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The American Agency System 
Needs You and You Need 
The American Agency System 


HE Michigan Association of Insurance Agents has a big membership 

and has done much to firmly establish the American Agency System in 
that state. 

So it is appropriate that a former President, Clyde Smith of Lansing, 
Michigan, should have been selected to head the membership drive of the 
National Association of Insurance Agents. 


IS campaign deserves to succeed because his membership appeal is 

based upon a record of real service to good agents everywhere. 

If you have not taken the time to learn what the National Association 
of Insurance Agents has done and is doing for the upbuilding of the Amer- 
ican Agency System as an institution and for the agent as an individual, ask 
the Secretary of your state association. 

If you don’t know who he is, ask the National Secretary, Walter Ben- 
nett, at 80 Maiden Lane, New York. 


W E print this endorsement of the National Association campaign be- 
.cause of our belief in the soundness of the things for which the Asso- 
ciation stands and because of our confidence in the men who direct its 
affairs. 

We are proud that officers of many state associations represent this 
Company and would be glad to learn that every F. & D. agent, as well as the 
good agents of every other company, had actively identified themselves with 
their state associations. 


FIDELITY AND DEPOSIT COMPANY 


Baltimore 
Fidelity and Surety Bonds & Burglary Insurance 
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FOR THE AGENT WHO 
“SERVES AS HE SELLS” 


The more important and desirable insurance 
business is being placed in increasing propor- 
tions with those agencies who endeavor to fur- 
nish the insured with scientific protection 
against loss and who are not simply selling 
insurance. 
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Such agencies consider those with whom they 
do business as their ‘‘clients’’ rather than 
their customers. 

Fire insurance is a highly technical subject 
and like appraisal service takes on many of 
the aspects of a science. : 
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One of its fundamental laws is ‘‘Insurance 
protects property values, not property.” 


— 





Failure to recognize this fundamental has 
made unwitting co-insurers out of many other- 
wise sound and conservative property owners, 
particularly since changed economic condi- 
tions have eliminated original cost as an ac- 
curate criterion of value. 





oe 


The Insurance Agent who ‘‘serves as he sells’’ 
equips himself to convincingly suggest what 
has happened to property values during the 
past decade. Our Price Fluctuation Chart 
No. 935-S and our Booklet No. 894-S, ‘‘In- 
dustrial Appraisals and Insurance,’’ should be 
a part of this equipment. We will send them 
to you on request. 





The American Appraisal Company 


HOME OFFICE— MILWAUKEE 
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Can 
YOU 
Afford 
to Lose? 





HIS question applies to agents as well as 
their clients. 


Can you afford to lose a single piece of 
automobile business? Star agents make it a 
point to handle the automobile policy of every 
client on their books—rounding out a complete 
insurance service. 


Can you afford to lose the confidence of a 
single client? Star agents believe in showing 
service by quick, satisfactory action in time of 
loss—and by recommending adequate coverage 
in the first place. 


Star agents find that telling them is the 
best way of selling them in automobile insur- 
ance. Very few men continue to “take a 
chance” when they are told how little it costs to 
eliminate risk of fire, theft and other hazards 
with a Star policy. 


9 1raR 
Insurance Co. 


or AMERICA 


Western Dept. Southern Dept. Pacific Coast Dept. 
CHICAGO NEW ORLEANS SAN FRANCISCO 













Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 





“THE COMPANY WITH THE L. & L. & G. 


SERVICE’”’ 
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IT 


PAYS 


MEMBER OF THE AUDIT BUREAU OF CIRCULATIONS 


TO 


BE 


A NATIONAL UNDERWRITER READER OR ADVERTISER 


In Reader Value 
As the Advertiser's Choice 


—It Dominates¢g 


In actual columns of reading matter—in up- 
to-the minute authoritative news—pertinent 
comment—sales material—and advertising, 
The National Underwriter recognizes no 
superior. 


A typical and concrete example of its value 
to reader and advertiser is the last issue—that 
of April Ist, a 108 page edition—the largest 
paper The National Underwriter has ever 
published. 


THESE FIGURES ARE A GOOD 
INDICATION OF ITS CLASS — 
TEST THEM BY COMPARISON 


National Underwriter, Issue of April 1 


Columns Pages of 
Pages of Adv. Reader 


Part I Regular Edition 68 127 36 
Part II Hail and Tornado Edition 40 68 23 
108 195 59 


Bigger and better with every issue, The 
National Underwriter justifies the faith of its 
subscribers and advertisers by constantly 
endeavoring to increase the scope of its 
service. 


The National Underwriter 
CHICAGO 
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The service rendered to the agent by the com- 
panies he represents has a great deal to do with his 
SUCCESS. 


North America service to representatives begins 
with North America rrotection, which offers efficient, 
dependable and economical coverag2 for practically 
every property risk. 


All along the line from prospect to policyholder 
North America representatives can rely upon prac- 
tical assistance from the Head Office. It tills the 
field for every agent by national advertising, which 
makes known the efficiency of North America fro- 
tection ard representation to property cwners 
throughout the c_untry. 


To supplement its own frompt service on poli- 
cies and adjustments, it maintains a large organiza- 
tion of field men, special agents and advisory engi- 
neers at the command of every agent in solving 
special problems relating to any risk. It « ffers, be- 
sides, practical advice on individual solicitation 
problems, local advertising, letters and useful direct 
mail material. 


This oldest American fire and marine insurance 
company, founders of the American Agency System, 
makes a special point of maintaining at the highest 
point of efficiency its service to representatives in 
the field. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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SPRINKLER 
’ LBAKAGE 








Profits and Commissions-Rain 
Riot and Civil Commotion-Rents 


Tourists Baqqage 


Earthquake-Registered Mail 
Rental Values — Parcel Post 





Water Damage 


Explosion 


Hail 
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Horseless Carriage 


The “Horseless carriage” of the late nineteenth century 
was just about what its name implied. It was the awkward 
unreliable ancestor of twenty million sturdy motor cars of 
today. 


Now the manufacture of automobiles is one of the leading 
industries of the country and with its tremendous growth has 
come a greater need of insurance protection. Values amount- 
ing into billions of dollars are invested in automobiles. These 
values should be protected. 


In your community there are motor car owners who are 
insufficiently insured and in some cases entirely without pro- 
tection. These people need to be told and convinced of the 
necessity for complete insurance protection. Tell them now 
at the beginning of the motoring season. 


The Home of New York provides a policy protecting 
against Fire, Theft, Collision and Property Damage. Personal 
Liability can be written in a combination policy issued by a 
casualty company. 






































Che HOME companyNEW YORK 


Charles L Tyner President 


ORGANIZED 1853 CASH CAPITAL $18,000,000 
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CALL 
COMPANIES RELYING 


Some Offices Lost Heavily on 
Underwriting but Show Big 
Surplus Gains 


HELPED BY INVESTMENTS 





Fine Showing Was Made by the Insti- 
tutions That Are Close to 
Financial Movements 





NEW YORK, April 7.—Insurance 
companies that are relying on under- 
writing profits to carry them through or 
which are conservative in their invest- 
ments find themselves. confronted with 
a critical situation. Notwithstanding the 
utmost intelligence and sagacity in un- 
derwriting it seems impossible to break 
even. 
studied it will be found that almost every 
company lost on its underwriting in 
as it did in 1924. 


Big Increase in Surplus 


1925, 


Notwiths tanding the heavy underwrit- 
g losses, large increases in surplus are 


ome. which to the general public 
would seem that there is a mint ot! 
money in fire insurance. Best’s “Insur- 


ance News” calls attention to the appre- 
ciation in security values, and the money 
made in the investment field, which have 
served to put hundreds of thousands of 
dollars into the coffers of the companies. 
This was done in spite of the increase 
in premium reserves that had to 
put up. 
American Equitable 


Some gains in the investment field are 
remarkable. For instance, take the 
American Equitable of New York, one 
of the Corroon companies. Robert A. 
Cor roon is regarded as a man who is 
well versed in finance, 
seemingly come to the surface as he has 
this year with the American Equitable. 
Its capital is $500,000. Its assets a year 
ago were $2,813,114, but which ran up to 
$4,640,049 on Jan. 1 of this year. Its 
premium reserve increased from $970,- 
902 to $2,005,814. In spite of this great 
increase in reserves, its net surplus ran 
up from $809,147 to $1,250,000. In addi- 
tion it established a contingency reserve 
ot $242,245. Its investment gain was 
$1,296,994. 

Some Remarkable Figures 


Best’s “News” takes up some of the 
striking examples to show how the mar- 
ket and the shrewdness of insurance offi- 
cials who have a flair for finance have 
resulted in these companies being greatly 
enriched. The Continental with a capi- 
tal of $10,000,000 earned $3,619,522 in- 
terest and shows investment gain of 
$8,883,311, which is 88.83 percent of its 
capital. The Hanover with capital $1,- 

0,000 shows interest earned $480,791, 
with total investment gains of $1, 260, 
429, representing 84.03 percent of the 
capital. The Globe & Rutgers with cap- 
ital of $3,500,000 e arned $2,142,828 inter- 


est. Its total investment gains were 


If the gain and loss exhibits are | 4-4 of dealers receiving same. 
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|DEAL FOR JORDAN CARS | 
ON THE BANKING END 


| by 


| tory 


BLANKET POLICY ARRANGED 


National Union Fire Completes Con- 
tract for Machines Until They Reach 
Retail Dealers’ Hands 


Dealers in automobiles manuiactured 
the Jordan Motor Car Company of 
Cleveland have been advised that all 
cars shipped from the factory are now 
covered under a fire and theft blanket 
policy from the time they leave the fac- 
until they are delivered to retail 
purchasers; at a rate of 85 cents per 
car, regardless of the time the automo- 


| bile remains in the distributors or deal- 


be 
| ital of $10,000,000 shows interest 


but he has never | 


, total 


ers’ stock. The indemnity is granted 
by the National Union Fire of Pittsburg, 
loss if any, payable to the Jordan Motor 
Car Company, dealers, associated deal- 
ers or to the Union Trust Company of 
Cleveland as their respective interests 
may appear. 

The Jordon Company is to furnish the 
National Union a statement each month 
of the car output, together with a rec- 
The ag- 
gregate liability of the insurance com- 
pany for any casualty is limited to not 
exceeding $300,000 on property in transit 
by railroad or other conveyance; not to 
exceed $200,000 on property driven over 
the road; not to exceed $300,000 at any 
one location, whether at terminal points 
or elsewhere; not to exceed $40,000 at 
any public exhibition. Should a dealer 
finance his purchase through other 
channels than the Union Trust Company 
the indemnity shall not apply as to such 
transaction. 








$8,685,339, representing 248.15 percent of 
the capital. The Hartford Fire with cap- 
earned 
$2,895,680, total investment gain $5,472,- 
173, or 54.72 percent of the capital. 


Home of New York Showing 


The Home of New York 
000,000 showed $3,593,050 
earned, $5,658,869 total 
gains, or 31.43 percent of the capital. 
The Niagara with capital of $3,000,000 
had $843,498 interest, $1 241,121 total in- 
vestment gains, or 41.37 percent of the 
capital. 
capital showed interest earned $722,325, 
investment gains $1,795,211, or 
89.76 percent of the capital. The Phoe- 
nix of Hartford with $5,000,000 capital 
showed interest earned $1,494,944, total 
investment gain $2,827,895, or 56.55 per- 
cent of the capital. The United States 
Fire with capital $2,000,000 showed in- 
terest earned $1,050,646, total investment 
gain $2,735,901, or 136.79 percent of the 
capital. 

Comment by Best’s News 


Best’s 


with $18,- 
interest 
investment 


’ 


“Insurance News” says: 

‘All this is a very striking illustra- 
of the extent of the bull market. 
Since the greatest variations in market 
quotations occur in connection with 


tion 


| stocks and not bonds it brings to mind 
| the oft-discussed question of the relative 
| merits of the two types of investment 


securities. 


The recent heavy 
the market for a very wide of 


range 


| stocks is of course a reminder that in- 


vestments in such securities must 
(CONTINUED ON PAGE 40) 


be 


The North River with $2,000,000 | 


declines in } 


| and 
| o’clock Sunday 


| he joined ‘the 


| 
vom 
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A. G. McILWAINE DEAD | NEW BODY IN EAST 


HEAD OF BIG ORGANIZATION 


Was United States Manager of the Lon- 
don & Lancashire and Head of 
Its Auxiliary Companies 


HARTFORD, April 7.—Archibald G. 
Mcllwaine, president of the Orient, the 
London & Lancashire Indemnity and 
the Safeguard of New York, also United 
States manager London & Lancashire 
Law Union & Rock, died at 1 
afternoon at his home. 
He had been in apparent good health 
during the day but complained of a 
heartburn. e doctor arrived he 


Before tl 





A. G. MeILWAINE 
vas seized with a spasm with resulting 
death pronounced due to coronary 


, ; 
thrombosis. 
Mr. Meliwaine’s Career 


Mr. 
burg, 


was 


1859. 


McIlwaine born at Peters- 
Va., Sept. 5, At the age of 17 
Petersburg Cavings Insur- 
ance Company as runner. On Jan. 18, 
1881, he joined the New York Under- 
writers and later was made special agent 
for Virginia and North and South Caro- 
lina. Thirty-eight years ago he was ap- 
pointed general agent of London & Lan- 
cashire at Atlanta. As traveling general 
agent he attracted the attention of 
United States Manager Jeffery Bevan 
and in 1893 he was called to New York 
as his assistant. Following Mr. Bevan’s 
resignation he became United States 
manager of the London & Lancashire 
on Jan. 1, 1894, only 17 years after his 
previous experience office boy. He 
has been president of the Orient since 
1900. In 1906 he moved the offices from 
New York to Hartford. From the or- 
ganization has sprung the London & 
Lancashire Indemnity and the Safe- 
guard, both with New York state char- 
ters. In addition he was United States 
manager of the Law Union & Rock and 
the English-American Underwriters. He 
was also director of the Phoenix Na- 
tional Bank of Hartford. He leaves a 


as 


| wife and three children. 


WILL SOON BE FORMED 


Executives Feel Acute Need for 
Coping With the High 
Loss Ratio 


EXPENSES MUST BE CUT 





Slump in Securities Has Closed That 
Avenue of Income to Combat 


Losses in Underwriting 


NEW YORK, April 7.— Responses 
are still being had to the latest com- 
munication addressed fire companies 


regarding the proposed new governing 
organization for the New England and 
the middle Atlantic states. While their 
general tenor is favorable to the proposi- 
tion no date has yet been fixed for hold- 
ing a general meeting, though it is 
confidently anticipated this will be done 

velore long. If the need for concerted 


action in the important eastern territory 
existed when a new association that 
would include practically all companies 
operating here was first suggested, its 


need has been greatly emphasized of 
late. 
Security Market Slumped 
The slump in the securities market 


made clear to company officials the un- 
wisdom of depending upon the banking 
element of their business to make good 
underwriting losses. Fires in all sec- 
tions of the east, and especially in the 
important metropolitan zone, continue 
with unabated frequency and review 
underwriting classes as they may com- 
pany executives confess their inability 
to cut the burning ratio. 
Must Reduce Expenses 


Their salvation then depends upon re- 
ducing the expense element, and the 
plan offered under the proposed agree- 


ment seeks to accomplish this. The 
average rate has been hammered down 
to a point below which it cannot be 


driven, and managers admit it is hope- 
less to talk advances until their operat- 
ing costs have been reduced. Govern- 
ing Officials familiar with the practices 
obtaining at Rochester, Worcester, 
New Haven, Newark, suburban Phila- 
delphia and in South Jersey would 
scout the idea of approving a rate in- 
crease under existing conditions and no 
company officer could muster up suffi- 
cient courage to advocate such pro- 
cedure. The salvation of the business, 
it is contended by those competent to 
express an opinion, rests largely upon 
the success of the effort to launch a 
well supported governing organization 
to supplant the present Eastern Union. 


ROYAL’S FIELD CONFERENCE 


The field men of the Royal 
are in the Chicago office this week for 
the annual business conference. Man- 
ager E. W. Law is in charge, assisted 
»y W. L. Lerch, the assistant manager. 
A dinner will be held Thursday even- 
ing 


western 
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LEADING TEN OFFICES: 


RANKING COMPANIES GIVEN 


Home Heads List in Assets and Surplus 
and Hartford in Premiums and 
Losses 


The Argus Fire Insurance Chart pub- 
lished by Tue NationaL UNDERWRITER 
which came from the press last week 
gives comparative rank of 35 companies, 
according to assets, premiums, policy- 
holders’ surplus and losses paid. The 
Home of New York leads in assets, 
$86,935,154, and in policyholders’ sur- 


plus, $38,520,654. The Hartford Fire 
leads in premiums, $61,649,235, and 
losses paid, $36,252,058. The Home is 


second in premiums, it being $45,477,- 
470, and second in losses, $28,400,674. 


The Hartford is second in assets, $85,- | 


727,772, and the Continental is second in 
policyholders’ surplus, $33,260,755. 
Following the leader and runner-up 
the companies rank as follows in assets: 
Globe & Rutgers, $67,922,097; Continen- 


tal, $67,774,523; North America, $58,- 
876,018; Fidelity - Phenix, $51,324,539; 


Great American, $50,774,001; Aetna, $47,- 
319,226; 
776, and Phoenix of Hartford, $33,950,- 
173. These are the ranking 10 companies. 

Aside from the first two companies as 
to policyholders’ surplus, the next eight 
companies are as follows: Great Amer- 
ican, $29,041,281; North America, $27,- 
846,055; Globe & Rutgers, $27,661,944; 
Hartford, $26,486,980; 
$24,001,462; Phoenix of Connecticut, 
$19,270,674; Aetna, $16,898,683; National 
of Hartford, $14,429,173. 

Ranking Companies on Premiums 


As to premiums, aside from the two 
leaders, the North America has $29,939,- 
351; Automobile of Hartford, $28,477,- 
943; Globe & Rutgers, $28,051,581; 
Aetna, $26,956,153: Continental, $26,- 
543,583; Fidelity-Phenix, $20,697,908; 
Fireman’s Fund, $19,619,989; The 
tional of Hartford, $19,214,638. 

Aside from the two leaders in losses, 
the Automobile had $22,843,219; Globe 
& Rutgers, $20,919,979; the North 
America, $15,133,351; Aetna, $14,820,757; 
Continental, $12,510,966; Fireman’s 
Fund, $10,681,810; Great American, $10,- 
567,549; National of Connecticut, $10,- 
400,804. 


DEPUTY CUNNEEN’S ADDRESS 


The Suburban New York Field Club 
held the largest luncheon meeting in 
Brooklyn it has ever had since the club 
was founded in 1918. In the absence of 
Superintendent James A. Beha, 
was suddenly called to Albany, Deputy 
Commissioner Terrence F. Cunneen 
spoke in his place on “Service of Field 
Men.” 

As their purpose is to supervise su- 
burban agents and see that they wrote 
a good class of business for their com- 
panies, Mr. Cunneen said that it was 
the duty of all field men to see that the 
dishonest agent and the dishonest 
policyholder is eliminated. It is their 
business to cut down the moral hazard. 
Every field man should do all in his 
power to help his company, his busi- 
ness and the public in general. 

Mr. Cunneen declared that the state 
insurance department was active in put- 
ting a stop to all improper practices 


but that it could do little if it did not 
- : 


ave the cooperation and assistance of 
all insurance men. People generally 
were inclined to feel indifferent or 


actually hostile to governmental agen- 
cies, but insurance men and particularly 
Id men should remember that by co- 


f} 
neid 


operating with the department they 
were increasing their own welfare. 
Evans to Hold Membership 

Edward D. Evans, president of the 


Sterling Fire of Indianapolis, is seeking 
membership in the Western Union 
represent that company.- 


to 


National of Hartford, $38,202,- | 


Fidelity-Phenix, | 


| MEXICAN 


ERRONEOUS STATEMENT | WROTE A LARGE LINE 


L. & L. & G. Takes Issue With Charges | 


Made in Press Concerning New In- 


surance Law for Mexico 


In connection with the proposed in- 


surance law that is being considered by | 


the Calles administration in Mexico, an 
article was recently published in 
1ewspaper “Excelsior,” one of the lead- 
ing morning publications of Mexico 
City, in which the statement was made 
that ‘the new insurance law will be a 
good thing for the republic, adding with 
respect to the sum of $2,889,561 col- 
lected for fire insurance premiums dur- 


the | 


ing the first half of the vear 1925, “ail | 
this sum went to increase the capital of 


companies operating abroad, 
leaving benefit of any nature for Mex- 
1c0. 


L. & L. & G. Explains Expenditures 


without | 


Exception to this statement was taken | 
by the Liverpool & London & Globe, | 


which is one of the most important 
foreign insurance companies operating 
in Mexico, and through its general man- 
ager and attorney in fact the following 


details in contradiction to the statement | 


and as showing really how much of the 
sum mentioned could have got away 
from Mexico were furnished: 


Total Premiums of Fifty Companies 
“The fire premiums collected for the 


| first half of 1925 are correctly stated at 


| $2,889,561. 


The losses paid in Mexico 
amounted to $1,217,085. For the same 
period, those in the second half of 1925 
having been still heavier in proportion. 
These figures are for the 50 companies 
(including one Mexican) doing this 
business. All these companies pay an 
average of 25 percent commission to 


| their general agents in the capital, and 


Na- | 


who | 


the whole of this commission, amount- 
ing to $722,390, is spent in the country. 
These general agents employ about 300 
Mexicans in their offices who receive in 
salaries during the six months at least 
$250,000. These 50 companies also have 
in the capital and in the interior num- 
erous subagents, almost all Mexicans, 
whose commission on the above premi- 
um income is about $250,000. The taxes 
paid to the government on these premi- 


| world business of from 3 to 


PAPER MISTAKEN | COVERED MEXICAN RAILWAYS 


General Agent of Agricultural and Gen- 
eral Accident Placed $20,000,000 In- 
surance on National System 


MEXICO CITY, MEX., April 6.— 
The Mexican-American Corporation of 
this city, general agent of the Agri- 
cultural of New York and the General 
Accident of Scotland, placed the $20,- 
000,000 insurance line on the National 
Railways of Mexico, a system embrac- 
ing the old Mexican National railway, 
the Mexican Central and a number of 
small subsidiary lines, the coverage be- 
ing straight fire and 


lightning in- 
demnity. 
The business was apportioned in 
equal amounts among the following 


companies; Agricultural, General Acci- 


dent, Liverpool & London & Globe, 
Central, Atlas, Commercial Union, 
Guardian, North British, Royal Ex- 


change and the London Assurance. The 
Mexican-American Corporation is 
closely related to the local organization 
of the Wells Fargo Express Company. 
It is understood here that a prominent 
brokerage firm of New York City made 
an effort to capture the line but failed 
to connect. The management of the 
railway system was returned to its 
owners on Jan. 1 last, after being under 
government control since 1916 during 
which time no insurance was carried 
upon the properties. 








ums are $95,000. A further large 
amount is spent for rent, postage, tele- 


grams, traveling expenses, etc., of at 
least $800,000. 
“These figures indicate at a glance 


that apart from the very necessary se- 
curity given to commerce and industry, 
a large share of advantage accrues to 
the country in the spending of this 
money, and an extremely small propor- 
tion of the premium eventually finds its 
way into the coffers of the head offices 
abroad. As a matter of fact, it is said, 
that for the last years the large com- 
panies have made a net profit on their 
5 percent, 
and consider that they have had a splen- 
did year if they make anything like 10 
percent profit.” 








CONDENSED NEWS OF THE WEEK 


| 





Many companies made large investment 

profits on their operations last year. 
Page 5 

a 

The Jordan Motor Car Company 
arranged with the National Union Fire 
to cover with fire and theft blanket 
policy all cars from the time they leave 


has 


the factory until they are delivered to 

retail purchasers. age S 
* * * 

Prospects considered bright for new 


fire company organization in the eastern 
field. Page 5 

A. G. McIlwaine, United States man- 
ager of the London & Lancashire, died 
Sunday. Page 5 


New bank agency at Frankfort, Ky., 
stirs Kentucky agents. Page 9 


* & & 
The Mexican American Corporation of 


| Mexico City placed the $20,000,000 insur- 


| York 


| automobile 


| of the Great 


ance line on the National Railways of 
Mexico. Page 6 
&* « 

Hail underwriting problems discussed | 
at meetings with field men. Page 7 
. oe * 

Brief filed in federal court in New | 


gives New York department’s atti- 
tude on the Chrysler-Palmetto deal. 

Pare 6 
*x* * x 


Home of New York group in retiring 


from the Pacific Coast Automobile Un- | 


derwriters Conference brings to an is- 
sue the continuance of the National 
Automobile Club. Page7Z 


The National Automobile’ Underwriters 
Conference has named its committee to 
confer with others on a joint committee 
to consider the subject of wholesale 
insurance. Page 9 

*x* * x* 

Superintendent Conn of Ohio seeks an 
injunction to put out of business the 
Great American Management Company 
of Mansfield, O., and the Great Ameri- 
ean Agency of Cleveland, O., auxiliaries 
American Mutual Indem- 
nity. Page 7 
* * * 

Organization of casualty annexes by 
fire companies creates great demand for 
casualty men. Page 9 

:s & 

The committee of 13 of the Surety 
Association of America, has called a gen- 
eral meeting of companies for this forth- 
coming week to discuss the plans for reg- 
ulezting acquisition cost. -awe 43 

- 2 

Thomas S. Sampson, manager 
Maryland Casualty at Boston. has been 
appointed vice-president of the Century 
Indemnity, the casualty running mate of 


of the 


the Aetna. Page 43 
: *& * 

Action taken in Minnesota to prevent 
use of fleet rate on automobiles not en- 
titled to them. Page 43 

* 2 2 


Policyholders and creditors of the Em- 
pire State Surety, which failed in 1912, 
will soon receive payment in full of their 
claims. "age 44 

x * x 
Wisconsin department issues ruling on 


guaranteeing of bond issues. Page 44 
: 2 2 
Kentucky casualty figures. Page 53 





NEW YORK BRIEF FILED 
PALMETTO CASE IS REVIEWED 


Contentions of Superintendent Beha 
Against Plan Submitted to U. §, 
District Court 


NEW YORK, April 7.— Following 
reargument of the case of the Palmetto 
Fire vs. James A. Beha, superintendent, 
heard in the United States district 
court here March 24, the court re- 
quested both sides to submit briefs on 
the question whether or not the Pal- 
metto Fire is doing business within the 
state of New York under the Palmetto- 
Chrysler contract and plan. The brief 
on behalf of Mr. Beha has been offered 
by Attorney-General Albert Ottinger, 
with Claude T. Dawes and Joseph C. H. 
Flynn, deputies attorney-general and 
Clarence C. Fowler, special deputy- 
attorney general of counsel assisting. 


Five Points Are Made 


After briefly reciting the history of 
the case, the attorneys set forth five 
separate points, on which they base the 
request that “the application for an in- 
junction herein should be denied and 
the bill of complaint dismissed.” In 
order the points set forth the cases and 
the law upon which they rely; addi- 
tional facts regarding the question of 
doing business; the contention that the 
prohibitory laws of the state of New 
York were violated by the plaintiff; the 
request of the court to distinguish cases, 
and the allegation that if “this court 
should hold in the case at the bar that 
what the Palmetto Fire Insurance Com- 
pany is doing under the Chrysler plan 
is not doing business in the state of 
New York, and if such a decision be- 
came the law of the land, it would 
defeat all or any kind of regulation that 
the states might enact for the regula- 
tion of insurance and the protection of 
the state and the people thereof.” 

Each of the several points is argued 
and the contention made supported by 
numerous case citations. 


Question of Doing Business 


As to whether the Palmetto is doing 
business it is contended: 5 

“The question of doing business is a 
question of fact. 

“The material facts that comprise the 
entire course of the transactions in New 
York, under the Chrysler contract and 
the certificates, arise at three different 
periods during the course of business 
done in New York, with citizens and 
residents of New York. We could 
safely rely upon the facts accruing in 
New York during any one period for 
the purpose of establishing a finding of 
fact that the Palmetto is doing the busi- 
ness of insurance in this state. 

“Surely there can be no question as 
to the establishment of such a faét 
when all three periods are observed as 
one transaction. But first we shall 
submit the facts of each period separ- 
ately: 

F Facts Listed Separately 

“A. The facts arising from the things 
done by, and from the acts Ot, the 
Crvystler dealers throughout the state, 
from the beginning of negotiations to 
sell automobiles up to the time the sales 
are consummated. 

“B. The facts arising subsequent to 
the time the retail purchasers buy cars, 
which are the times the insurance 
certificates become effective, up to the 
termination of the certificates. ‘ 

“C. The acts of the Palmetto in 
filing with Michigan, New York and 
other states, its annual statements and 
tax returns showing the business sepa- 
rately done in each state under the 
Chrysler plan, for the purposes 0 
separate taxation, together with the 
payment of the taxes to the state of 
Michigan on premiums for insurance © 
Chrvsler cars sold by retail dealers in 

d (CONTINUED ON PAGE 40) 
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HAIL MEETING HELD 
IN OKLAHOMA CITY 


Many Prominent Underwriters 
Give Views on Meeting Bad 
Loss Situation 


L. G. WARDER IN CHARGE 


Maintain That Many Fraudulent Claims 
Are Causing Companies to 
Lose Money 


OKLAHOMA CITY, 
—Enthusiasm and 


OKLA., April 
cooperation, 100 
aentiiah were evidenced by hail insur- 
ance underwriters at a meeting held 
Warder of the Hart- 
ford presiding. The 


here with L. G. 
conference was 
called by Western Hail Association for 
the purpose of bringing about better and 
more intelligent cooperation in handling 
hail losses; and a correct and proper un- 
derstanding of the hail application and 
policy contract, the proper methods for 
determining various kinds of losses and 
how to detect and eliminate, in so far 
as possible, fraudulent and unreasonable 
claims, and unsatisfactory conditions 
generally. 


Past Experience Is Bad 


‘The experience of the past few years 
would indicate that hail insurance is a 
decidedly hazardous coverage and some 
have even felt that it could never be 
written with any hope of profit,” said 
Mr. Warder in opening the meeting. 
“A careful analysis of the experience, 
however, would indicate that this con- 
clusion is not entirely correct and that 
with proper regulation, the business 
could be taken from the red and put 
into the profit column. The most seri- 
ous trouble is in adjusting losses. The 
extremely high loss ratios have not been 
altogether the result of hail storms, but 
rather of adjustment storms. 


Must Cut Loss Ratio 


“Hail underwriters feel that if some 
means can be found to confine loss pay- 
ment to losses actually justified and 
due, a decidedly different story could be 
told, and that what is most needed to 
cure the ills of the business, is to put 
loss adjustments on a strictly business- 
like basis.” ; 


Bulk of Losses Are Small Ones 


“Another feature that has been very 
noticeable in the companies’ loss rec- 
ords, is that the bulk of the losses come 
within the range of what might be 
termed ‘small percentage claims,’” he 
continued. 

“In this kind of claims the companies 
encounter the majority of all moral haz- 
ard losses. 

“Many farmers report a claim if a 
hailstorm passes anywhere in their vi- 
cinity. It is up to the adjuster to dis- 
cover this kind of damage and protect 
his company from these claims. The re- 
sults accruing from such losses in in- 
creased rates, which are a burden to the 
honest farmer and a disadvantage to the 
agent, and results in decreased business. 


J. B. Cullison Is Speaker 


“Proper and practical methods of de- 
termining the amount of loss on various 
crops,” was presented by J. B. Cullison, 
Jr., of Chicago, manager of the Rain & 
— Insurance Bureau. Mr. Cullison 
said: 
“Immediately after 1900, the business 
€gan to grow very rapidly. I should 
Nave said up until 1910, but last year, as 
nearly as we can estimate from the lia- 
bility reported, the premiums must have 
been j in excess of $25,000,000. The busi- 
ness is now being written in practically 





CONN ASKS INJUNCTION 
WANTS AUXILLARIES STOPPED 
Ohio Superintendent Seeks to Close 
Two Subsidiaries of the Great 
American Mutual Indemnity 


COLUMBUS, O., April 
ces of the Great 
demnity of 





7.—The off- 
American Mutual In- 
Mansfield, O., are closed, and 
papers and records of the 
company are in the 
insurance 


all books 
possession of the 
department. The examiners 
are engaged in making a complete audit. 
Superintendent Conn says it will be sev- 
eral days before a statement relative to 
the financial condition is made public. 
A restraining order was issued today by 
the Franklin County Court of Appeals 
directing Great American Management 
Company of Mansfield and the Great 
American Agency Company of Cleve- 
land to show cause why the superin- 
tendent should not be allowed to take 
possession of their books and affairs. 
In the petitions Judge Conn alleges 
each company is insolvent and has re- 
fused to submit its books, papers and 
affairs to reasonable inspection. It is 
found that its condition is such that fur- 
ther transaction of business is hazardous 
to its creditors and the public. The pe- 
tition on the management company also 
alleges its principal purpose of organ- 
ization existence and operation was to 
be managing agent of the Great Amer- 
ican Mutual Indemnity, its officers be- 
ing practically one and the same. It 
has money and other property in its 
possession belonging to the insurance 
company. It is alleged that unless 
the company and its officers are re- 
strained by court from paying out 
monies and disposing of property great 
injury would result to the insurance 
company. Hearing date for petition is 
set for April 9. 








every state and is growing in the east 
and south by leaps and bounds.” 
Many Good Speakers Present 


Among the other speakers were Jacob 
Nelson, manager of the hail department 
of the America Fore companies, on 
“Proper and uniform blanks and how to 
use them in showing and proving up 
how an adjuster determines a loss”; 
John Peterson, manager of the hail de- 
partment of the Great American, on 
“Possibility of fraudulent claims and 
how they can be detected and avoided”, 
and “The relation of adjuster to local 
agent”; Stanley R. Bruce, Oklahoma 
City, state agent for the Hartford and 
Citizens; J. P. H. Adams, Oklahoma 
City, state agent for the Great Ameri- 
can fleet; R. H. Sherman, Oklahoma 
City, state agent for the Home fleet, on 
the assistance that special agents can 
give in bringing about better coopera- 
tion and understanding of handling hail 
losses. 


Suggests a “Loss Clearing House” 


The necessity of obtaining proper co- 
operation and explanation of the clear- 
ing house plan of loss reports was 
presented by H. A. Sundberg, secretary- 
treasurer of the Hedwall-Sundberg 
company of Minneapolis. He suggested 
that a committee be appointed to inves- 
tigate this matter more fully and to 
work out a system by which better co- 
operation could be attained. The spe- 
cific duties of the committee would be 
to devise a plan of conveying to all com- 
panies writing hail insurance in this dis- 
trict, information as to all losses sus- 
tained by the various companies. 

Mr. Warder announced that a suc- 
cessful meeting had been held at Wich- 
ita, Kans., March 27, and that similar 
meetings are scheduled at Omaha, April 
6-7: Denver, April 8-9; Great Falls, 
April 12-13; Fargo, April 15; Minneapo- 
lis, April 16-17; and Sioux Falls, April 
19. 





DANGER IN MERGERS 


CUT LOCAL AGENTS’ BUSINESS 
P. J. Clancy Sees Harm to Small Com- 
munities and Insurance Represen- 


tatives in Chain Stores 


DES MOINES, April 6.—P | 
Clancy, prominent local agent in Des 
Moines, addressed the memb« ‘ 
Blue (,008¢ at a luncheot ester 
upo ne etrect Vii chai ores ant 
other mergers are having upon local it 
surance interests Excerpts fror 
address follow: 


No Argument Against Principle 


“Chain stores or mergers of different 
classes of business are promoted withou 
question for the purpose of saving « 
head and for a greater buying and dis 
tributing power, and there is no sound 
argument against this principle, but the 
havoc it has caused and the disarrange 
ment of business in a similar line is 
something we should look into. All 
business has been rearranged to meet 
general conditions but in this rearrange 
ment many communities and many indi- 
viduals have felt the change severely. 
For example, the chain grocery store 
buys its products, not from the travel- 
ing salesman nor from the nearest job- 
bing or wholesale house, but generally 
from foreign points. It absorbs the 
money from the community and that 
money is kept the shortest time possible, 
until it can make remittance to the head 
office. 


ver 


Merchant Part of Community 


“The independent merchant is a part 
of the community. He has raised his 
family there, he has bought his products 
from the traveling salesman and from 
the wholesale houses within his — 
he has purchased his real estate, he has 
been a part of every civic paren Pr in 
his town, he has left his insurance with 
his local agent; in fact everything has 
been done at home and his income from 
his business has been reinvested in the 
community from which it came. He 
has even carried the accounts of his 
community during depressions at his 
own sacrifice. We must realize that 
when the individual merchant has to re- 
tire, with him also retires the help he 
has developed. The man who sells him 
a truck or automobile is affected. The 
man who sells him a home or other real 
estate, and the wholesale houses with 
which he has transacteed business are 
affected. 


Insurance Is Taken Away 


“The insurance which belong to the 
community in which it originated, be- 
cause of the taking of the money from 
that community is being taken away 
very rapidly. In fact just as soon as a 
chain store 


enters or a merger takes 
place the insurance is insferred to 
some other state or large city, and the 


local agents are left high and dry. In 
our own agency almost every month we 
note some merger that has taken place 
with the insurance transferred to some 
distant point. Only recently the brick 
merger which took place in the Missis- 
sippi Valley transferred all of that in- 
surance to New York, Kansas City and 
Chicago. An oil company from Kansas 
City has purchased groups of oil sta- 
tions in Iowa and the insurance has been 
transferred and cancelled at short rate 
and rewritten by a foreign broker at a 
rate less than one-half the former rate 
because of blanket coinsurance which 
one station would not justify. When 
you speak of the fire insurance you must 
also take into consideration the casualty 
lines on which the local agent depends 
a great deal, all of which goes with the 
fire insurance that is being taken away. 


Believes Companies Should Act 


“T am not offering a general solution, 
but I think it time that representatives 
of the companies get together and see 


DECLARES EXPENSE 
ENTIRELY TOO HEAVY 


York 
the National Automobile 
Club 


Home of New Objects to 


ASSESSMENT TOO LARGE 


Company Declares the Results Have 
Not Justified the Sum That Has 


Has Been Contributed 


NEW YORK, April 7 ollowing the 
filing of its resignations of the Home of 
New York group of companies from 


membership in the Pacific Coast Auto 
mobile Underwriters March 26, effective 
60 days thereafter, the management of 
the offices concerned—Home, City of 
New York, Franklin and the Carolina 
have done nothing further The next 
move is up to the conference 

The action in retiring from the gov 
erning organization was induced pri- 
marily through ee ion with the 
service bureau, the National Automobile 
Club, created by the coast conference 
two years ago and since maintained at 
heavy expense. In the mind of the 

‘ I 

Home management the cost of the bu- 
reau is out of all proportion to the 
benefits accruing from the service, the 
initial launching of which it vigorously 


oppe sed 


Expense Is Too Heavy 


As the Home group writes close t 
$1,000,000 in automobile premiums on 
the west coast annually, the assessment 
levied against it to maintain the bureau 
was heavy and will no longer be borne. 


The bureau of the conference was inaug 


urated in an effort to counteract the 
service of the Automobile Club of 
Southern California, but thus far, in the 
opinion of the Home, it has signally 
failed of its purpose. Considerable op- 
position to continuing the bureau was 
voiced 12 months ago, when the national 
conference sent three representatives 
from this city to the west coast to study 
the situation at close range. 
Service Was Continued 


On recommendation of the committee 
it was decided to maintain the service 
for a time at least, some managers hold 
ing that its discontinuance would be 
heralded as a great victory by motor 
clubs in othe rsections of the country 
and the stock offices would suffer 
seriously in prestige as a result. Other 
officials countered that if once a depart 
ure proved unprofitable the wise course 
is to abandon it and try another tack 


cannot be worked out. We 
an antagonistic atti 


I 1 assume 
tude That does not get us anywhere, 


but I do believe that the matter can be 
laid before the companies who can in 
turn take it up with these large merged 
firms or chain stores and it will result 
in some good At least it will prevent 
a disorganization of the agency system, 
which is as you know essential to the 
progress of the companies. I think lo 
cal agents can do a great deal toward 
educati the community by talking 
with the representatives of those chain 
stores or merged firms, and getting 
them to realize that in, view of the fact 
they take from communities this money 
and give nothing back, it is bound even- 
tually to injure them.” 


Durham On American Trip 


E. C. H. Durham, fiire manager of the 

Assurance, is in this country 

from the head office. He plans a general 

trip through the United States and Can- 
1a 


ad: 
aGd, 
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Declares the Agents 
Should Do More to 
Promote Sprinklers 


B. E. Phillips, secretary of the Phil- 
lips Company of Chicago, which installs 
automatic sprinklers, comments as fol- 
lows on some recent observations in 
{HE NATIONAL UNDERWRITER on the 
value of sprinkers in safeguarding lite 
Mr. Phillips says: 

“I note with interest the editorial ap- 
pearing in your April 1 issue comment- 
ing on the remarkable efficiency of 
automatic sprinklers in safeguarding 
life, as well as protecting against fire. 
It is my understanding the underwrit- 
ers’ records do not indicate a loss of life 
by fire in a building that was protected 
with automatic sprinklers. 

Theaters Were Sprinklered 


‘There is little question but what had 
the Iroquois theater of Chicago been 
protected with automatic sprinklers, the 
loss of life in this brand new, concrete, 
so-called ‘fireproof’ theater would not 
have occurred. The fire occurred dur- 
ing our early operations, 1906 or 1907. 
We were then engaged in doing a very 
large job here. The council promptly 
passed an ordinance requiring sprink- 
lers at theaters and in the interest of 
the industry, in order that the theaters 
might reopen, the sprinkler people 
stopped the commercial work they were 


doing and started in sprinklering the- 
aters. 

“The statistics you quote I assume 
are gathered from the National Board 
records, and how any agency that is 
familiar with the phenomenal efficiency 
of sprinklers can, with the interest of 
his customers at heart, do other than 


recommend sprinklers, is beyond us. 
Good Work at Paducah 

“Out of the advertising that we have 
been doing, we have gotten one agency 
in Paducah, Ky., that goes right to its 
own customers and sells sprinklers. We 
have put in nine jobs for it in two years, 
but this the only agency in the 
United States that has been interested 
enough in its clients’ welfare to pro- 
mote these deals. Something is wrong 
somewhere when with the statistics that 
are available and the efficiency of 
sprinklers clearly established, more 
agencies cannot be stimulated to do the 
Hummel Bros. in 


is 


same the agency 
Paducah 
Business of the Mutuals 


book issued by the mu- 
that they increased their 
volume of business last year from 5,400 


Lhe year 


1 se 
tuais shows 


to 5,800 or about 400 new risks; that 
the average insurance carried on each 
risk is about $1,250,000. I don’t know 
how much new business the reciprocals 
have put on, but it is my tnderstanding 
that they have increased the volume ot 
business tremendously the past year. 
They are opening offices all over the 
country. 

“There is one new company operat- 
ing which handles the insurance and 
sprinklers in one transaction. We know 
that they are handling a large volume 


of business. It does seem as though if 


ve could get the insurance press to give 


this subject the same attention and 
notoriety that the Chrysler plan _ re- 
eived, there would be a great many 
more I{ummel agencies in this country 
and the mutuals, instead of increasing 


their volume of business by leaps and 
unds, would get less 
“We have no record, in 20 years of 
rations, of a line of insurance where 
i sprinkler installation was promoted 
by a local agency, that it has ever 
lost the line. I think all of them will 
sa hat their income in a vear or two 
fter sprinklers were installed was more 
( r be fort = 
Engle in Hospital 
John R. Engle, Indiana state agent of 
the National Liberty, is still confined to 
the Long Hospital at Indianapolis where 
he recently underwent an operation for 
the removal of his tonsils. He is re- 
ported to be getting atong nicely 








THE NATIONAL UNDERWRITER 


April 8, 1993 























} Seventy-Five Years of Tornado Losses 


new year to the year end. While the 


incomplete, they can be used with 


HE subjoined data gives the record of the past 75 years on the out- 
standing tornado and windstorm losses in the United States. 
vividly the havoc that this hazard can create from coast to coast 


It shows 
and from 


information and the figures are very 


an understanding of this and thus demon- 


strate even more clearly the devastation of the storm in this country. The 
property loss from the windstorm is seen to mount to an unbelievable 


figure. 
|| proportion of the actual losses. 
|| significance, when it is recalled 
old reports of $100,000 loss to 








In- 
! Location— Date Killed jured 
|| Louisville, BAY ss:000cnccces tee, 57, 1566 25 67 
> Se: a ee: May 22, 1855 + eee 
Montevallo, Ala.......... Nov. 22, 1874 10 30 
i a a, renee pe July 26, 1875 134 as 
| Saline Co., Kans......... June 6, 1876 11 we 
|| Pensaukee, Wis........7: July 7, 1877 8 vn 
| New Haven, Conn.......Auge 9, 1878 34 28 
| Goodhue Co., Minn...... July 3, 1879 9 30 
Barry Co. Mo...siccccced Apr. 18, 1880 100 600 
Fannin Co., Tex.....<- -.May 28, 1880 40 83 
|| De Soto Co., Miss.././22! Apr. 12, 1881 a . oe 
! EMU (Oso eas 6000555 ne June 17, 1882 100 300 
| Dodge Co., Minn...... --.- Aug. 21, 1883 26 80 
| “Clay Co. Ark........... 23 tov. 21, 1883 5 162 
|| IlL, Ky., Miss., Ga., Tenn., 
|| Va., N. Car. and S. Car.. Feb. 9, 1884 800 2,500 
|| Richmond Co., N. Car.... Feb. 19, 1884 18 125 
|| Minn. and Wis.......... -Sept. 9, 1884 6 75 
|| Camden Co., N. 31.22.27" Aug. 3, 1885 6 100 
i} POPE Ch, Os 06cickcews Sept. 8, 1885 6 100 
I Pe Ee CES Te ae Nov. 6, 1885 13 50 
i} Benton Co., Minn........ Apr. 14, 1886 74 136 
SOONER, Ono occcccsccccccco May 12, 1888 57 a 
| Prescott Co., Kans....... Apr. 21, 1887 20 8237 
| Bet, VOPROM, Fils oi os ccc ce Feb. 15, 1888 39 125 
I Maryland and Delaware Aug, 22, 1888 11 ‘+a 
| Reading, Pittsburgh, Pa.. Jan. 9, 1889 33 ee 
|| Mo., Ohio and Ky......... Jan, 10, 1890 ae 
me? 4 ee sre Mar. 27, 1890 113 200 
So. Lawrence, Mass...... July 26, 1890 9 40 
met. Carmel, Pa. ..2ccccecn June 26, 1891 7 ne 
ie SRR he: June 16, 1892 50 
| mea Bud, T....... veraws Nov. 17, 1892 pate 
Georgia, So. Car., Coast.. Aug. 28, 1893 1,000 
| Gulf Coast, La..... ere Oct. 2, 1893 2,000 one 
|| Williams Co., Deccciscscectaay 24. 2600 7 30 
} Tacoma, Wash.......... -June 4, 1894 ‘ — 
| Minn. and Iowa.......... Sept. 22, 1894 75 
|| Iowa, Ill., Mich., Mo., Tex.May 15-27,1896 500 
| Kirksville, Mo............ Apr. 27, 1899 50 
| New Richmond, Wis..... June 12, 1899 116 — 
I Galveston, Tex....... -+--Sept. 6, 1900 6,000 ome 
| GHOOPSIR .cccsa rit hed eink June 1, 1903 78 ia 
|| Moundville, Ala.......... Jan. 22, 1904 36 80 
Meer, GIG, . 60 cccectee May 10, 1905 87 49 
| Meridian, Miss........... Mar. 2, 1906 2% ose 
| TOMMNESSCE .....020eccccceApr, 29, 1909 60 100 
N MABE, BOOS. 5 6.cteieecadecas Mar, 23, 1913 94 300 
|| | AER eR ele: Aug. 18, 1916 13 ren 
te a eres: July 31, 1916 ay ad 
Ala., Ga. and Miss. !/117: Feb. 23,1917 “i <7: 
|| New Albany, Ind........Mar. 23, 1917 43 100 
i gS | Seeeesern --May 26, 1917 133 750 
Coleyville, Kans.......... June 1, 1917 30 ees 
CONG, ONS 65) cow kaxncede Jan. 6, 1918 <3 ° 
Cowarts, Al@....ssccccccs Jan. 11, 1918 : jae 
| PMN Dokeat else: Sent tics wins gc eicooiaiea Mar. §8, 1918 sie 
| Illinois and Iowa........ May 49, 1918 : eae 
Seas 7 May 21, 1918 7 ome 
EME, DIR» w0:0.040 > s-b-00.4 ME, 4, 1919 4 eo 
Fergus Falls, Minn....... June 22, 1919 60 150 
| PHOPEROPR ORI ..c 6. 6ccccccad Aug. 5, 1919 7 eee 
|| Florida Coast............Sept. 10, 1919 TT 
|| Corpus Christi, Tex......Sept. 14. 1919 500 
Atlantic Coast........... Feb. 4-6, 1920 — 
| Ala., Ga., Ill, Ind., Mich., 
ne Se Sr Mar. 28, 1920 161 ia 
| Miss., Ala., Tenn ! 20, 1920 233 sain 
| Connecticut . 31, 1920 2 100 
| Gardner, Ga 10, 1921 30 soe 
Washington 29, 1921 
| Aberdeen, S. 3, 1921 1 eee 
f “RMRNG. WIR. 08.660 25, 1921 ~~ eae 
Hedrick, Ind ey Ae 9 100 
Iowa, Mich., Minn., Wis.. Feb. 22, 1922 nae 
| Prairie Farm, Wis........ June 15, 1922 4 12 
| ROW Vor Clr... cccceas June 11, 1922 60 see 
aot Gprimes, ©. D... sccced Aug. 3, 1922 ne oun 
rar I » 1923 18 100 
ey a ee eae Apr. » 1923 20 Jon 
|| Iowa and Nebraska......Sept. 28, 1923 14 ee 
| Shawnee, Okla (Kans., 
} =. 4. eee Mar. 28-30,1924 20 141 
| So. Car., N. Car., Va. Ga., 
} Ee ere aa Apr. 30, 1924 125 700 
|| Mississippi and South.... May 26-28, 1924 2 100 
| Nebraska and Northwest.June 9, 1924... ins 
| aL, mans. and & D.....< June 12-14,1924 15 re 
} m0, 26, ONE WN. DD. .oc000062 June 17-22,1924 ... one 
| Lorain, O. (Ia., Ill, Ind.,June 28, 1924 83 500 
REMOOD iil haat 6 witie phan aie 
|| Missouri Valley and Mass.July 13-17, 192 65 
| Kans., Mo., Wis., Ga..... Sept. 10, 19-21, ’24 40 30 
Ind., Ill., Mo. and Ky..... Mar. 21, 1925 815 2,939 
BION, BIR i cerccccccces se. 6 298% 3 2 
t.. ; = eae eae Apr. 19, 1925 : 
|| N. D. and MINN... cccccceocMay 33, 1935 
| _ SEE Ae RR ea Raa June 15, 1925 
SRR SP Re r PSie Oct. 25, 1925 
PEREGO, TOE. siccccavres Mar. 25, 1926 





These represent the outstanding storms and thus 
The figures for the older years have great 
that present day values would change the 
$1,000,000 loss. 


Bldgs. 


Dest. 


100 


900 


only a small 


Property Loss 
Very destructive 
Very destructive 
Town destroyed 
$ 500,000 
Very severe 
$ 300,000 

2,000,000 
Severe 
$1,000.000 
Severe 


Many millions 


$1,000,000 
700,000 


300,000 
Heavy damage 
$4,000,000 

500,000 

500,000 
Heavy loss 
$ 400,000 
1,300,000 
1,000,000 
Nearly destroyed 
Severe 
Heavy loss 
Severe 
$2,500,000 
Great loss 
Much damage 
Great loss 
Great loss 
Sweeping devast. 
Sweeping devast. 
One village dest. 
Great destruction 
Great destruction 
$20,000,000 
Great loss 
Great loss 
$30,000,000 


100,000 
Severe damage 
$ 400,000 

800,000 
3,500,000 
2,000,000 

500,000 
Severe loss 


$1,133,000 
3,600,000 
500,000 
Heavy wind dam. 
Severe loss 
State swept by 
tornado 
Severe tornadoes 
$1,000,000 
1,000,000 
4,500,000 
2,000,000 
Sweeping hurric. 
$25,000,000 
Many mil. loss 


$15,000,000 
2,000,000 
2,000,000 

Severe 

Great loss on 

$ 350,000 
West Coast 

Much damage 

$ 650,000 


Heavy damage 
$2,000,000 
Many mil. loss 
$1,000,000 


Heavy damage 
Heavy damage 
Big loss 


$ 3,000,000 


10,000,000 
1,500,000 
Great damage 
$ 2,000,000 
Heavy loss 
$13,000,000 


4,000,000 
2,000,000 
$15,000,000 
300,000 
Considerable loss 
$500,000 
900,000 
Considerable loss 
$1,000,000 








Allemannia’s Assistant Secretary 


The Allemannia Fire announces the 


appointment of Clarence H. Hamilton as 
assistant secretary. 
resigned 


Mr. Hamilton has 


as chief accountant of the 


Pittsburg Underwriters. 
sume the duties heretofore supervised by 
G. W. Unverzazt previous to his elec- 
tion as secretary and treasurer several 


months ago. 





He will 


as- 

















Subjects Considered 


—$___ 
— 


At Field Conference 
Held by the Aetna Fire 


HE program at the recent conference 
of Aetna field men is of interest to 
show the subjects that are being cop. 


sidered at meetings of this kind. The 
program was as follows: 

The President’s Message, talph B. 
Ives, President. 

Consideration of Field Men’s Recom- 
mendations, President Ives. 

Line Book, Guy E. Beardsley, Vice- 
President. 

a. Classification and Basis of Reyi- 
sion. 

b. Stop Classes. 

ec. Accommodation Classes. 

d. Open Classes. 


e. General 
and Accepted. 

f. New Chart of Loss Ratios. 

&. Authorizations for World Fire & 
Marine Insurance Co. 

h. Authorizations for World 
Aetna has full line. 

Collateral Lines (Fire): Use and Oc- 
cupancy, Rents, etc., S. W. Cornwell, As- 
sistant Secretary. 

Brokerage Department, P. W. D. Jones, 
Assistant Secretary. 

Special Risk Department. 

a. Line Book and Authorizations, S. Ww. 
Cornwell, Assistant Secretary. 

b. Sprinklered Business, Mutual Com- 
petition, ete., John E. Downey, Superin- 
tendent. 

ce. F. I. A., H. P. Smith, Assistant Man- 
ager. 

General Cover Contracts: Riot, Explo- 
sion, ete., J. M. Waller, Assistant Secre- 
tary. 

Inland Marine Department and Col- 
lateral Lines, M. W. Morron, Marine Sec- 
retary. 

Automobile Department, E. 
Superintendent. 

The World Fire & Marine 
Co. 

a. Planting Agencies, Wm. 
win, Secretary. 

b. Building a Real Company and Prob- 
lems Involved. 

The Century Indemnity Company, Pres- 
ident Ives. 

Agency Balances, W. Ross McCain, Sec- 
retary. 

Loss Department, W. H. Wart, General 
Adjuster. 

Present Accounting System, Frank G. 
Bush, Assistant Secretary. 

Service to Agents and Proper Return 
Therefore, J. R. Stewart, Assistant Sec- 
retary. 

The Publicity Department: 
doing and what it can do, 
Crosby, Jr., Superintendent. 

Future Field Men: Their education and 
training, W. Ross McCain, Secretary. 

Topics not otherwise provided for. 

Final Word, President Ives. 


Rtules—Reinsurance Given 


where 


H. Morse, 


Insurance 


B. Good- 


What it is 
George E. 


Plans for Alabama Meeting 


Assistant Secretary Charles L. Gandy 
of the Alabama Association of Insur- 
ance Agents has sent out a notice of the 
annual meeting to be held at Florence 
May 6-7. This is at Muscle Shoals. The 
agents at Florence aided by those at 
Sheffield and Tuscumbia, will provide 
the entertainment. There will be a num- 
ber of North Alabama agents as well 
as those from other parts of the state. 

The convention will probably be ad- 
dressed by A. S. Caldwell, Tennessee in- 
surance commissioner. Invitation to 
address the convention was received by 
Mr. Caldwell last week, and he said that 
he will accept the invitation unless he 
is prevented by attending a meeting of 
the executive committee of the National 
Association of Insurance Commissioners 
that he believes will be held about that 
date. 





Death of W. A. Prince 


William A. Prince, president of the 
Blackburn & Co., agency at Alpena, 
Mich., died last week. He helped organ- 
ize the agency in 1899 and had been an 
active member ever since. He formerly 
was president of the Alpena National 
Bank. Endeavoring to improve his 
health he moved to Los Angeles about 
nine years ago and since then made his 
home there. Prior to his death he was 
confined to a hospital for three weeks. 
In addition to the widow, he leaves two 
daughters. 
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NEW BANK AGENCY ISSUE UP 





Trust Company at Frankfort, Ky., De- 
cides to Take on Insurance and 
Is Seeking Companies 





LOUISVILLE, April 7—The bank 
agency situation, long a troublesome 
one in Louisville, now seems to be going 
farther afield. Last week it became 
known that the Capital Trust Company 
at Frankfort, Ky., was planning to enter 
the insurance business, and had gone so 
far as to decide that it would have 
Union companies in its agency, and 
made application to several companies, 
including the Continental, Great Ameri- 
can, Commercial Union and American 
Central, all of which it is reported have 
declined to enter the trust company. 
George Paine, a former insurance agent 
and well known in insurance circles, is 
an officer of the Capital Trust Company 
and it is understood that he would han- 
dle the insurance department. 

Charles J. Smith, president of the 
Kentucky Association of Insurance 
Agents, was in Louisville Saturday to 
confirm the rumor and investigate. Lo- 
cal agents are now a trifle anxious in 
connection with the Frankfort matter, 
feeling that some of the less important 
companies may make appointments. It 
is claimed that the matter has been sub- 
mitted to the National Association of 
Insurance Agents, and much interest is 
being shown in the outcome of this at- 
tempt to extend the bank agency idea in 
this state. It is felt that if this trust 
company is able to establish a bank 
agency, over protest of the local agents 
of the city and state, then other finan- 
cial institutions will make efforts to en- 
ter the game, and other companies will 
see fit to enter banking agencies, which 
would mean that bank agencies would 


eventually become comrnon through 
the state. 
It is understood that the Capital 


Trust Company announced this weelz 
that having been unable to secure West- 
ern Union companies it will now seek 
representation of companies belonging 
to the Western Insurance Bureau. - 


May Insure Indian’s Property 

WASHINGTON. April 7.—Indian 
funds held by the United States may be 
used for payments of insurance pre- 
miums tor protection of tribal property 
against fire, theft, tornado, hail. earth- 
quake and other elements and forces of 
nature, under the terms of a bill passed 
by the United States Senate. 

lhe legislation is designed to 
straighten out a tangle in the Indian of- 
hee. In the past that office has been 
insuring the Indians’ property and pay- 
ing the premiums out of the funds be- 
longing to the respective tribes, but the 
general accounting office recently ques- 
tioned the authority of the Indian office 
to make such payments. The measure 
is designed to give the Indian office spe- 
cic authority to insure Indian property. 

No Commissioners’ Spring Meeting 

RICHMOND, VA., April 7.—It 
looked this week as if 
no spring meeting this year of the In- 
surance Commissioners’ Convention. 
Commissioner Button of Virginia, sec- 
retary of the Convention, who recently 
sounded out the members of the execu- 
tive committee on the subject, said today 
that but few replied had been received 


there would be | 


and that there appeared to be no de- | 


mand for a spring session. 
_The executive committee will meet in 
New York in June to receive a report 
from the blanks committee. 








Clement B. Newbold, a trustee of the 
Penn Mutual Life, and a director of the 


Jefferson Fire, died last week in Philadel- 


phia, following a heart attack. Mr. New- 
a was one of the leading bankers of 
ennsylvania and a member of the board 
of directors of the Pennsylvania Railroad. 
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NOW ON| DEMANDCASUALTY MEN 


FIND SUPPLY VERY LIMITED 


Organization of Casualty Annexes by 
Fire Companies Results in Competi- 
tive Bidding for Underwriters 


NEW YORK, April 7.— One effect 
of the recent launching of casualty an- 
nexes by important fire companies and 
the rumor that still other offices con- 
template like procedure has_ been 
greatly to augment the demand for 
competent underwriting talent and to 
advance sharply the financial induce- 
ment demanded by the latter. Compared 
with the fire business, casualty insur- 
ance is of very recent growth, and the 
number of men in the ranks competent 
to hold managerial posts or to direct 
the workings of the more important 
branches is limited; hence the active 
bidding that is going on for their ser- 
vices. In times like the present the 
wisdom of treating company employes 
like human beings is evident; the staff 
of one particular office where the re- 
verse holds true being available almost 
to a man for counter propositions, 
while in the majority of offices where 
consideration is shown the workers, the 
employes are holding firm in resisting 
all overtures to dislodge them. 

Find Salaries Are High 


Fire company managers are amazed 
at the salaries they find must be paid 
to proper casualty underwriting talent 
in comparison with that for which com- 
petent fire men may be secured. This 
condition promises to last indefinitely 
for the call for casualty underwriters of 
the requisite timber far exceeds the 
supply and surely will not improve if 


ENTITLED TO A REFUND 


RECIPROCALS GAIN VICTORY 


Brought a Test Case Against the Fed- 
eral Government in Controversy 


Over the Income Tax 


The United States District Court of 
southern Illinois handed down a decision 
this week through Judge Fitzhenry in 
the Alyea-Nichcls Company test case. 
This is the incorporated attorney-in- 
fact for the Belt Automobile Indemnity 
Exchange of El Paso, Ill., which writes 
full coverage automobile. The internal 
revenue office collected from the attor- 
ney-in-fact, capital stock tax, income 
tax and premium tax between 1907 and 
1921 inclusive. The total amount paid 
was $55,000. This inter-insurance ex- 
change made a claim for refund but was 
rejected. Then suit was brought to en- 
deavor to secure the refund. 

Judge Fitzhenry upholds the conten- 
tion of the Alyea-Nichols Company that 
the taxes were illegally assessed and col- 


lected. He declares that an inter-insur- 
ance exchange does not constitute a 
taxable entity. He further contends 


that the various federal taxing acts do 
not include subscribers of such concerns 
and holds that the attorney-in-fact is a 
proper claimant and has the right to re- 
cover the taxes paid for and on behalf 
of subscriber. Judge Rufus M. Potts 
of Chicago, former Illinois insurance 
superintendent represented the attorneys 
of this insurance exchange and some 25 
others in similar litigation. 








one-half of the companies reported still 
in the making, materialize. 





LOCAL AGENT MAKES OBSERVATIONS | 
ON USE AND OCCUPANCY RULES | 





COLUMBUS, O.—To the Editor: I 
read with much pleasure and a great deal 
of satisfaction the communication from 
Detroit which appeared in your issue of 


March 25 under the caption “U. and O. 
Coinsurance Form,” etc. 

The writer has evidently given the 
subject very considerable thought. I 


hope that he has made his case clear 
enough to show the fallacy of the claim 
that opponents to the use of the co-in- 
surance form are apt to make, namely, 
that the companies would receive a very 
much reduced amount of liability, and, 
consequently, premiums, with the use of 
a coinsurance clause. 
Criticism Is Made 


Another criticism which some of my 
companies have mace of she present co- 
insurance form is in connection with 
the second paragraph, reading as fol- 
lows: 

“*** such fixed charges and such cx- 
penses as would necessarily continue 


thereafter and wovid have Ieen earned | 


except for the interference with or sus- 
pension of business,” 

and the wording of the coinsurance 
clause, basing the amount of insurance 
required und.: the clause on the sum oft 
net profits, iixed charges «nd other ex- 
penses,—or in oiher words, on the gross 
earnings of the business. 

Expression as to Clause 


I cannot agree with the opinion of 
those who hold that the c!ause is unen- 
forceable, as in my oninion the co: erage 
clause means nothing more nor less than 
that in case of loss, the company shell 
not be called upon to pay the insurcd 
for a loss which he did not sustain. 

The illustration in the communication 
above referred to that the writcr gives 
in connection with the Insurance Ex- 
change Building at Chicago is very pat 
I think, however, that the writer should 
have gone a little further and explained 


that as an inducement to the owners of 
the Insurance Exchange Building to at- 
tach a 90 percent coinsurance clause, 
the agents writing the business can offer 
the owners a very substantial reduction 
in rate than would be required if the 
policy did not contain any .coinsurance, 
or for instance at a lesser percentage. 


No Credit for Coinsurance 


For reason which has never 
been satisfactorily explained to me the 
rating authorities have only not allowed 
any credit for the use of a coinsurance 
clause, but under the present rate re- 
cently promulgated we are expected to 
secure an increase of 35 percent over the 
per diem rate if a 100 percent coinsur- 
ance clause is attached, with a further 
material increase where the 90 or 80 per- 
cent clause is used. 

While I do not wish to pose as an 
authority on this subject, yet I have 
given it considerable thought and study, 
and am firmly convinced that the com- 
panies could well afford to accept busi 
ness under the coinsurance form, with 
but a slight increase in the per diem 
rate for the 100 percent clause, a small 
increase for the 90 percent and another 
increase for the 80 percent. I believe 
that with an increase of 25 percent when 
the 80 percent clause is used the com 
panies could afford to carry the business 


some 


Losing Department Store Risks 


I realize that, as a local agent, it is 
rather presumtuous for me to undertake 
to suggest to ny companies the rates 
at which they should write their busi 
ness, but I am thoroughly convinced 
that if we are to write any of the de- 
partment store business it will be neces- 
sary to offer the merchants a far lower 
rate than now established. In my agency, 


we haven’t a single department store 
risk left on our books. 
I hope that some method will be 


adopted to make it possible to regain, 





COMMITTEE IS NAMED 


WHOLESALE INSURA 


Cn 
<) 
~~ 


PLAN 


Joint Conference Will Consider the Sub- 
ject and Make Its Recommendations 
to Commissioners 


NEW YORK, April 7. 
Automobile Underwriters Conference 
having named Fred ( White, vice- 
president Hartford Fire; Wilfred Kurth, 
vice-president Home, and Sheldon Cat- 
lin, vice-president North America, as its 
representatives on the joint committee 
to consider the general subject of whole- 
sale automobile insurance, a meeting of 
the entire committee will be held in this 
city, probably the latter part of next 
week, when organization will be effected 
and a method evolved for a survey of 
the general situation 

The name of committees of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, the National ‘Automobile 
Underwriters Conference, National As- 
sociation of Insurance Agents and the 
National Association of Casualty and 
Surety Agents was determined upon at 
a dinner conference held at the Hotel 
Astor here January 28 last, the partici- 
pants at which included a number of 
representative fire and casualty company 
officials and important general and local 
agents. 

The National Bureau representatives 
on the joint committee are: C. F. Frizell, 
vice-president Indemnity Insurance Com- 
pany of North America; W. J. Mce- 
Caffrey, vice-president Globe Indemnity, 
and Robert J. Sullivan, secretary Trav- 
elers Indemnity. Thomas C. Moffatt, 
past president, and Frank L. Gardner, 
chairman executive committee of the 
National Association of Insurance 
Agents, will represent that body, while 
J. W. Henry, as president of the Na 
tional Association of Casualty & Surety 
Agents, will attitude of its 
members. 


rhe National 


voice the 


New Draft of District Code 


draft of the insur 
ance for the District of Columbia, 
prepared by the insurance interests after 
the expression of widely divergent views 
had resulted in the Senate District com 
mittee suggesting that further consider 
ation of the measure be postponed until 
the various factions could get together, 


\ new proposed 


code 


will probably be submitted to the com 
mittee next week 

At the same time, a report will be 
presented by Superintendent of Insur 
ance Baldwin and Commissioner Fen- 


ning, objecting to certain provisions oj 


the bill, chiefly those relating to fire 
rates, which the local officials contend 
should be governed by the supe rintend- 
ent, while the insurance men are op- 
posed to giving him such authority 
Warner Bates in New Work 
Warner Bates of Buffalo, N. Y., well 
known newspaper man, who is the cor- 
respondent of some of the insurance 
newspapers, has become secretary of the 
New York State Automobile Associa- 
tion and will move to Albany, the head 


Death of Mrs. E. B. Boyd 
Mrs. Ernest B New York, 
wife of United States Manager Boyd of 
the Yorkshire and the London & Provin 
cial, died at her home in New York City 
interment was at Co 
lumbia, Tenn., Mrs. Boyd’s old home 


Boyd of 


pain 
last week. ine 


hold those 


insurance 


business of 
prefer stock 


secure the 
merchants who 

I believe that this article will be. of 
sufficient interest to justify your giv- 
ing it a place, and will be much appre- 
ciated by 


and 


Just a Local Agent 
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FIRE AND MARINE 
INSURANCE COMPANY 





when youare up against it 


ITS HIS 


JOB 
to help 
ORLD 


agencies grow 


Get the Best in THE WORLD 
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Fire’ “nearance esiinee i in iv. S. in 1925 


Loss Leading 

Year Prems. Losses Ratio Company 
1925 697,389,446 384,309,040 .55 47,977,739 
1924 643,613,895 361,002,957 .56 44,777,817 
1923 672,027,524 355,433,724 .53 47,947,163 
1922 579,869,530 339,045,900 .58 38,499,237 


1921 560,637,150 333,580,025 .60 31,809,720 | 


IRE insurance premiums in the 

United States in 1925 showed a 

material increase, with a total of 
$697,389,446, as against $643,613,895 in 
1924 and $672,027,524 in 1923, the larg- 
est year heretofore reported. The loss 
ratio stood about steady with that of 
the previous year, standing at 55.1 per- 
cent as against 56 percent in 1924. 
With but one or two exceptions the 
larger companies showed good gains 
over 1924, although most of them only 
got back to the 1923 level. The Hart- 
ford was again the leader with $47,977,- 
739 in premium income, the Home 
second with $32,826,795; Aetna third, 
$21,517,946; Continental fourth with 
$20,846,422; North America fifth, $19,- 
632,707, followed quite closely by the 
Globe & Rutgers with $19,135,285. Other 
companies which showed premium in- 
come of more than $10,000,000 included 
the Fidelity-Phenix, Fireman’s Fund, 
Springfield, National of Hartford, U. S. 
Fire, Royal, Liverpool & London & 
Globe and Automobile. Figures by 
| companies are as follows: 





Prem. Losses 
I i a i dai .3 777,209 $ 485,907 
i SE ere 14,7 3,348 
Amer. Founders .. —— lee 
| Assur. Co. of Amer 5,5 309,915 
WEB WOOE ccccvciccs 51,082 
Mttentee, N.C. ...2- 85,732 
American F. & M. 503 
Automobile, Ct. 11,027,387 
PE os r6s 60h 12,053,381 
See 301,689 
Allemannia ........ 1,121,452 
Amer. Alliance ..... 605,646 
| Amer. & Foreign.. 62,806 
) meer. TRBIO ...c0e. 1,934,136 
| Amer. Reserve 1,413,382 
EN? hid ark a hin ae e's 1,893,282 
Amer. Druggists 128,346 
Atlantic City 5,267 
Agricultural 2,110,944 
Alliance, Pa. 1,211,206 
Amer., N. J. 5.040.689 
Amer. Natl. 214,860 
Amer. Union 48,214 
Amer. Central 2,454 3 
Amer. Genl. } 
Amer. Equité ible 


; Amer. Fire, D. C. 
Anchor 

Balt. Amer 

3rit. Genl. . 
Birm. Fire, Pa 
Buffalo 


saltica : 791.311 
Baltica-Ame1 894,820 
Boston 2,632,409 


Birmingham, Ala 








Zankers & Shippers 58,871 
Zankers & Merch 68,668 
Bankers, N. C 38.367 
Buckeye Natl 3 
Caledonian-Ametr 150,291 
California 1,017,047 
Camden ? 353,51 
Carolina 3,363 
Caledonian 1.090.807 
Central Federal 15,311 
Commonwealth, N. 881,381 
Columbia, N. Y $18,812 
City of N. ¥ 121,647 
Commonw. F. & M 16 
Consolidated Assut 1,172,055 
Coml. Union, N 830,020 
Coml. Union Assur 774,028 
Cuban Nat 38,136 
Connecticut 8 »? 077,159 
Citizens 5 7 305,810 
Commerce 8 $ 335,85 
‘hristiania Genl 2,173,249 1,432,16 
entral States 505 


( 

( 

Central, Md 
Century 
Chicago F. & M 
Continental 
Capitol, N. H 
Columbia, Ohio 
City, Pa 

( 
( 
( 
( 





‘olumbian Natl 56,37 
‘olumbus, Miss 3,278 
‘oml. Standard »o 1 
‘orecoran m 3,545 
etroit Natl. e 13,834 
etroit F. & M 1,290,980 744,111 
elaware 317,742 5,422 
dubuaue 1,737,006 308 


Dixic Fire 1,119,164 


turekKa-Secur 793,905 





mq uity, “Mo 








1 70,: 
agle, N. Y 4 154,824 
Imployers . 1,220,23 616,176 
equitable F. & M 1,235, 645,636 
stern Shore, Va 76,733 42.478 





} 2quitable, Ss. C 
| Fidelity Union 

| Fireman's Fund 7 2 
* Farmers, Pa 824,795 $90,600 











aS F Are 
so A TP eee 
Firemens, D. C...... 
WOGOTER, Ih. dee éccee 
Fed. Union ......... 
Fidelity-Phenix 

ar Ms 2260660800 
Fire Reserve 
First Amer. 


Franklin Natl. ...... 
Firemens, N. 
2. a lo ee 
Gemerad, WN. Fs cccecs 
Geo. Washington x 
Grt. American ...... 
Greensboro ......... 
ns BE case wscowe 
General-Wash. ...... 
Granite State........ 
Georgia Home ...... 
CEIOMS WOME .cccccee 
Guaranty, R. I 


Globe & Rutgers....19, 


Grt. Union F. & M... 
Girard FF. &. M..<ess 
CSROTAMEF, Ws Deccece 
GHPORE TMROB. . «cee ccs 
I Cn bea aeee een 
BEGMBIIEOM scccccciscee 
S| St eee 
Hampton Roads 
BEOETY CART occ ccccce 
eae ee 
Home, N. Y 
Home, Ark. 
Homestead ......... 
PERWGEOOE cccccccecee 
Harmonia 
ECT eer 
Homeseekers ....... 
Home Fire, Va.... 
Independence, Pa. 
Iowa Mfrs. 
Iowa Natl. 
So divaus menees 
Ins. Co. of No. Am. 
Imperial Assur. 
Inter-State 
Enter OGORR .ccccece 
Ins. Co. State Pa.... 
Imp. & Exporters... 
International ° 
Idaho 
arr rrr 
ST a: ee 
Ill. Travelers Home. 
supiter Geml....see. 
Knickerbocker ...... 
La Fayette ... 
London & Scot 
Lincoln, N. Y. 
Law, Union & R. 
La Salle 
DP saccvvecevese 
London Provincial 


Eawerty, Th. cecosess 


Lumbermens, Pa. 
Lame, BP. Cis scsae . 
London & Lanc..... 


Lon. & Liverp. & Gl. 


Liberty Bell 
BERUOhs Ble 400.40 sexcos 
Metropol. Natl. ..... 
. ) A Seer 
Ss & s eaer 
OS aorrr sr 
Millers Natl. 
Merch., N. Y ‘ 
Manhattan F. & | 
Ss  PPeerrere 
Metropol. Hiber..... 
Merchants, Ind...... 
Minnesota 
Mississippi ......... 
Marquette Natl...... 
Milwaukee Mech. 
Minneapolis F. & M. 
DEOOOURY oocccccceses 
Merchan. & Traders. 
Mechanics, Pa. 

rch., Colo ; 
No. Carolina State 
Natl. F. & M.. 


Niagara 

N. Y. State 
N. I & M 

N. ¢ Home 
N. H. Fire 


Northern, N. Y... 
North China 
Netherlands 
Natl. Security 
Newark 

N. W. Natl 
North Carolina 
Natl. Union, Pa 
Natl. American 
Natl. Reserve . 
New Brunswick 
New England 


Nevada a re 
National, Conn. 
Nippon . ie 
Northern Assur 
North River 

North Star. 

New Zealand 
Norwich Union 

a F. & M 

N. Y. Fire 

New Jersey ... 
Natl. Liberty. a 
Natl jen Franklin. 
Natl. Union, D. C 


Old Dominion 


Old Colony 
Orient .. 9 mec: i 
Geans MM. & FV .......5: 
Ohio Farmers 
Palmetto ..... 
Petersburg 
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Your Share? 


Over twenty million motor vehicles will jam the highways 
and congest the streets of this country in 1926. How large your 
share of their insurance will be, depends upon the extent you 


develop—in addition to the usual coverages—new lines such as: 





Fleet Insurance designed to meet the insurance needs of 





the transportation companies operating the motor passenger 
and freight routes that honeycomb the country. 


Garage Owners Liability, protecting the operators of 
garages used principally for storage, against their legal liability 
for loss from fire, theft, explosion or collision, on cars left in 
their care. 


Actual Value Automobile Policy, offering the car owner 
full protection at lower cost, automatically reinstating after 
partial loss when repairs are made. 
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| Our Automobile Department stands ready and anxious to 
help you make your share the lion’s share! 
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FIRE INSURANCE CQ: | 
SO MAIDEN LANE. NEW YORK,NY. ie | 
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CASH CAPITAL FIVE MILLION DOLLARS E) 


CHICAGO MONTREAL SAN FRANCISCO 
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FIRE INSURANCE. FIGURES 
ON LAST YEAR’S BUSINESS | Security Natl. 
(CONTINUED FROM PAGE 10) 


Piedmont 
Piiet, N. C... 
Pacific Stz utes. 
Pacific, 


Seentibont, 
Palatine 
Pa, Fire 


N. ¥...... agate 


Phila. F. & M 


Phoenix Assur. 


Prov. Wash. 
Potomac 
Pacific 
Phoenix, 
Pioneer 


Peoples, 


Presidential F. & 


Patriotic 
Peoples Natl. 


Pittsburgh 


Prudentia Re. 


Pacific 
Queen 
Queensland 


Reliable, 
Republic, Pa. 
Rhode Island 


Rocky Mountain .. : 


Royal 
Retailers 


Richmond 
Reins. Co., 
Rossia 
Rockingham 
Royal Exch. 





Silas B St Sai 


Prudential .. sees ; es 
Coins. 
ee 
Republic, Texas..... 
Ohio .... 


BOOEIMMCO, PA. 2.2000. 
Salam.... 


peo gui g ome 
Seiovsiy 


“ATI L 


W. D. HOLTERMAN 


FIRE 


2,638,407 
5,075,202 


—121,717 
7,412,188 

262,549 
i, 369, 498 


2,548,645 
8,945,389 

14,581 
2,331,006 
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Prems. Losses Prems. Losses 
82,618 sk Oe & . ere 12,262,596 6,096,042 
bo eee 63,757 37,061 | Utah Home .....c+» 497,447 450,177 
ee eee 107,114 8,083 | Union, France. 1,381,918 880,035 
Losses | Savannah .......... 244,759 115,341 | United Merchants. 25,737 8,523 
65,271 | Standard, Conn...... 1,113,507 480,678 | Union & Phenix.... 1,226,784 1,384,335 
131,592 | Safeguard .. Si1,675 86 $88,008 | tere & Sl. Leg caevaee 
145.78 “ ~ or a “sae van ead eg Serra »148,853 2,725,052 
5,784 St. I aul F. «& M eveee 7,741,516 4,006,060 Underwriters N. H ae Y | 507 9 442 
1,162,550 | Scot U. & N.......... 3,693,436 1,825,935 | Union, Indiana ..... 21142 40,072 
119,225 Security, | ae 4,353,458 2,475,977 | Virginia F. & M..... 1,143,487 695,931 
7,105 SE ere 1,922,215 TOGA POO | WRICAM 2 vc cccccccacs 10,351 3,962 
1,164,753 | Standard, N. J....... 1,079,263 POAEE | VICCOTY cccccceseese 937,187 545,742 
OWE TOOT MOR ogsie ss s-tdcesc.c 1,370,169 731,870 | Wolverine .......... 8,568 3,265 
587,602 | Standard-Amer. .... 145,650 119,946 | Westchester ........ 6,231,951 3,749,220 
1,823,735 | Southern Home ..... 975,696 496,410 | Wheeling .......... 432,339 207,811 
2,607,279 | State Assur. ....... 746,074 356,900 | Western, Ont. ...... 2,212,295 = 1,275,114 
284,113 | Scandinavian-Amer.. ...... 1,691 | World Aux. .. 351,614 210,815 
38,036 | Springfield F. & M...11,257,407 6,107'751 | World F. & M... 959,008 313,871 
5,024,098 | Sterling ............ 1,522,909 974.755 | West American, La. 3,140 158 
,814 | Swiss Reins. ........ 3,724,325 2,205,886 Washington Assur... 133,519 19,634 
185 | Skandia ............ 1,453,311 1,039,225 | Yorkshire .......... 1,802,825 970,969 
107,283 South British 613,206 374,03 — — 
ty tt SOOUMNEEy,. BA. ccccvcse 439,873 188,239 
348, Seaboard, Md. ...... 3,473 4 i i 
333,398 | sce ae 14,109 68 Tok Gel Paging. Tp 
683,32 | Southern Fire ...... 76,295 31,353 The “Golfer’s agazine” of Chicag 
16,634 | Stuyvesant ......... seen eis gseset |<. (°°. colter's Magazine’ of Chicago 
3,185,899 | Superior ........... 2'405,059  1'364'233 | 11 its current issue carries an interesting 
145,784 | Sun Ins. Office....... 3,213,647 1,757,766 | Story of a crowd of Chicago golf enthu- 
3,770,545 | Skandinavia aeiback 207,834 838,733 | siasts aking ) ains ’ > 
68°664 | Seaboard, N. J...... 50,827 6.114 = ‘ eat rid os at al L. a as 
gq | Standard, N. ¥....2: 560,738 311,311 | ON a Special trip through the southern 
tate | Twin City .......... 107,457 185,605 | Cities, stopping a day at each point 
789,575 | Texas... .... 02.0.2. Sie play goli. Among the number were : 
1,512'213 | Tennessee .......... 23,782 6,614 | sistant Secretary Frank S. Danfort f 
221183 Tokio i . ae 1,021,477 a Miller: Natio . ys CL a ag “oS my 
6,813,443 oe 1,847,489 34,392 } petiole ; weir arence ie re Vy 
92°37 | Transcontinental ... oo general manager of the Underwriters 
624,604 | Underwriters, N.C.. 51,283 4,846 | Adjusting Company; H. V. Burrows, 
633,296 | Union, N. Y......... 447,865 170,361 | Chicag anage [ the R > Isl 
2,408,081 | United Amer. ....... 501,277 279 551 Chk we Pi i penis ” Nonny Rhode Island 
5,712,577 | Union, Eng. ......!: 2,011,833  1,139/173 | and afhliated companies, and Harry 
9,065 | Union, Canton...... 2,087,826 1,196,454 | Giles of Minneapolis, manager of 
1,283,236 | United Firemans... 830,888 305,894 | northwestern agency of the mill mutuals. 


O COMPANY issues a clearer, 
shorter, less technical or more 
liberal automobile policy than the 
ATLAS. No company offers a 
broader service or is of more assist- 
ance to agents. No company 
is more prompt and satisfactory in 
adjustment of claims. 


its 


Such service is an asset to any 
agency, and we invite everyone 


interested in this branch of the in- 
surance business to request specific 
information about the ATLAS Idea 
of Doing Business—it will interest 
you. 

, AGENTS WANTED 


. « Where Not Represented . . 
in ILLINOIS,INDIANA and 
MISSOURI i ‘ 


THE NATIONAL LU N NDERWRITER 








Insurance 





S CASUALTY 


XECUTIVE OFFICES 
‘ort ‘Wayne, Indiana 
C. A. WHITTLE 
Manager 


29 So. La Salle St., Chicago, III. 
~ COLLISION - LIABILITY - 


FELIX BROEKER 
Sec’y and Gen. Manager 


PROPERTY DAMAGE 





_ aes 8, 1929 


SEE BIG INSURANCE 
FUTURE IN FLORIDA 


Entire State munis Under-De- 
veloped for This Business 
Thus Far 


TURN FROM REAL ESTATE 


Slowing Up of Market Brings Excellent 
Material to Develop Fire, 
Casualty and Life Business 


JACKSONVILLE, FLA., Apr. 7 
—An interesting condition is noted in 
Florida in connection with the slowing 
up in the sale of real estate which set 


in a few weeks ago. Commencing with 


the peak of the boom last July and 
August, and, in fact, before that, sales- 
men in every line including insurance, 


were hard to keep because as soon as 
struck Florida they left to become 
real estate salesmen, either on their own 
account or ior one of the big subdivi- 
sions or development companies. 


they 


Now Turn to Insurance 


The number of real estate salesmen 
in Florida is incredibly large, towns of 
from 10,000 to 20,000 population having 
between 500 and 1,000. These for the 
most part are experienced men, many 
having been traveling men. Whereas, 
it has been difficult to get men to sell 
insurance, now it is said they are break- 
ing into the business in large numbers. 
In one small city one of the regular 
agents listed 12 new men in the past 
month, ail recruited from real estate. 


Florida Is Underinsured 
The growth of most Florida cities 
and towns has been so rapid that the 
state is way undersold on insurance. 
Telephone and other directories are 
away out of date and it is difficult to 
list prospects. Many people and offices 


telephones at all and the 
is often way_ behind 
in its installations. This makes for one 
peculiar condition: the streets are clut- 
tered up more than usual because peo- 
ple jump into their machines and make 


do not have 
telephone company 


personal calls instead of using the 
phone. This again increases automobile 
accidents and automobile insurance 
rates. The liability rate on a Ford, 
$5,000-$10,000 limits, is increased from 
$15 to $21 and full collision coverage 


for a closed Ford. Of 


$50 exemption it 


from $72 to $127 
with the first 
less. 


course, 
is much 


Biz Business Available 


Although there are not many large 
manufacturing or other large risks in 
Florida, compared with northern indus- 


trial states, the insurance premium in- 
come must be increasing tremendously 
and some agencies are becoming very 
large. [The story is told of a West 
Palm Beach agent who wrote for a sin- 


premiums last 
$100,- 


company $20,000 
November and who will run over 


gle tire 


000 premiums for this company this 
vear. An agent in Fort Myers on the 
West Coast, one of the smaller cities, 
did $112,000 in fire and casualty pre- 
miums last vear and his was, not the 
largest in the city. Fire rates in Florida 
are high. There is no minimum dwell- 


Fort Lauderdale. for 
instance, there is no dwelling business 
written at less than 50 cents. In one 
t block the rate is $6 per hun- 


ing rate and in 


business 
dred and in the block across the street 


$2.80. Agents complain that rates vary 
greatly, but recognize that the rating 
bureau cannot possibly keep up with 


the changes and developments. In many 
towns the water supplv is uncertain and 
the water mains and fire department 


equipment have not kent un with thé 
(CONTINUED ON PAGE 40) 
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Let’s Get Down to Brass Tacks 


You, a local insurance representative, have on your books certain 
clients who should have automatic sprinkler protection, carrying a greatly 


reduced insurance rate. If you don't tell them so, some other insurance 
man will! 


We, THE PHILLIPS COMPANY, will furnish such installation 


for your clients on the insurance savings plan and supervise the work. 


You, by being instrumental in arranging this for a client, will earn his 
good will and solidify your position with him. Naturally you will expe- 
rience some immediate reduction in premium income, due to the lower 
rate that sprinklers will obtain, but it is almost an assured fact that within 


a short time you will be back to your former basis of income from the 
account—or even beyond it. 


WE CAN HELP YOU sell yourself even more solidly to your 


clients. You can help us to help you by writing us the facts regarding 
such cases where you and we can cooperate. 


We specialize in handling these self liquidating transactions, working 
with the agent in strict confidence. A tentative proposition can be 
supplied without even disclosing the name of the risk, and placed in the 
hands of the agent for review and presentation to his customer. 





The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 


108 South La Salle Street ‘ne Distance Franklin 4572 CHICAGO, ILLINOIS 


Franklin 4186 
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Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 
AS} 
WHAT 1s pit APPRAISAL? -It is a complete ified inventory of insurable property 
xcept k, erchandise and raw materials). Ea ch item of prc opert y is valued at today’s 
to eis e new The am unt a ed depreciation is determined and the sound 
rable value is given. 
“ITS ADVANTAGES—Ist—It discovers insurable values tl have long been written off 
th wks through unscientific depreciat 2nd—It ive agent, the assured, and the 














THE NATIONAL UNDERWRITER April 8, 1925 
CHANGES IN THE FIELD 
WILL HANDLE ENTIRE FLEET | Northwestern National and Northwest- 


Habit 


Make a habit of rec- 
ommending Lloyd- 
Thomas Appraisals* 
to your clients. 


It’s a good habit 
It benefits your client 
And it helps you 


All of us have bad 
habits — when a good 
one presents itself why 


not cultivate it? 





The |loyd-lhomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 120 Broadway, New York 
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HENRY G. BARBEE 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


m8 H AMPTON ROADS 


FIRE «© MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


JAMES A. BLAINEY 


President Vice-Pres. and Secy. 





Lloyd H. Smith & Co., Cook County Agents 


. 1405 Insurance Exchange, Chicago 


J. G. Galloway to Cover Kentucky for 
All North British Companies, Follow- 
ing Resignation of J. J. Shannon 


The North British & Mercantile fleet 


of four companies will be represented in 
the future in Kentucky through one 
state agent. J. Grover Galloway oi 


Bowling Green, who has represented the 
North British & Mercantile and Com- 
monwealth, now gets the Mercantile and 
Pennsylvania Fire. J. J. Shannon re- 
signed as state agent of the latter two 
companies last week, and Mr. Galloway 






has been named to look after their 
initerests. 
Joseph W. Crist 

Joseph W. Crist has been appointed 
lowa State agent tor th American Cen- 
tral succeeding W. Hodge. Mr. 
Crist was with t American Central in 
eastern Missouri for a number of years 
ind regarded as a very capable man. 
He resigned Jan. 1, to go with the Na 
tional Union in Missouri, but he now re 


turns to his old ce 


Mr. Crist 


npany. 


succeeds W. G. Hodge. Mr. 


Hodge, who has resigned, has been with 
the American Central as state agent for 
three vears. For three years prior to 
that he was assistant secretary of the 
North American National Fire of Des 
Moines. He has not as yet announced 


his future plans. 


James W. Bailey 


North and South Carolina representa 


tives of the Phoenix of London and as 
sociated companies have been advised of 
the appointment of James W. Bailey as 
state agent, in succession to J. S. Man 
ning, Jr., recently resigned to associate 
with the Southern Adjustment Bureau 
Mr. Bailey has had 15 years experience 
in fire underwriting, three of which were 
spent in the service of the North Caro 
lina Inspection & Rating Bureau and 
nine vears as a field man. He will es 


tablish headquarters at Raleigh. 


Leonard A. Clark 


Leonard A. Clark has been appointed 
special agent of the North America in 
Indiana assisting State Agent H. L. 
Barr. Mr. Clark will make headquar- 
ters at Indianapolis. He has had rating 
bureau experience in both P hiladelphia 
and New York City. 

James R. Ryan 

Jam R. Ryan has been appoint 
special age f the New Hampshir 
with headquarter at Alban G he 
succeed Robert S Kel ho ha 
uirchased an interest in at Fer 
Ne UT N. M Ry travels 

the same territor er oa Hor ) 
N Yo 

Howard R. Under wood 

Howard R. Underwood, who has 
been connected with the Ohio Inspe 
tion Bureau for five vears, has bee 
ippointed special agent of the Roval in 
that state with headquarters at Co 
lumbus. For the last two years he ha 
heen in the service department of tl 
Ohio Bureau He is a graduate o 
Ohio State University 


Edward L. Wurst 


Edward L. Wurst of Watkins, Mint 
who resigned as special agent for the 
lidelitv-Phenix Fire, has gone with the 
Rochester Department of the Great 


\merican 
Mr. Wurst 
Watkins. 


special agent in Minnesota 
conducts local in 


as 


a agency 


Irving H. Ramaker 


Irving H. Ramaker of Columbus, O., 




















who has been special agent of the 





ern Underwriters, has been appointed 
Ohio state agent of the Security Fire 
of Davenport. Mr. Ramaker has been 
traveling in the state for the last six 
years. John L. Lind of Peoria, IIL. 
who formerly had charge of Ohio, will 
now give his entire time to Illinois and 
India 





R. S. Ingham 


Iowa State Agent James S. McHugh 
of the Hartford Fire announces the ap- 
pointment of Ross S. Ingham as special 
agent to assist him in lowa territory. 
He succeeds Glen Eddleman, who left 


time ago to become special agent 
the same company in eastern Mich- 


some 


for 


igan. Mr. Ingham has been with the 
Hartford for some time and goes to Des 
Moines from the department of special 

rvice of the Chicago office. 

Charles W. Brey 

Charles W. Brey has become special 
agent for the Philadelphia Fire & Ma- 
rine. He will have offices for the time 
at the company’s headquarters in Phila- 
delphia. Mr. Brey has been in the fire 
insurance business for 20 years and 
knows that territory very well. He 
with the William A. Simpson agency of 
Philadelphia for five vears and later was 
with the William Arrot agency for 15 
vears. He has also been a special agent 
for Platt, Yungman & Co. 


Changes in Indiana 


Walter J. Christensen, special agent 
of the National-Ben Franklin, Mechan 
ics and Keystone Underwriters in Ih 
diana, has been called to the Newaii 
home office to become assistant loss 
superintendent. M. 7 Yager, state agent 
of tl Superior, takes on the Nation: 
Ben Franklin ind ‘ans Moore, stafe 


agent ot the Concordia, takes the Me- 
chanics. J. O. Beck and Gary Kamper 
continue respectively state and “pec 
agents of the remit s, Girard and 
Firemen’s un 1 TRE ie vor 


Walter J. Dayton 


Walter J. Dayton, for the past 20 
vears in the automobile departme ot 
the Boston, and previously for s¢ wee Tho 
ears with Kaler, Carney, Liffler & Co.., 
and John C. Paige & Co.. of Boston, 
has been appointed spec ial agent 1¢ 
Massachusetts for the automobile lines 
of the National Unio He will spen 
1 few weeks at the home office oi t 
Na 1al Union, returnir » Boste 
ibout May 1 te ven new offices for 
National Unior 

Mr. Davton is president of the Inst 
in Society of Massachusetts nd 
Vie sident of the | ance Fed 
it n « Ma ~ is 

Knox Oates 

Knox Oates, who has been connecte 
vith the Arkansas Nation: Bank 
Hot Springs, Ark., has been appointed 
special ent ) he farm department 
the Home o w York in Arkansas 
He was formerly a local agent at Potts- 
ville \rl ind Vas col ected with 
bank there 





NEWS FROM NEW YORK 











COMPANY 


An interesting 
the motion for a 


fc re the supreme 
New 


SUED FOR SLANDER 
by 


pe- 


suit was revealed 
bill of particulars 
court, special term, In 

York. The Agricultural being 
sued for $100,000, alleging slander and 
malicious prosecution by Mrs. Sarah L. 
Robertson. In 1920 Mrs. Robertson 
was insured with an all-cover policy 0! 
the Agricultural. She was held up and 
some of her jewels were stolen and 
made claim under her policy and atter 


is 
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EIGHTY YEARS 
OF ACHIEVEMENT 


1846-1926 





4 
Ne 
| | St. Louis is an insurance center. A progressive city needs insurance; insur- 
ance makes progress possible. It is companies like The American that are furnish- 
i iB ing the basis of credit for “the new St. Louis.” We are helping each other to 
achieve greatness. 
ST. LOUIS 
A new day has dawned for St. Louis, capital of the great Mississippi Valley. 
An era of progress not witnessed in any previous period of the City’s history has 
| developed. Commerce and industry are moving forward with a sure and steady 
) pace. 
Located in the center of the United States, in the midst of a territory rich in 
products of the soil and natural resources, it is daily acquiring new prestige as a 
manufacturing and distributing center. Factory owners and heads of business con- 
cerns view it as the logical point at which raw materials may be assembled cheaply, 
and the finished product sent to its destination with the least possible cost. Here 
are unexcelled railroad facilities—28 lines giving passenger and freight service to 
and from distant points. 

St. Louis leads the country in several important activities—tobacco manufac- 
turing and distributing, street car building, public school system and _ shoe 
manufacturing. It leads the world as a fur market and makes three times as many 
stoves as any other city in the world. 

While industry is enlarging its field, a tremendous building program is trying 
to keep step with it. Not a boom, but just a conservative effort to fill a demand 
already created for homes and office structures. Building permits issued in the 
city alone for the first ten months of this year were for construction valued at 
$47 674,934. as compared with $41,443, 755 for the record year of 1923. And 
in St. Louis County, adjoining the city, the same construction activity prevails, 
over 200 new residential development sections having opened up within the past 
vear. 

Under an $87,000,000 bond issue, imfportant municipal improvements are 
under way and will be carried out through a ten-year period. Among the projects 
about to be started is a Municipal Plaza, or Civic Center, to cost $15,000,000, 
facing the present City Hall. On this Plaza will be a $4,000,000 Courthouse, a 
$5,000,000 auditorium, and a soldier's memorial, in addition to other buildings. 
\nother smaller plaza will be constructed facing Union Station. 

(ther improvements, such as new sewers, additional playgrounds, street light- 
ing, and a new $12,009,000 waterworks, are being made as provided for in the 
| bond issue. 

; | | St. Louis is building for the future. Her citizens have come to recognize 
ted the fact that its advantageous location as to raw materials and rail and water trans- 
a | portation will make it one of the great cities of the world. Being the cross-road 

J of commerce between the East and the West and the meeting ground of the North 
| and South, it goes ahead with full assurance of its destiny. 


4 : \J | | | ' 4 WesTERN Dept. THE AMERICAN Home OFFICE 


(== \\) ROCKFORD, ILL. INSURANCE COMPANY NEWARK, N. J. 


(Next time we shall tell you about Baltimore) 
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‘A Good Company to Represent’’ 
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Annual Statement asof January 1,1926 


ASSETS 
U. S. Government Bonds (Book Value) . $116,966.71 
Federal Land and Joint Stock Bonds (Book Value) 436,220.00 


Guaranteed Railway Stocks (Book Value)........ 64,694.00 
anergy Public Utilities Stocks (Book Value)... 85,956.50 
Cash and Deposits (Savings and Commercial). 87,615.79 
Premiums in Course of Collection (not over ninety 
NE SGke rr seaeahinedbadGhidireddaccaceeaes 71,097.60 
Interest Due ‘and Accrued on Bonds WEE ewe Yee 7,093.31 
yy $869,643.91 
LIABILITIES 
Reserve for Protection of Policyholders......... $247,566.46 
Reserve for Public Liability Losses.............. 84,118.47 
Reserve for Unadjusted Losses ................. 27 522.36 
Reserve for Adjusting Unpaid Losses............ 3,000.00 
Reserve for Current Bills, Taxes, etc............. 4,730.96 
poe A 4 4) $366,938.25 
SE NE 6G ict gatae s Gane ko aadda nannies ween 250,000.00 
Se NIN 6 Aci r-edrgucdoa's.d ads. eee Sr oereien bie dwouks 252,705.66 
$869,643.91 


$200,000.00 is deposited with the Superintendent of 
Insurance of the State of Ohio, in trust for the bene- 
fit and security of all polic vholders of the Liberty 
Insurance Company of Dayton, Ohio. 





THE MARKET VALUE OF STOCKS AND BONDS EXCEEDS 
BOOK VALUE BY $17,569.29 


Automobile Insurance—All Forms 
Plate Glass Insurance 





OFFICERS 
C. A. FUNKHOUSER, President GEO. B. McCANN, Vice-President 


F. J. ACH, Second Vice-President DR. J. W. MILLETTE, Medical Director 
J. R. JONES, Secretary-Treasurer and General Manager 


Aggressive General Agents Wanted in Ohio, Michigan, Indiana, Missouri, Kentacky 
and Tennessee 


For Agency in Indiana Communicate with State Agents, Wells & O’Keeffe, Ft. Wayne 











HARRY R. BUSH B. C. VITT CLYDE A. HOLT 
President Superintendent of Agencies Secretary 
Capital Incorporated 


$500,000.00 1906 





Surplus to Policyholders, - $1,052,665.27 
ls prepared to furnish insurance as follows: 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and 
Property Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions ; Use and Occupancy; Hail and Rain Insurance. 











investigation the claim was paid in full. 


Several years later Mrs. Robertson’s 
home in Deal Beach, N. J., was burglar- 
ized and immediately the Agricultural 


took action against her, charging that 
the jewelry found was the same jewelry 
for which she had made claim in Co- 
lumbus. Later the Agricultural with- 
drew this action. Mrs. Robertson’s 
claim is that the bringing of the action 
at that time, when she was in great dif- 
ficulty, had a most mischievous effect 
and asked damages because of the ac- 
tion and the alleged slanderous state- 
ments made concerning her by agents 
of the company. 


* * 
DINNER FOR WALTER CARTER 


Walter Carter, who is leaving New 
York to become deputy manager at the 
head office of the Royal, was given a 
complimentary dinner last Friday night 
by members of the organization who 
have been associated with him in his 
work. Mrs. Carter has been ill but her 
physician gave leave for her to sail last 
Saturday. Mr. Carter has been general 
attorney of the Royal in the United 
States for the last seven vears. M. E. 
Jewett, president of the Royal Indem- 
nity and Eagle Indemnity, presided. 
Frederick B. Kellam, who succeeds Mr. 
Carter as —— attorney presented 
Mr. and Mrs. Carter with a “number of 
Georgian silver pieces. 

Those present included Milton Dar- 
gan, southern manager of the Royal, 
and Mrs. Dargan; S. Y. Tupper, 
ern manager of the Queen, and Mrs. 
Tupper; Elwin Law, en mi “go 
of the Royal, and Mrs. Law; J. H. 


belle, manager for rented for = 
Royal, and Mrs. Labelle; F. P. Ham- 
ilton, first vice-president and western 
manager of the Queen, and Mrs. Hamil- 
ton; J. J. Cornish of Field & Cowles, 
New England managers of the Royal, 
and Mrs. Cornish: Mr. and Mrs. Kel- 
lam: William Mackintosh, manager of 


the New York department of the Royal, 
and Mrs. Mackintosh: John E. Hoff- 
man, United States marine manager of 
the Royal, and Mrs. Hoffman; W. H. 
L. Simpson, United States manager of 


south- | 


| jurisdiction over dealers’ 


the British & Foreign Marine and pre si- | 


dent of the American & Foreign; 
Nevett S. Bartow, president of the 
Queen, and Mrs. Bartow; 
F. arquhar, president of the Newark Fire, 
and Mrs. Farquhar; W. A. W. Burnett. 
vice-president of the American & For- 
eign, and Mrs. Burnett: J. H. Walters, 
secretary of the American & Foreign, 


and Mrs. Walters; H. A. Fortington, 
investment manager for the Royal 
group, and Mrs. Fortington; Charles R. 
Pitcher. deputy manager of the New 
York denartment of the Royal, and 
Mr. and Mrs. Jewett. 
x * «* 
INSURE INSURANCE PREMIUMS 


The Southeastern Underwriters Asso- 
ciation has adopted a form which will 
permit its members to “insure an insur- 
ance premium.” The activity in this di- 
rection is traced to the publicity given 
this form in the north during the past 
vear. Several of the fire companies now 
have their own forms for this class of 
insurance. Assistant Secretary C. T. 
Hubbard of the Automobile of Hart- 
ford brought this cover to agency atten- 
tion last year in his explanation of it at 
many agency meetings and before vari- 
ous agents’ associations. In brief it re- 
imburses a policyholder for the unearned 
portion of his fire premium should a fire 
occur shortly after the premium was 
paid. In the case of large premiums the 
cover can be quite effective. If a policy- 
holder pays a $1,000 fire premium and 
his pronerty burns the week following 
he would collect his loss, but, as his in- 
surance was “used up” 
there would be no return of 
and he 
$1,000 to reinstate his fire insurance. If 
the fire occurred three months after he 
paid the premium, he would have to pay 
the unearned portion of the premium 
applying to the insurance paid in order 
to reinstate his policy to the original 
amount. The new form adopted in the 
south is broader than the previous 
forms, as it agrees to reimburse for the 


Thomas L. | 


| and 


| Thanks 


or exhausted, | 
premium | 

| 
would have to pay out another | 


full premium, whereas the other forms 
only protect the unearned portion. The 
S. E. U. A. is asking as a rate one-half 
of the property damage rate, and this 
can be used for insuring the premiums 
paid not only for fire but for rents and 
use and occupancy. The property dam- 
age rate in full has been demanded by 
some of the fire companies. Only a neg- 
ligible amount of this insurance has been 
written. Companies favor it from an 
underwriting viewpoint and some agents 
have praised it as a practical means of 
completing a man’s protection when the 
company has all the other lines. 
APPOINTS T. Y¥. BROWN & CO. 
The Granite State Fire has appointed 
T. Y. Brown & Co., 479 John street, 
New York, metropolitan district agents 
effective April 30. The Brown agency, 
which is one of the old and well estab- 
lished offices, represented the Granite 
State several years ago. It also repre- 
sents the Glens Falls for fire and auto- 
mobile in the metropolitan district, the 
New Hampshire Fire, the Svea and the 


Hudson for fire insurance and _ allied 
fines. 
xk * * 
PUT ON NEW MEN 
Late accessions to the head office 


staff of the National Liberty group in- 
clude Elton Millman and A. A. Porter, 
the former as underwriter of transporta- 
tion floaters and allied lines and with 
supervision of the automobile business 
in the Empire State, while Mr. Porter 
is in charge of the registered mail and 
parcel posts department and as well has 
and fleet busi- 
ness in the automobile branch. Mr. 
Millman is a graduate of the Weed & 
Kennedy office, with which he was con- 
nected for nine years, while Mr. Porter 
was in the service of the Home since 
1914. 
Kk * x 
INSTITUTE EXAMINATIONS 

Insurance Institute of America ex- 
aminations will begin on Monday, April 
19. Students will sit for examinations 
this year at the following centers: At- 
lanta, Baltimore, Boston, Buffalo. Chi- 
cago, Dailas, Des Moines, Gloversville, 


N. Y.: Hartford, Honolulu, Indian- 
apolis, Manchester, N. H.; Mansfield, 
O.: Newark, N. J.: New Haven, Conn.; 
New York city; Philadelphia, Regina, 
Sask.: Scranton, Pa.: Seattle, Wash.; 
Springfield, 7 iss. Washington, D.C.; 


‘wW ilkes-Barre, Pa. 
NEW YORK EX sneenne MEETING 


The Examining Underwriters —. 
ciation of New York plans to make 
meeting April 15 unusually iebecting 
instructive. H. M. Carmichael, 
manager of the Oil Insurance Associ- 
ation, and William Quaid, vice-president 
of the America Fore companies, will be 
the chief speakers. 

* 


Watertown, N _ Y. 


* x 
RELIEVED AT CHAPMAN HANGING 
Underwriters in New York city 
breathed a sigh of relief when assured 
that Gerald Chapman finally met the 
death he deserved in Wethersfield 
Prison, Conn., for, through his participa- 
tion in the Leonard street mail robbery 
in this city several years ago, companies 
writing registered mail insurance paid 
over $1,000,000 to banks and pealees 
whose securities had been _ stolen. 
to the intelligent activity of 
postal inspectors much of the stolen loot 
has been recovered, but none the less 
the underwriters are relieved that one 
of the most dangerous criminals this 
country has ever known has been put 
out of the way. 
k * x 
SOUNDING OUT COMPANIES 
A committee of non-affiliated 
panies in the east headed by Neal Bas- 
sett, president of the Firemen’s, as chair- 
man, sent a letter to all the comnanies 
not identified with the Eastern Union 
sounding them out as to their views on 
getting together in eastern territory for 
closer cooperation. This letter follows a 
series of conferences, attended both by 
Eastern Union and outside company 
officials. The non-affiliated companies 


com- 
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OHIO AGENTS! 
| The Indemnity Company of America 


Saint Louis, Missouri 


CH. A. LEMP, President 
HENRI F. DAVID, Secretary 





AN OLD LINE STOCK COMPANY 








Never was there such an opportunity 
to increase your Automobile business, 
the side line that has grown into a major. 


We have local facilities in Ohio to help 
| our agents in their underwriting prob- 
| lems and maintain a special Claim 
Department to furnish the prompt and 
liberal service to policyholders that 
this Company is noted for. 


All coverages written in one contract. 

















: which has been greatly simplified. 
id 
“ Assets over a Million. Surplus to Policyholders, over $500,000 
of CALL—WRITE or TELEPHONE 
. F. M. FULLER, State Agent 
214-216 Huron St. Toledo, Ohio 
or the 





HOME OFFICE, 
SAINT LOUIS 
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Corporation Seal 


The FOLGER 
Special 
POCKET SEAL 


The neatest, handiest and most 
powertul pocket seal on the mar- 
ket. Through the use of a deeply 
engraved die and special coun- 
ter, and an extremely powerful 
leverage, this seal makes a deep, 
clean-cut impression in even 
heavy papers with no more than 
ordinary effort. 


Neatl packed i velvet lined, 
atherette covered box for desk use. 

he dies are engraved in our ow: 
int. All dies are made with a spe 


il engraved background 


rdered; this is 
vunterfeiting difficult. 


unless other- 
done to make 


Send copy for quotation or write for catalog. 
R.D. SWISHER MFG. CO. 
411 South Clinton St. 
Chicago, Ill. 
Established 1888 


Manufacturers of rubber stamps (all kinds), 
seals, stencils and other marking utilities. 








SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
ve 58 MILLER, 





Wabash 
0340 


Cstatew WHITNEY & 
im Chicago BARBOUR 


Successtul 
175 W. Jackson Blva. 








BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 
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are asked to state whether they will at- 
tend a meeting in the near future to dis- 
cuss a platform of practice on which all 
can stand. 
*K * *k 

BUILDING OPERATIONS AT NEWARK 

Fire and casualty insurance interests 
are profiting by virtue of the active 
building operations now in progress at 
Newark, N. J., which are proceeding 
at an ever accelerating pace. Within 12 
inonths Newark has climbed from 24th 
to 7th place in the list of cities in this 
country reporting the largest amount 
of building construction. The proba- 


| bilities are that within a month or two 
| it will be a step still nearer the top. 
Since Jan. 1 permits for approximately 


$17,000,000 of construction work have 
been issued. The largest individua! | 
operation is the new county hall of 


records, which it is estimated will cost 
$2,600,000. The building record for the 
first quarter of 1926 is nearly three 
times that recorded in the same period 


of last year. The cities passing New- 
ark in construction work thus far in |} 
1926, are New York, Chicago, Phila- 
delphia, Detroit, Los Angeles and 


Atlanta. 








AS SEEN FROM CHICAGO 








L & L. & G. CONFERENCE 
The western department of the Liver- 
pool & London & Globe held its annual 
field conference in Chicago last week. 
United States Manager Harold Warner 
was present. Western Manager H. T. 
Cartlidge was in charge. The conference 
closed with a dinner. Those in addition 
to the regular Liverpool men were Wil- 
liam Bartholomay of the Bartholomay- 
Darling Company of Chicago, Kenneth 
Spencer and W. T. Ashby of the head 
office of the Globe Indemnity and W. 
W. Steiner, surety manager of the Globe 
Indemnity at Chicago. 
NAME HAS BEEN CHANGED 
The Mutual Inspection & Adjustment 
Bureau of Chicago will change its name 
to the Mutual Underwriters 


& Adjustment Bureau. Manager Charles 


O. Peters states that this step was taken | 


to conform with the wishes of James S 
Kemper, president of the Lumbermen’s 
Mutual Casualty and head of a mutual 
syndicate, who has as one of his depart 
ments the Mutual Adjustment & Inspec- 
tion Bureau. The Mutual Underwriters 
Inspection & Adjustment Bureau has its 
ffices in the Monadnock building. 
* x 


oO 


STREET TO GIVE TALK 
The Examiners Club has announced 
that its regular April meeting will be 
held Apr. 22nd, at the High Noon Club, 


18 South Michigan Boulevard. 

In line with the policy of 
Redman, which he announced 
elected, of stimulating interest in the 
organization by providing speakers of 
prominence and ability, he has secured 
Charles R. Street, vice president and 
western manager of the Great American 
fleet, to address the club. Mr. Street’s 
subject will “What Examiner 
Should Be.” 


The administration this year is making 


when 


be an 


heroic efforts to advance the interests 
|ot the club. Its efforts were rewarded 
with a record attendance of 135 at the 


March meeting, and President Redman 


| expects a still larger attendance in April. 


* } 
WESTERN UNION MEETING 
The semi-annual meeting of the 
Western Union will take place at Wash- 
ington, D. C., next week, starting Tues- 
day. The governing committee and 
other committees will meet Monday. 
Most of the Chicago and western con- 
tingent will leave Saturday. Under the 


| prevailing custom the Union holds ses- 


sions only during the mornings. On 
Tuesday evening there will be a bridge 
party. C. A. Ludlum, vice-president of 


RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, IIl. 








Inspection 


President | 








the Home of New York, who is presi- 
dent of the Western Union, will preside 
over his first meeting at Washington 
* co > 

REDMAN MADE OFFICE MANAGER 

C. D. Redman has been appointed of 
fice manager of the Western Factory at 
Chicago. Mr. Redman affiliated him- 
self with the Western Factory six years 
ago, coming into the insurance business 
from another line. He has filled virtu 
ally every office in the organization and 





Cc. 


D. 
President Examiners Club of Chicago 


REDMAN 


his appointment as office manager is a 
well-merited recognition. In 
Mr. Redman is president of the Asso- 
ciation of Fire Insurance Examiners ot 
Chicago and during his term of presi 
dency has done much toward enliven- 
ing that organization. 


* * 
FILM ATTRACTING ATTENTION 
How the fire insurance patrols of 
Chicago each year save hundreds ot 


thousands of dollars’ worth of property 
threatened by fire is graphically 
in the film “A Day with the Fire Insur 
ance Patrols of Chicago” which is a part 


showli 


of the Pathe News Reel released last 
Monday. This picture shows the pa- 
trol companies in action. Chere are 


scenes depicting the patrols making a 
run and spreading covers to protect ex- 
posed stocks merchandise 
fire and water. 

The public generally is not familiar 
with the fact that Chicago’s insurance 
patrols are maintained by the insurance 
companies at an annual cost of $450,000. 
Last year, the nine patrol companies 
consisting of 160 men answered 13,079 
alarms, spread 20,343 stock covers and 
1,679 roof covers. Altogether, 303 fires 
were extinguished, 862 sprinkler heads 
were replaced and 163 building inspec- 
tions were made. 

It is impossible to estimate the totai 
value of the property conserved each 
year the work of the patrols, 


against 


ot 


by but 
some idea of the importance of the work 
done is gained when it is known that 


llast year total insurance of $274,242,878 | = 








“OPPORTUNITIES” 








In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 


The National Underwriter 
Chicago, Illinois 


of one 








MAP CLERK wanted for large Chi- 


cago local agency. Experience re- 
quired. 


Address R-79 
Care The National Underwriter. 











OFFICE SPACE WANTED 
Want to sublet: Private office 
Insurance Exchange or Old Colony 
Life Bldg. 

Address R-84 


Care The National Underwriter 








SPECIAL AGENCY WANTED 


Experienced underwriter, Special Agen 
trained Inspector, now interested in a 
agency capacity, desires position as sj] 
agent, preferably in Ohi 
Address R-85 
Cat The National Underwrite 








addition, | 


AGENCY OFFICE MANAGER WANTED 
Wanted: y l 


Office manager busy fire 





casualty agency in city i SOOO. 6G 
pportumty tor ri int State x 
perience, age and lary 
Address R-88 
Care The National Underwriter 








Improved Risk Examiner 
W anted—B Department 


a issistan 











STATE AGENT 
The services of an experienced low 
Field Man capable of supervising 
developing an agency plant are avail- 
able May Ist. Address R-92 
Care The National Underwriter 








Cook County Special Agent 


Wanted 
cial agent to 
County agency 
tunity lor al 


man. 


By a large Chicago agency, ‘ 
handle and increase a U 
plant. This is a 
i 


experienced and 


fine oppor- 
hustling fiel 


Address R-93 


The National Underwriter 











Charles W. Spices 


| SPICER & HAMPTON 


| Insurance Attorneys 


Kenneth S. Hampton 


709 Outlook Building 
Columbus, Ohio 








] ja s pinpalies, rents } 
brokers in all branches of imsurar 
Ss. e to outside attorneys in UF i 
insurance matters 
\ | 
State Departmental Service } 
| | 
7 


HARRIS and WATSON, Inc. 


General Agents 


736 S. Spring St. 369 Pime St. 
ioe haa San Francisco 
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Marquette National Fire Insurance Company 


CHICAGO 
ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 





Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire Ins. Co. 


F. J. MATRE & CO., General Managers 





Pittsburgh Fire Insurance Company 


Underwriting Offices, Chicago 
F. J. MATRE, Pres. 





In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 
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Our Record Is 
Your Safeguard 


An Alliance insurance policy 
is backed by a company that 
has faithfully met every obliga- 
tion during its entire history. 


Alliance policies carry with 
them the service of experienced 
rate makers, the lowest pre- 
miums, the maximum protec- 
tion and the assurance of prompt 
payment in case of loss. 


THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


‘ Policyholders’ 
Surplus 
$3,099, 141.00 


Cash Capital 
$1,000, 000.00 





A Company of Character 

















was carried on the property in which 


the work of the patrols was done. 


The principal duty of the men of the 
fire patrol is to protect property. 
save millions of dollars’ worth annually. 
On arriving at the scene of a fire, they 


| immediately enter the burning building, 


| if it is possible to do so. 
| there is a blaze on the fifth floor of a | 
| loft building in which thousands of dol- | 


| lars’ worth of merchandise is stored. | 
| While firemen are fighting the blaze 
they enter the building below. Work- 


For instance, 


| ing rapidly, they cover counters, tables 





; They can raise and scale ladders and | 
| handle an ax or line of hose with equal | 
| facility. Not infrequently they have 


| 1925. 


and shelves on which merchandise is ex- 
posed with large sheets of tarpaulins. 


Water does incalcuable damage, being | 
far worse than smoke, and these sheets | 


of coarse canvas protect merchandise 
and keep down the loss materially. 

The fire patrol men have equal rights 
with the regular firemen in opening and 
entering buildings. 
under the orders of 
charge. If they are unable to enter a 
building, they render what assistance 
they can, performing the same function 
as other firemen. Frequently, they extin- 
guish blazes near their own headquar- 
ters. 

They receive alarms from the fire de- 
partment from the department’s tele- 


the fire chief in 


graphic system, and set out immediately | 
Being | 


for the scene of the _ blaze. 
trained and experienced in all manner 
of fighting fires, they are never at a loss 
to know what to do in an emergency. 


made rescues. 

The showing of this film all over the 
country will familiarize the public gen- 
erally with the work of the patrols and 
will give the public a better idea of the 
conservation work done by the insur- 
ance companies. 
“INSURANCE FOLLIES” PLANS 





They | 


At a blaze they are | 
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| Eighth Street theater, are selling rap- 

idly. The forthcoming performance will 
| be bigger and better than either of its 
predecessors. All of the talent for the 
affair has been secured from the va- 
rious insurance offices of Chicago, and 
new costumes are being shipped from 
New York. There will be a full or- 
chestra and a large chorus. “The In- 
surance Follies” will be a musical 
comedy and not a minstrel show. Sev- 
eral of those who are to take part have 
shown exceptional ability and some 
very clever skits are being rounded out 
in rehearsal. 


* * * 

T. Stuart Smith, the well known Chi- 
cago insurance broker, will leave May 9 
| on the “Carmania” for a three months’ trip 

abroad. 3efore entering the business on 

his own account Mr. Smith was head of 
the burglary and accident department in 
| the head office of the London Guarantee & 
Accident in Chicago. 


* 

EK. N. Goodwillie, who some time ago 
was put on the retired list of the Chi- 
cago Board after serving as superintend- 

' ent of ratings for many years, was mar- 
ried a short time ago to Mrs. J. M. Klein 
at San Diego, Cal. 

*K * * 

E. A. Bremner of Moore, Case, Lyman 

& Hubbard of Chicago is receiving the 

sympathy of his friends owing to the 
death of his sister, Miss Mary A. Brem- 
ner, who was a prominent teacher in the 
| public schools of the city. 

*k * 2K 

J. R. Francis, for some time staff ad- 
juster of the Underwriters Adjusting 
Company in Chicago, died last week. 

* * * 

John F. Stafford, western manager of 
the Sun, returned to Chieago this week 
from a ten-day vacation in the south. 

* * * 

Charles E. Dox, western manager of 
the London & Lancashire, left Monday 
to attend the funeral of United States 
Manager A. G. McIlwaine at Hartford. 

. * * 

Harold Dyrenforth has moved his office 

from Moore, Case, Lyman & Hubbard to 








‘Mebkete £ . ie sas _| that of W. A. Alexander & Co. in Chi- 

I Tickets ag hohe edition of the eago. Mr. Dyrenforth has had many 

nsurance . ol ies, “Jazzy Pharaohs, tO | years’ experience, particularly in the 

be given Friday and Saturday evenings, | jife insurance business. He has been a 

April 16-17, under the auspices of the | broker in all lines for the past four 
Insurance Club of Chicago at the! years. 

| 

Ht { 

U | 





in 1925 totaled $51,027,062 of which 

Canadian companies wrote $6,700,- 
387, British companies $24,055,290 and 
United States companies $20,271,385. 
This showed a fair increase from 1924 
when the aggregate was $4,883,718. At 
the same time the losses declined from 
$29,186,904 in 1924 to $26,872,487 in 
The list of the United States 
companies includes a few French and 


Fin: insurance premiums in Canada } 


| Scandinavian companies which operate 


in Canada through their United States 
branches. 

The Home of New York was the 
leader among American companies, the 
Royal headed the British companies 
and the British America took first place 
among the Canadian companies. 


| ures by companies showing net prem- 


iums received and losses incurred are 
| as follows: 
UNITED STATES COMPANIES 
Net Losses 
Prems. Inc. 
ere $ 600,233 $ 286,508 
Atfiiiated Und. .....+ 96,717 55,294 
| Agricultural ....... 81,483 42,319 
BO ear 168,213 62,625 
| Amer. Alliance ..... 14,019 4,650 
American Cent. .... 245,456 122,666 
American Equit. .... 96,938 43,891 
American Exch. .... 23,797 73 
| American, N. ee 134,463 98,360 
American, N. J. .... 97,769 59,434 
American Lloyds ... 46,304 22,348 
SOE iiub6e.00 wi emes 140,426 92,884 
SD nike ies ain a0 102,623 75,091 
| Caled. American .... 53,998 23,356 
ree 139,264 123,110 
Central Mfrs. Mutual 25,503 11,759 
Le: | eee 46,161 13,046 
CEUMEOR. 6 vawecws ee 110,865 70,568 
Commercial Union .. 21,523 11,403 
Connecticut ...0.2. 308,792 113,191 
Continental ........ 400,720 198,303 
Equitable F. & M. .. 53,337 23,076 
Fidelity-Phenix .... 359,888 165,585 
Fire Association ... 333,907 188,922 


| 


Fig- | 





Net Losses 
Premiums Ine. 
| Fire Reassurance 200,107 132,582 
Fireman’s Fund 177,298 102,919 
Firemen’s, N. J. .... 93,252 35,661 
Generel, Fl. cccscces 122,729 62,251 
NE scadadewsasas 22,322 26,260 
0G WRI vcccevsr 203,450 98,377 
Globe & Rutgers.... 719,197 $02,001 
Grain Dealers ...... 10,586 4,307 
Great American .... 369,651 198,954 
Hardware Dealers .. 218,632 81,988 
PEMPCRORE wasscccsvve 1,543,457 1,250,595 
I. shanti eS aaa ae 1,805,659 1,016,768 
SOUNEE ncn rkadcc 78,488 57,796 
Individual Und. .... 107,526 8,574 
Ins. Co. of N. A..... 844,701 512,657 
Ins. Co. State of Pa.. 136,181 81,312 
Lumb. Indemnity ... 9,320 121,964 
Lumb. Mut., Mass... 14,047 2,016 
Lumb. Und. Alli. .... 340,941 133,350 
Lumber Und. ....... 75,580 36,84 
Manuf. Lumb. ...... 228,968 123,946 
BOOT TIBME .cccvccocs 2.921 cesses 
Mechanics & Trad. .. 19,827 17,417 
Merchants Fire ..... 351,443 180,555 
PE eo See 95,115 55,907 
Mill Owners Mut. 71,468 27,277 
BP, BO, scc2cc uss 218,632 81,988 
Nat. Ben Franklin... 342,069 128,622 
National, Conn. - 632,330 380,908 
National Union ..... 122,070 84,425 
Nationale, Fr. ...... 602,563 305,542 
NOWSIE§ o 5 cccveccees 135,188 93,175 
New Hampshire 197,274 146,323 
New Jersey ........ 96,874 81,844 
New York Recip. ‘ 91,310 8,191 
rare 342,062 157,247 
Northwest. Mut. .... 775,692 293,979 
Northwestern Nat... 257,547 109,619 
PRONG Fite sos cvcce 238,318 158,999 
Phenix, Fr. ......+++ 131,716 73,238 
Phoenix, Conn. ..... 307,379 176,844 
Providence Wash. 174,669 114,899 
NRE Sie caesar awseie 710,263 355,427 
Retail Hardware 218,632 81,988 
Rossia, Conn. ...... 520,711 313,794 
ee, err 54,838 5,571 
St. Paul F. & M..... 375,792 189,029 
NS eee 110,695 70,289 
Berimsnsie ....ccsess 335,070 193,517 
Sprink. Risk ....... 13,873 11 
eee 96,205 90,670 
Stuyvesant . ‘ 262,227 166,255 
ODD on wigbwavinine «es 67,682 37,056 
Union of Paris...... 285,315 157,558 


(CONTINUED ON NEXT PAGE) 
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ENCOURAGEMENT SEEN 
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ATTORNEYS. 

A Directory of Responsible Attorneys Specializing 
in Insurance Law 


BANK AGENCY ISSUE IS UP 
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National Association of Insurance 
Agents Declares That Progress Is 
Seen in Its Work 













































































































































































NEW YORK, Apr. 7.—While dis- 
COLORADO MICHIGAN | WISCONSIN a ed the ee purpose of 
the Capital Trust Company of Frank- 
ANDERSON DONOVAN & fort, Ky., to establish an insurance 
. y S. M.. TRUE ALEXANDER & RU LE STEINLE agency the National Association of In 
} ATTORNEY-AT-LAW Atterneys and Councsllers at Law oe rag Agents has by no means modi- 
p 2 i i “ 5 a « ie « 
n — 318 nce sea ig 1433-1434 Dime Bank Building | Insurance Attorneys ap eed ay cmenctee — — i 
; urteent am s. 5 greatly es ‘ 
: | ” DENVER -” DETROIT || 429 Broadway Milwaukee tial support now accorded it in such 
‘ connection by many of the leading com- 
| ) panies of the country. Only recently 
ILLINOIS four prominent offices refused flatly to 
‘ WALTERS & HICKS BLOODGOOD, KEMPER & enter a bank agency while another in 
‘ BLOODGOOD structed its field men to refuse to enter- 
; Frederick A. Brown All Lines . tain such proposition in the future. 
‘i Represent Companies Only 307-315 Mitchell Building Bh may Welton, vice-president of the 
1518 Otis Buildin ‘idelity & Deposit, speaking at the mid- 
8 916-20 Ford Bldg. DETROIT MILWAUKEE year conference of the National asso- 
n CHICAGO ciation at Cincinnati several weeks ago. 
e said he had recently appointed three 
° FIRE INSURANCE IN CANADA regional _Supervisors for his company 
DUNHAM & CHOLETTE (CONT'D FROM PRECEDING PAGE) each having jurisdiction over 10 different 
ATTORNEYS AT LAW Net Losses states. Their positive orders were not 
Cassels, Potter & Bentley : _- Premiums Inc. . to place agencies of the company with 
be 1012-1916 Grand Rapids National Bank Bldg. ag pa - me eae ly . esh'see eusriee financial institutions. 
8 1060 The Rookery GRAND RAPIDS Westchester ........ 250,153 120,825 : 
CHICAGO World F. & M...... 56,340 14,656 North Carolina Case 
of Totals for 1925...$20,271,385 $11,651,388 Again one of the foremost of the fire 
wd offices declined to enter a bank agency 
Totals for 1924... 19,571,944 11,785,270 | in North Carolina, although promised 
LAURENCE W. SMITH BRITISH COMPANIES an annual premium income of not less 
of I $200,000. The fight to preserve 
E Attorney and Counselor | attiance ee ee $ 369,505 $ 236,050) than $200,000. re hgh preserv 
EKERN & MEYERS eiaaiiaan “anae BUILDING ; Anglo-Scottish ..... 150,713 73,866 | the American agency system which the 
/ Insurance Attorneys eo inane b+ +4 3o7 oa, | National association has consistently 
208 So. La Salle St. GRAND RAPIDS | Bankers & Trad... 60437 20,761 | Waged for nearly 30 years is steadily 
ce | British Crown ...... 391,221 209,311 making headway and while temporary 
to CHICAGO | British & Europ. ... _ 59,200 4 setbacks are encountered the net re- 
nie | British Gen. ........ 136,693 77,984 guilt le Gintlactis encourente 
ny | British Law ........ 45,737 5,080 1 Istinctl) ncouraging. : 
he t THOMAS, SHIELDS ate ee. eae aoe ace statis P bo so a of ast Posen 
ritisn ire Biccee f8U,38 92 | tional Board now has under considera- 
a i . Ca Me. St edowes 06,55 69,123 : . 
w Silber, Isaacs, Silber & Woley & SILSBEE by oe Pore 246116 122'406 tion endorsement of the bank agency 
Attorneys & Counselors LAWYERS ONE seeveoveseae 179,731 89,618 | plank of the National association and 
ae HOME INSURANCE BUILDING American State Savings Bank Building eam eikeee << yt cf ety tt if such approval be given its moral in- 
a CHICAGO LANSING | Cornhill ....... sesce 61 TGAT2 111,869 | fluence will be of very material aid. 
, | Fagle, Star & Br. D.. 461,620 247,127 
| | Sree Attn 1 the Lew of Bmplogers diab. --- TObTae 400 a Street's Plan Endorsed 
} MISSOURI | Essex & Suffolk..... 12 39,8 treet’s an ndorse 
| Gene Accident ... 367,555 181,324 
| INDIANA | Semaine Assur. .... 1,501,256 749,273 NEW YORK, Apr. 7.—Approved by 
, Law, Union & Rock. 390,048 169,428 | the committee on adjustments of the 
iia HOGSETT & BOYLE Liverpool & L. & G.. 1,325,904 740,025 | the | adjustment: 
8 Turner, Adams, Merrell & Locke Pe = 43,890 11.935 | National Board the executive commit- 
4 + lint : | lu 1 Guarant we 300,784 188,383 anizati i sed 
; Attorneys specializing in All Phases Grand Ave. Temple Bldg. — — mere tit 500'842 tee of the organization in turn endorsed 
582 CASUALTY — FIRE — LIFE ans a. 1780 the suggestion of Charles R. Street, of 
919 Insurance Litigation KANSAS CITY London & Scot. ..... 48,179 4,435 | Chicago, vice president of the Great 
= Indianapolis Office: | London Aamee. seeeee Piss tet American and head of its western de- 
260 551-555 Consolidated Bldg. bong eee 70'776 | partment, that associations of the chief 
377 1235 Federal Reserve Bk. Bldg., CHICAGO OHIO | National Prov. ..... 147,015 46,594 | employees in the loss divisions of the 
4 | toeee aS Merc.. me og a 4 Heth, companies at various important centers 
954 IOWA Norwich Union ..... 1,041;801 546.917 ge ag o rg vd be it re Mp 
, EA Ocean Accident 23,82 * a view to getting better acquain ed one 
oes Parrish, Cohen, Guthrie, JOHN H. McN L | haere tenes . Ft Rts | gett: with another and exchanging views re- 
1796 Watters & Halloran 1367 East 6th Street Phoenix of London.. 1,172,638 656.993 | garding loss problems. vi 
ye | Provincial ......... 269,380 157,694 The task of drawing up a uniform plan 
312 Attorneys and Counsellors at Law CLEVELAND | cet endl sete ences reg ted retry of organization was entrusted to the In- 
"964 Since dik Diane Cities Royal Exch. ee © ne 181,064 | surance Society of New York of which 
350 DES MOINES oS eer 1,883,014 981,345 F. R. Hardy is secretary. Associations 
846 | Secrest Seotron. vee ages: A ere of the accountants and examining ‘un- 
946 | Scottish Union Nahas 403.104 203,330 derwriters are prospering and ~— = 
ait Henry E. Sampson Sidney J. Dillon DENMAN, MILLER & WALL || Sh :c::::::c111 988'307—abataee | tation Ba Brn agys Ba a ee 
),555 Tnion Assur. ....... 564,161 264,265 : siness as . 
oer SAMPSON & DILLON Union of Canton.... 415,336 193,106 ™ 
e ' | Unite FEERER. ccsee 121,93 58,705 
1.988 Attorneys and Counselors-at-Law TOLEDO | World "lala 133388 25,318 Net canes 
+44 ' P ‘ . | VANSUSSCS .cccccsecce : Premiums Ine. 
yt Suite 601 Register & Tribune Bldg. | ROOMS ciccserwan 357,436 196,550 | Globe Indemnity ... 129,092 50,168 
2 49 DES MOINES ee Grain Insurance .... 220,131 122,163 
5,542 I OKLAHOMA | Totals for 1925. ..$24,055,290 $12,054,316 | Guardian of Canada. — 79,598 53.756 
6°323 Halifax Fire ....... 56,611 33,620 
oad KANSAS Totals for 1924... 23,552,080 13,696,193 Hudson Bay eK 154,811 64,618 
F , Imperial G. hate ——G . espace 
8,191 | CANADIAN COMPANIES ‘ 
7.247 ROSS & THURMAN Imperial Ins. .....-. 152,396 61,654 
3:979 St McDermott, Webb & NE ic nic sincidentnd $ 197,029 $ 105,098 | Kings Mutual ...... 29,451 23.47 
9.619 ome, Soe ot, We . | Antigonish ......... 2:758 542 | Laurentian ......... 131,474 25,080 
3999 Joh Braniff Bldg. | Beaver Fire ........ 33,082 9,049 | Liverpool-Manitoba . 281,687 128,524 
3,238 eee | British Amer. ...... 601,898 290.769] Lon. & Lanc.G.& A. 5.510... 
6844 OKLAHOMA CITY British Col. ........ 96,130 48.578 London-Canada tes 126,990 92,709 
: | British Northw. . 183,516 77,634 | Mercantile ......... 31,996 68% 
oy TOPEKA Canada Acci. & Fire. 178,956 71.763 | Mount Roval «--:... 645.260 395,949 
198 | Camedia Mat. ccc ccce 39, 75, Nort Impire ...... 72, 35,47 
794 — WASHINGTON | Canada Security .... 126,526 65,348 | North West ........ 120,176 50,205 
5,571 Canadian Fire ...... 374,337 114,460 Dectsonta eenesenns t+ yt a 
9°¢ Canadian Ind. ...... 135,432 44,625 | Pacific Coast ....... 2,62 ,0% 
o 289 | Canadian Lumb. .... 2,570 ert! cr Co. Farmers. sen nee gi'ees 
; | Cas. Co. of Canada.. 13,383 5,58 BON ccabtes-<swws 9, 57, 
3.50) JOCHEMS & SARGENT ROBERTS & SKEEL Gumb. Farmers sa0ne 2,176 793 ROMGMOS 2. ccccceces 47,632 20,559 
90,670 | Dominion Fire ..... 240,494 94,075 | Scottish Canadian .. 85,663 59,758 
66,255 | Dom. Gresham ..... 46,924 26.483 | Western Assn. ...... 601,220 317,071 
1, | Dom. of Can. G. & A. 146,54! 39, 
37.088 WICHITA SEATTLE | Ensign WIP cccccces ty +H 3. ts Totals for 1925....$6,700,387 $3,236,043 
' | Fire Ins. Co. of Can. 312,336 1 — 
a) | Gen. Acci, of Canada = 80,721 42,959 | Totals for 1924.... 6,709,694 3,755,441 























The Complete Line of Office Equipment 


Allsteel Shelving 
for the Vault 


IGHT, strong, ex- 
_4 tremely simple in 
construction. Made up 
in standard parts from 
which any shelving re- 
quirement in the vault 
can be met without 
special construction. 
It stacks easily and readily 
alongside any of the sections 
of vault filing equipment and 
gives added filing space 
where needed. 
Allsteel mark on the 
shelving you buy is a guaran- 
tee that you’ve made a per- 
manent investment. 
Write for a copy 
“Saving with Shelving’ 


The 


The General Fireproofing Co. 
Youngstown, Ohio 

Plan Pcronto, Ontario 

Dealers Everywhere 


Canadian 








Attach this coupon to your firm letterhead ; 
The General Fireproofing Co., Youngstown, | 

Ohio. ! 
Please send me without obligation a copy of ] 
your book “Saving with Shaken ” (N.U.) 1 
NONE ccccccccrcecccdeccseoscsoneee seeeee | 
PE Skt 0 006 00066400650 006 0605086008804 ° j 
Street No..cccscccccccccccccesccscccscecs - | 
CEs iccovsunedsesccveress S0G8O. oi ccccee I 





a. HE NATIONAL U 


Reodis ini Theee Lage 








—e | 
Prems. 
Rece ive d 
pT) | QT UT TEER EEEIE ETT ee Ce $111,526 
DOPICUCUTESD ciccascnedwe wes mens oeues 26°645 
PEN © on ado 0 ede 2 ke eee ee 16,614 
MIBCTICHR ATNGRCS ésenvecssccvcecve 7,048 
American COmtral cisssccscccscs 95,939 
American Druggists ........cseeee- 3,063 
CS Rare errr rT. 24,158 
PO, Es Baten tcesccadessseonwi 53,736 
ROOEOORME GIMIGM occccccassaseco wand 5,113 
Aseurance Of AMCFICR..cccressdece 10,266 
PPE 3.6 4k 66864004040 0% s 086 108,274 
Bamana Ge BRAIDS: occ ccc cc cscascceie 34,885 
er a eer ere err ad Rie ioe 71,140 
ERA a re aa eae (cee én ce ares 
SMSEROUUMEE, sc Scee Cee eed bc 6 S46 Oslo e\e-< 23,936 
P, 6s—-096ce0eKebe ee beseeeicens 35,92 
re ee per re ee ee 876 
Chicago Fire & Marine 22,649 
NS SS sasha Gaal thn yee Ow haa ee 54,760 
City of New York. (heinpeds ber eke 38,095 
STAN, SURREY. | in,0-c0.0 @.4.0.0.0:8 0 een oem 11,279 
eo eae eee ee 9,904 
Commerce = alaiit shield bcd P PS re Tre 5,021 
Commercial U MEG, To Wick ch de keen 9,807 
COMBPMORWOSIER ..cccccvecs ‘ shone te 9,995 
a ae eae eee $4,885 


Connecticut 


COMP IOGEL, Bic Je 2 0b 0 ree Ve hae eos $4,976 
ee A ee ee ee 16,444 
Detroit Fire & Marine $,815 
Dubuque Fire & Marin 18,367 
ee: RO ba 20 tease 2,613 
eR eer ee err ee 6,064 
Employers, Mass $815 
Equitable Fire & Marine $3,146 
juit Mo ts rr aa adie 518 
“ederal Union . i Sibive 7,76 
ireka-Securit YY. & M 24,496 
de »] N | ZU. 4 
idelitv-Phenix 





OCs 101 
emat Fund 
emen’s, N. . 
ranklin, Pa "4 
ranklin Natio l 31 
Girard Fire & M it », S867 
Gil Falls £98 
Globe & Rutger 105.606 
Gi e State 19,248 
Grea America 87,014 
Lakes 1.950 
L. berty sel] gS 
Hanover 
Ha rad 
hcbsaiuta Tere eT TT eee Tr Te ee 


Home Fire & Mat 
Home, N. Y.. 
ludson 
Imperial ae 
Importers & E» 
Independence ; 
American FE quit: abl a 2 
Co. of North America.. 
Co. of State of Pa... 
Lumbermen’s, Pa ‘ 
Marquette National 





Manhattan Fire & Marine om 
Massachusetts Fire & Marine 

Marylané ee dah oe n em ad ae 
EY iy ys ea a 
NO Serre rr rere ee 
Ci, Aedscwedcenneee eew ae 
SEOPOMMIGE, Th, Bcc ccsvecectenncceuns 

BET OMOUCE, GCOM ca-ceccrecscaceageaee “40806 
Michigan Fire & Marine............ 6,46 
Oe OS See ee ee eo 20,178 
Milwaukee Mechanics .............. 44,686 
Ty MPEP TUCL ET ECULUL LETT Te : 
National-Ben Franklin ............. 3 
EE, GUE, o6.dedselnc er creeccode 
PERCIOGE LAME ciiscccwesesverccses 


National 
National 


teserve 
Security 





Mational Umiom ...ccccecccccccccene 60,041 
DUE TINO. sc arewcccecreceacenecese 16,059 
OW TOTUMBWIGK 60s ccrccervenenccess 14,247 
PERU BEMNDEENO cc vccacnsscnscnevenss 50,432 
DEE OEE sektiascenrsn rd ceceenaees 20,360 
ER PEE er eer rrr er ree. Fe 44,718 


Northern, N. plik Dd 
EE PEON Vo wa ek 60s ple ee ene tas 52,510 


Northwestern Fire & Marine........ .....-; 
Northwestern National ............-. 275,945 
GOES aacccisiccreecsadecrtoneunds 10,945 
| | SPPPPererrrrereecrrrery rT ate 69,5 { 89 
EO eee eee eT ee re eS et ee ee 
| re rine gee a fr ae a 
POMMBVIVANIR cscccsdodcncevvvecen 
Philadelphia Fire & Marine........ 


Pittsburgh 
Phoenix, 
Provident, 






Presidential Fire & Marine......... 12,639 
Providence Washington ............ 36,266 
ee ORT ee Pee Ce 28,397 
SS” eee Tere eee 82,108 
I <a eacetage Se ee se eeet eae 16,976 
St. Paul Fire & Marine............- 50,779 
Becurity, COMM, ccececccccvcvececese 52,481 
PGIMGE 6 ccc cckcstasedcorsvesovcias 89 
Springfield Fire & Marine.......... 60,880 
BtamGarG, COMM. ..cccccccscscsvccecs 8.852 
MAMREarG, Mi Picccccccsceccsccscecase 20,243 
OS ES ere ee ee eee 26,708 
vc ascckace ceed Cosdocoteees 19,364 
BOUT VOR occ ccc cewescccrsesicceses 13,703 
Underwriters at Amer. Lloyds, N. Y. 4,639 
Temited PIOMOMS cc ccacvecvevccssecs 11,551 
ap oT ere re errr re ee ee 88,768 
U. S. Merchants & Shippers......... 16,197 
De . c ecgekbdeacc do 4006s one ehawn 26.039 
World Fire & Marine.............-. 6,343 
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MISSOURI . Crins 


AMERICAN COMPANIES 
parade 

Incurred 
$ 49,0 076 





Louis———Y, 
L OBSe Ss 





Prems. 
Received 
$ 65, 297 





> « 
4,973 
19,869 
151 
































Be 29,399 
60,942 
1,644 
6,775 
65,306 
12,559 
39,271 
28,076 
3,404 
41,805 
1,056 
$3,294 
19,067 
21,774 
2,774 
-61 
5,314 
10,290 
690 23,003 
$3,143 47.916 
» 090 18,746 
687 
$,.381 15,534 
25,837 21,841 17,584 
° i 980 R RRO 
.485 9,643 .930 
$0,581 8.335 1,874 
19 7,284 955 
3D S&9 4 
6.70 te 7,84 
6.898 ao {8&0 
8.814 65 
10 
$ eU.chl 
9.123 06 
2 6 2 046 
7 GR ° 
19.67 7,964 0.283 
1 69 0.792 71.907 
6,199 &7 11.691 
52 04 iG > 178 
8,365 14 
6.81¢ 01 
16.830 
8.866 1 565 
1,611 2 6.95 
4 l 802 
2,814 15,46 0,458 
1,322 $42 3 
46 1.493 309 
Sl. me > Pee 
2.014 1,979 
14,589 : 18,713 
9,129 3 11,175 
47,662 3 é 21,082 
eas 15,520 1,340 
1,600 5,319 6,914 
8,946 14,962 6,468 
19,036 38.410 12,678 
61 2,583 163 
20,334 6,616 32,52 
49.398 216,604 4.73 
27,863 14,579 
_———  8=—Sisstewes 8 608° «wines 
1,316 92 33 
55,642 95,205 65,096 





4 16, 
16,87 : 53 
30,788 12,276 14,612 
45,406 39,550 13,404 
22,640 27,711 6,710 


26,006 30,7 19,022 


79.407 
—174 


32,020 
6,827 


31,617 14,751 4,519 
19,884 27,406 13,581 
12,402 5,508 6,049 
14,362 5,879 11,879 
3,691 4,032 3814 


4,426 
11.696 





aud de ene § in 1925 


-——St. Joseph——,—-, -—-Remainder of State 
Prems. Losses Prems. Losses 
Received Incurred ttephry Incurred 
$ 15, 362 $ 6,642 328,450 $210,771 

105 é 
73 
—250 























5,873 
7,448 
458 
328 
42 
2,785 
749 
18 
1,575 
mks 00 
555 
1,120 
36i 
03 
983 
3,828 
. 1,514 
>» 017 1,566 Y 
1.895 231 10010 1974 
eT | 24,150 20, 803 
109 eh asad 1,785 s 
, £,588 8.757 
2,220 1,020 19,228 7.352 
1,467 059 5 kG 
1579 1 
679 679 
Ogg 0.278 9 yA. | 
; 121 54,3 7 
H 952 11,662 ) 
("942 , 374 SR O28 
HE , 
195 92 63.20 
158 o1¢ 10,21 2 
9.17 671 12.95 ) 
423 254 
11 744 1,679 z 
1779 194 ] 76 
1.658 i168 12.239 
19.934 709 91,2983 
2 566 , 595 16,157 
7 80 7.865 
914 760 7 
14,875 $221 111,055 
2,241 1,030 56,250 
1.40 1,492 6,725 8,189 
190 1.098 Ss 
— whe 6,979 ’ 
37 827 1,667 671 
2,217 44 15,181 $777 
755 168 40,006 36,804 
», 070 3, 767 13,139 4,241 
1,040 26 3,416 21.897 
; 4,249 3,996 
1,356 755 8 
err 895 2,950 
5,913 109,014 77,829 
17 9,248 215 
2,055 15,948 6,697 
6,583 133,731 99,375 
11,286 96,591 78.614 
ee eeee 11,915 12,023 
167 392 370 483 
1,981 1,294 126,252 110,662 
616 1,007 14,905 
— #  eteses  . <aeens 
3,663 2,582 0671 i 33, 
—— 8 8=—Ss cee 2,272 
3,690 50 102,651 
4.164 3,082 
5,513 
"7,132 
2.476 
3,262 
867 
1,572 
,468 
439 
1 2, 0 6 7 
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cm——St. Louis——— -—Kansas City—— —St. Joseph —Remainder of State 
Prems. Losses Prems. Losses Prems. Losses Prems Losses 
Received Incurred Received Incurred Received Incurred teceived Incurred 
Westchester ...ccccccccccccercceses 27,238 30,973 13,857 16,348 2,389 2,432 104,745 66,550 
QUEEN 2 eee e ee eee eee eee eee e eens 109,068 75,876 10,058 9,880 6,193 1,050 150,265 38,971 
Travelers Fire ......ccceececees rer ce re 3,224 wis ~F 869 22 14,616 30 
Transcontinental .....e-+00-. er °°  weeaieee ceuwoat 9 Seisaiee: © —Seubksreord 29 
Twin City ..cccccseccesccerseeces ; £9,295 12,178 1,390 6,324  #4#;} ‘<“edmes »,138 5,641 
*All business reinsured, 
: FOREIGN COMPANIES 
St. Louis - — Kansas City —St. Joseph —Remainder of State 
Prems Losses Prems. Losses Prems Losses Prems Losses 
Received Incurred Received Incurred Received Incurred Received Incurred 
A beille , bddikie Binkaee sees —— $ 3,766 $ 4,196 $ $516 gk wre - $ 15,654 $ 6,241 
Atlas . ee $ 10,687 $ 5,260 $ 1,172 30,100 
British America aw 24,166 206 27,479 
British General .....-. iuele.es0 8,982 bea “ 
CaleGoniaM .occcvcccessivsvecses 638 895 6,20 
Century, Scotland o* eee > *- 
Commercial Union, Eyng..........-.- 53 5,015 1,146 60.60 
Eagle, Star & British Dom 11,409 340 27 15,79 
General, France ........ . 177 3,604 3 10,05 
Law, Union & Rock...... is 2997 791 
Liverpool & London & Globe 3 114,06 
London Assurance ........- 8,644 
London & Lancashire.... 20,21 
London & Provincial.. ; , a 91' 
London & Scottisn.......cccese. 20 1,077 3 
Matherimte  .6ccsascnes ‘ 771 5 1,558 
North British & Mercantile. 167 18,68 
Northern Assurance, Eng.. 30 50,17 
Norwich Union ......-..- 847 28.69 
Palatine 276 23,128 
Phoenix, Eng 284 $3,94 
Roval Exchange 1,48 13,974 
Royal. ° oe bosch Wee te ir a a 6,113 85,84 
Scottish Union & National », 101 26,596 
State ASSUFANCE ...csccscsecsaces 146 2,56 S89 
4h Sesto a Relais «amie de See 907 84,256 24,1 
= 311 18,110 
o Marine & Fire 20,255 1,607 4,850 
{ n eng 1,044 6S 19,240 
( on, Fran 037 792 6,341 
Union of Canto 2 758 145 14.678 
Urbaine dg 5,707 1,490 24 2,646 2i,¢ 
Western, Canada 15 16,292 80) 2,805 11,10 
Yorkshire 17,778 20,830 2 6,022 28.01 
MUTUALS 
St. Louis Kansas City St. Joseph Remainder of State 
Prems Losses Prems Losses Prem Losses Prems Los 
Written Incurred Writte! Incurred Written Incurred Writter Incurred 
Farmers, Pa err . J bs 1,339 $ 1,160 3 2,488 3 707 $ 12,766 s 9 
Fidelity Mutual, Ind.. ; $ 3,319 > 646 102 105 5 1,80 
Fitchburg Mutual, Mass.. . 1,902 169 330 16 2,140 
G 1 Cove Mutual, N. Y... ee 745 148 7 
Grain Dealer National Mutual, Ind 3,211 1,086 2 294 680 ; > O8 2 160 
Hardware Dealers Mutual, Wis 2,925 1,389 $27 398 32,077 3,440 
Indiana Lumbermen’s Mutual, Ind 798 367 0 $46 ] 19,270 18,215 
fowa State, Ik ° : os 15.2 75 124 439 +4 $13,423 06,57 
Jefferson Mutual, Mo..... 3 
Lumber Mutual, Mass.. 577 $2 1,92 17,467 
Lumbermen’s Mutual, ©. ; 5,199 6 284 11 16,094 
Michigan Millers Mutual ‘ 6,593 1,520 1,779 0 $,071 
Millers Mutual, Ill..... : nant 3,091 23 1,050 1,092 16,229 
Millers Mutual, Pa... , ce $46 38 23% 15 7 01 
Millers Mutual, Tex ; , , 2,838 } 15 79 
M ers National Ill. = senae he . 3.173 1,207 { 4 
Mill Owners Mutual, la. cn ies 8,091 1,999 7 5 
Minneapolis Implement Mutual.... 90 2 Hi 24,055 
Mutual Fire of St. Charles. 8.392 
National Implement Mutual.. i2isee: i “siebdhew 4.612 
National Retailers Mutual, Ill.. 2,957 1,092 1,650 
Northwestern Mutual, Wash 7,823 9,033 1,884 11,829 
QUO PEYOTE 6402s ecdves 158 561 2 8,438 
Ohio Biitiers BMetUal, . . «occas» bes 10,212 6,575 7,635 2 20,851 
Pennsylvania Lumbermen’s Mutual 672 157 15 13 17,179 
Pennsylvania Millers Mutual....... 2,430 1,655 18 15 8,421 
Retail Hardware Mutual, Minn.. : 18,884 ~ 8 499 37,149 
United Mutual, MAGS... ...cccses 841 [25 26 # <«riseee 4 83 — SB 00% 138 
Washington Mutual, Mo............ 40,102 11,402 ion, ~- Sweemaa 
Western Millers Mutual, Mo........ 956 272 27 761 19 10,739 
Prems. Losses 
Commonwealth Fire 41,334 17,646 
| Total 95,911 47,146 
Citizens Fire 77,301 38,344 
FIRE RETURNS BY STATES Total 168,656 $4,011 
Century, Scot. Fire 66,697 30,954 
Total 70,624 31,145 
| Connecticut Fire 213,361 118,378 
| Total 254,759 113,694 
. P e : | Continental Fire 468,212 286,980 
Net Premiums Received and Losses Paid Last Year in the Total 566,886 315,5! 
Vari | Coml, Un,, N. Y. Fire 69,265 44,834 
arious Commonwealths Total 88,610 50,144 
| Coml. Un., Eng. Fire 372,054 229,287 
| Total 619,161 314,910 
| Carolina Fire 60,565 37,316 
Total 73,736 38,95 
fi — 1 | Losses Consolidated Fire 46,898 
1 | Total 49,035 
TEXAS | Amer. F. & M,. | City of Pa. Fire —347 
IL | | Total —547 
—,_ —_____________-__] | Aetna 7 | Central Fed. Fire ——— pees 
| Total 
Prems. Losses American, N. J. Columbia, N. J. Fire 
Atlas Fire 86,961 82,440 1 ; __ otal 
Total 143,588 1,198,110 Bankers & Ship. 25,73! | Centro de Nav. Total 
Amer, Reserve’ Fire 76,062 55,625 . I 4-4 Commeanes 7 F tal 
Total 79.001 56.273 British Genl. Fir 13,5: 7 : ota 
ss 7 oy partes a ae Total 121,420 | Detroit Natl. _Fire 
Amer. Eagle 2 ire 93,664 57,393 Bank. & Merch. Fir: 12°22 Total 
Total 113,408 63,109 otal 18:5 Dixie Fire 
Agricultural Fire 77,414 68,033 | Reston Fire 114.65 Total 3 
Total 100,659 78,618 Total 128,936 Delaware Fire 1E 
Allemannia Fire 19,386 13,511 | Brit. & For. Total 289,4 Total 16, 
Total 53,211 14,656 | Baltica Fire 8,3 Detroit F. & M. Fire 47, 
Amer. Nath, O. Fire 4,412 1,288 | Total 11,95 Total 51, 
Total 4,892 1,293 | Commer’l, Stand Fire 5,078 Eureka Secur. Fire 58,8 
Assur of Amer, Fire 49,877 33,998 | Total 231,422 Total 112, 
Total 51,933 38,124 | California Fire 56,010 Eagle 8S. & B.D. Fire = 152, 
Amer, Central Fire 496,570 265,128 | Total Total 194, 
Total 625,943 300,489 | Caledonian Fire Eagle, N. Y. Fire 5, 
Amer. Drug. Fire 4,999 847 | Total 55, Total 6,025 
Total 4,999 847 | Christiania Gen. Fire 90,967 | East & West Fire 3,696 
Alliance, Pa. Fire 62,795 50,323 | Total 96,240 3 | otal 4,460 
Total 94,494 56,486 | Camden Fire 364,974 233,204 | Equit. F.& M. Fire 42,671 
Amer. Allianee Fire 47,759 18,421 | Total 486,976 289,431 | Total 50,951 
rotal 52,947 18,934 | Chieago F. & M. Fire 57,848 29,243 Eagle, N. J. Fire 49,613 
Amer. & For. Fire 3,574 1,141 ’ Total 84,218 48,007 | Total 55,596 
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BETTER TONE IS SEEN 


HARTFORD STOCKS IMPROVED 


Buying Not Spirited but Many In- 
vestors Quietly Taking Up Shares 


at Present Low Level 


HARTFORD, April 7.—Last week 
Hartford insurance stocks were slightly 
better. The buying is by no means spir- 
ted as it was six months ago. In fact, 
the general public is taking but little 
interest. However, a large number of 
bank and insurance men are quietly 
buying Aetna Life, particularly at its 
present low level. Stockholders are tak 
ing up their rights as a further indica 
tion of faith in the future return of the 
stock to higher prices. Despite thou- 
sands of shares “dumped” on the market 
in the recent declines, a number of the 
bigger stockholders have held right 
through. 

There is also a class of insurance stock 
buyers in Hartford who never sell. 
They buy to hold and never take advan 


tage of market rises or depressions. 
Many of these are men of wealth who 
do not care to pay active attention to 
the market and trade their stock for 


profits but are content to enjoy the rise 
in values over a period of vears and the 
nterest return on their money which 


ets great yecause tr their orig 
al purchases at low levels 

Last week Aetna Life except rignts, 
old at 585 and 600, The rights sold for 


it 185 with some sales at 190. Hart- 
ord Fire after going down to 510 re 
sold towards the end of the 
week for 530. Aetna Casualty & 
emains firm at 800. Travelers } 


Surety 
las some 
rood buving around $1,000. There was 
little trading in any of the other insur- 
ance stocks for the week few shares 
f Automobile were sold at 200, which 
financial men think is an attractive price 
vith the company now refinanced and 
reorganized although the market seems 
to be awaiting final details as to the new 
stock issue of the Automobile now being 
analyzed bv Insurance Commissioner 
Dunham. With April dividends soon 
available for Hartford investors to re- 
invest, a rally in the insurance stocks 
1S looked for 


TRAVELERS FIRE ISSUE UP 


Pacific Coast Managers Send Represen- 
tatives to New York to Confer 
With Company Officials 


NEW YORK, April 7.—Pacific Coast 
managers are in the east seeking to 
learn the attitude of home office execu- 
tives toward the proposition of the 
Travelers Fire to join the Pacific Board 
providing certain concessions from the 
commission rules be granted it. Only 
recently the board regulations were 
amended under suggestion of the com- 
pany managements and the latter are 
averse to any action that might tend to 
their undoing. 


Vorus Made Branch Manager 
MEMPHIS, TENN., Apr. 7 DB € 
Vorus has been appointed manager of 
the Memphis office of the New Orleans 
Adjustment Company For some years 
past he has been manager of the Mem 
phis office of the Underwriters Salvage 


Company. He will have as his assist 
ants, J. D. McKnight, and Dan M. May- 
ers, Ir 


Equitable, 8. C. Fire 12,180 
Total 12,181 
Fire Rein., N.Y. Fire 69,76 


Franklin Fire 
Total 
Federal, N. J. Fire 
Total 


Fidelity Union Fire 





Georgia Home Fire 





(CONTINUED ON NEXT PAGE) 
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Fire 
Total 


Great Lakes 


Granite State Fire 

Total 

George Wash, Fire 

otal 

Greensboro Fire 

Total 

Hartford Fire 
Hudson 


Home, Ark. 
Harmonia 
Hanover 
Home, N. Y. 
Home F. & M. 
Twin City 
Iroquois 

Inter Ocean 
Fed, Union 
International 
Travelers 


Indem. Mut. 


North America Fire 
Total 

Imperial Fire 
Total 

Jupiter Gen, Fire 
otal 

London & Lane. Fire 
Total 

London Assur, Fire 
otal 

Lincoln Fire 
Total 

L. & L. & G. Fire 
Total 

London & Proy. Fire 
Total 

London & Scot. Fire 
Total 

Law, Un. & R. Fire 
Total 

La Cubana Fire 
Total 

Maryland Total 


Merchants, N. Y. Fire 
Total 
Fire 
Total 
Fire 
Total 
Fire 
otal 


Manhattan 
Mercantile 
& M. 


Mass. F. 


Prems. 
5, 





17,123 


18,060 


565,501 
667,981 
2,660 
3,344 





4,840 


| 
Losses | 





Prems. 

Losses | Milwke. Mech, Fire 160,334 86,011 | Rossia Fire 
2,863 | Total 192,671 101,091 | Total 
2,863 | Merchants, Colo. Fire 19,099 25,942 | Reins. Salam, Fire 
1,350 | Total 20,660 25,950 Total 
ett Merchants, R. I. Fire 33,656 16,285 | Royal Exeh. _‘ Fire 
2574 | Total 36,133 16,286 Total 
3'574 | Metropol. Natl. Total 2,099 2 Rhode Island Fire 
3576 | Mech.& Trad. Fire 90,022 69,891 Total 
3,576 Total 94,453 70,638 | Retailers, Okla. Fire 

1,246,983 | North China Total 8,167 4,715 Total 

| New York Fire 48,206 7,321 | Republic, Tex. Fire 
Total 50,983 7,526 otal 
No. Brit. & M. Fire 238,243 117,430 | Reliable, O. Fire 
otal 294,418 131,129 | Total 
New Jersey Fire 119,453 118,075 | Seeurity, Conn, Fire 
Total 114,373 123,952 Total 
Northw. F. & M. Fire 91,541 61,555 | Standard Fire 
otal 156,076 96,554 Total 
New England Fire 2,519 9,892 | State, Eng. Fire 
‘otal 9,228 10,517 Total 
Norwich Union Fire 90,157 46,849 Sun Fire 
otal 134,109 59,767 Total 
Northern, Eng. Fire 213,577 134,333 | Svea Fire 
Total 250,884 150,526 Total 
Natl, Reserve Fire 7,977 4,818 | Sea Total 
| Total 9,060 4,866 | Star Fire 
Nippon Fire 16,066 5,350 Total 
Total 16,866 5,438 Swiss Reins. Fire 
New India Fire 26,971 61,175 Total 
2 Total 28,750 61,390 | Sterling Fire 
29 Natl, Liberty Fire 225,568 133,388 Total 
33 | otal 258,876 149,850 | Skandinavia Fire 
2 Northw. Natl, Fire 97,0381 78,358 Total 
1 otal 108,208 88,679 | Safeguard Fire 
15 | Netherlands Fire 34,899 21,151 Total 
53 Total 37,151 21,203 | Southwestern Total 
11,980 | New Brunswick Fire 60,493 45,675 | Springfield Fire 
473,816 otal 64,850 46,085 Total 
588,022 | Natl. Security Fire 2,727 2,168 | Southern Home Fire 
34,888 Total 2,919 2,193 Total 
34,93 North River Fire 339,833 165,142 | Seot. Um. & N. Fire 
15,453 otal 399,180 182,571 Total 
15,599 | Niagara Fire 347,801 202,985 | Savannah Fire 
49,197 Total 427,482 229,739 Total 
50,367 Orient Fire 90,685 32,929 Skandia Fire 
70,323 Total 55,922 34,018 Total 
72,989 | Palmetto Fire 3,109 720  Seuth Carolina Fire 
785 733 otal 
99,107 | St. Paul F. & M. Fire 
é 99,914 Total 

465,339 | Pacifie Fire 79,449 Sentinel Fire 
5,809 Total 84,108 Total 
6,281 Pennsylvania Fire 96,306 |Seeurity Natl. Fire 

12,140 Total 105,663 otal 
17,317 Patriotic Fire 30,057 | Standard Mar. Total 
38,355 Total 30,838 Texas Fire 
45,803 Palatine Fire 267 117,714 Total 
1,32 Total y 124,459 | Thames & Mer, Total 
1,328 | Preferred Risk Fire 8s 15,705 | Urbaine Fire 
30,960 Total 36 15,708 Total 
110,736 | Provid. Wash. Fire 198,679 112,468 U.S.Mer.& Sh, Fire 

120,436 Total 270,274 141,298 Total 
2,887 | Potomac Fire 76,932 53,940 Union & Phenix Fire 
2,915 Total 126,976 67,076 otal 

33,836 Pilot, N. C. Fire 11,541 3,576 United States Fire 
37,645 Total 12,266 3,576 ‘ Total 
1,196 Reoeky Mountain Fire 5,769 3,258 | Utah Home Fire 
1,277 | Total 6,377 3,259 | Total 











Prems. Losses | Prems. Losses 
338,091 256,113 | Union Mar, Total 38,461 15,347 
377,704 259,022 Union, Fr. Fire 45,623 23,852 

89,982 62,611 | Total 45,623 23,852 
97,752 66,220 Union, Eng. Fire 94,360 51,107 
140,811 137,939 | Total 106,184 56,143 
165,486 145,910 | United Amer, Fire 45,138 32,996 
76,770 35,610 Total 47,580 33,022 
80,441 36,175 | United Firemens Fire 18,304 13,525 
59,378 28,358 : Total 20,354 13,644 
98,926 39,039 Union, China Fire 112,954 73,335 
1,029,190 539,604 | \ ee 
556.318 Western, Can, Fire 73,847 56,705 
1 sxe | Total 87,099 61,208 
1'259 Westchester Fire 387,123 217,131 
91°381 . Total 433,471 239,606 
118'145 | World F. & M. Fire 28,512 11,356 
8978 ; : Total 36,179 13,264 
8.994 | Wheeling Fire 3,676 1,232 
19658 : Total 3,772 1,233 
51°448 | World Auxil, Fire 5,004 3,933 
43.933 | ~ Total 5,519 3,937 
66.853 | Yorkshire Fire 62,048 29,043 
39'998 Total 69,301 31,403 
33'000 Automobile Fire 622,955 427,831 
99°182 Total 1,052,328 581,215 
66.733 | Anchor Fire 12,913 8,140 
75.597 Total 13,485 8,183 
67.719 Amer, Equit. Fire 83,897 4, 
67.899 Total 88,600 ; 
41.681 Brit. Amer, Fire 79,820 
76.173 Total 98,320 
18329 | Balt. Amer. Fire 31,675 
18540 | i Tota 33,094 
8'517 | City of N. Y. Fire 111,919 
8593 Total 134,154 
9279 County, Pa. Fire 19,13 
222°745 Total 20,389 
266.768 | Export Total 113,353 
“14173 | Employ., Mass, Fire 9,598 
14.281 Total 10,709 
109/998 | Fireman’s Fund Fire 481,849 
112'048 Total 642,329 
4.357 | Transcontinental F. 1,663 
4361 | Fid. Phenix Fire 74,537 
38354 Total 453,484 
38607 | Fire Assn. Fire 379,935 
5405 Total 468,472 
5.405 | Gulf Fire 29,652 
240,047 Total 32,153 
349196 Great Amer, Fire 493,189 
ii Total 568,656 
11 | Hampton Roads Fire 4,708 
29.954 otal 5,371 
23'937 Lumb. Pa. Fire 1,575 
157.371 Total 1,879 
- Mich. F. & M. Fire 41,808 
17.298 Total 45,175 
24189 Nat. Union Fire 225,659 
92,864 | .. Total 366, 
93.715 N. C. Home Fire 3,92: 
28'°878 Total 4,402 
73-175 North Star Fire 46,228 
44.522 Total 50,687 
44.605 | Newark Fire 52,338 
422.177 : Total 61,515 9,753 
467.416 National, Conn, Fire 582,909 353,157 
7/260 | Total 666,145 379,945 
7,452 | (CONTINUED ON NEXT PAGE) 











85TH YEAR 





INSURANCE ASSOCIATION 


CAMDEN, NEW JERS 


January First, Nineteen Twenty-six 


CAPITAL STOCK . . =. « « -« 
NET SURPLUS . . .« 8 28 e« - 
Reserve for Unearned Premiums . e ° 
Reserve for Losses in Process of Adjustment 
Reserve for Taxes ee. . « « «# 
Reserve for all other Claims 2 e e e 

TOTAL ASSETS » e ee e@ 


EY 


$2,000,000 
2,155,101 
5,015,178 
963,668 
100,000 
37,834 


O54 


$10,271,781 
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Premiums Losses 
Premiums i. State of Pa. went 71,185 111,67 
jew Hamp. Fire 169,414 139,78 ota 113,23 
ani Total 173,711 140,634 | Girard F. & M, Fire 121,47 
Old Colony Fire 33,900 31,901 Total 122,15 
Total 36,829 32,162 Superior, Pa. Fire 222,97 
Osaka M. & F. Fire 20,255 17,532 Total 229,60 
Total 21,693 17,728 Mechanics, Pa, Fire 51,73 
prud., Eng. Fire 5, 42,738 Total 51,856 
Total 43,04 Firemen’s, N. J. Fire 118,001 
Phoenix, Eng. Fire 110,676 Total 120,239 
Total 2 111,792 | Nat. Ben Fr. Fire 148,219 
Phila. F. & M. Fire 33 26,475 Total 150,268 
Total yoo 29,356 | Coneordia Fire 75,259 
Phoenix, Conn. Fire 354,485 206,991 it Total 82,074 
Total 429,566 233,128 | Equity 4s) we * OO) ae 
ianee, Pa. Fire 132,497 91,245 ,. | ae | eee 
— Total 161,53 99,458 : _ 
Royal, Eng. Fire 451,666 299,826 
Total 532,542 324,436 c 
Skandia Fire 39,659 38,354 SOUTH DAKOTA 
Total 41,698 38,607 
.& ‘ir 03,693 ,86 - - 
Tokio F. a ee 808187 idesis | Drug. Mut., S. D., Fire 4,709 
- = Mre ” "S56 2 397 Tota 70% 
— Total 101,635 G3'740 | Fidelity Phenix, Fire 30,658 
. —" pe re : otal 105,270 
vor OM Cel Snset io417 | Fire Assn, Mi 3,882 
: na 916 es Tota 5,129 
Capital, N. H. aotnt “tis oe First American Fire ‘200 
. pepe r 9 279 Total 035 ——137 | 
Farmers, Pe, eal 4.580 376 Northern, Eng. Fire 20/401 14,732 
Queen Fire 194,708 134,608 Total 24,828 16,178 
Total 234,009 149,657 | Reliance vare wet a 
Glens Falls Fire 216,065 112,873 Total 1,671 6 | 
Total 272,194 127,374 (CONTINUED ON PAGE 40) 
 ————_ 

















| SOME RECENT COURT DECISIONS IN 
THE FIELD OF FIRE UNDERWRITING 








Liability of Agent for Failure to 
Notify Policyholder that Insurance 
Company Has Become 
Plaintiff recovered judgment against 
Eastham, an insurance agent, for failure 
of American Underwriters of Indiana to 
pay a fire loss because of its insolvency. 
The proof failed to show fraud on East- 
ham’s part, or anything more than his 


Insolvent — | 


failure to notify plaintiff of the com- | 


pany’s insolvency. . Held there is no 
legal principle upon which an insurance 
agent may be held liable to the policy 
holder where the company subsequently 
becomes insolvent and the agent fails to 
notify the policyholder of such insol- 
vency. Eastham vs. Stumbo. Ct. of Ap- 
peals. Kentucky. Decided Feb. 2. 
= 6 

Where Animal Insured Died Before 
Delivery of Policy, Held Terms of Pol- 
icy Precluded Recovery Thereon.—In 
McCain vs. Hartford Live Stock, Su- 
preme Court of North Carolina, 130 
S. E. 186, the company issued a policy 
covering a mule. The policy provided 
as follows: 

“It is agreed that this insurance shall 
not be in force or effect until and unless 
this application shall be accepted and 
favorably passed upon by the above 
named insurance company, policy of 
insurance issued by said company, and 
the premium paid thereon, and policy 
delivered to me while the animal or ani- 
mals covered by said policy is in good 
health and entirely free from sickness 
or injury.” 

The application for the policy was 
received by the company July 26, the 
policy was issued and received by the 
plaintiff by mail July 31. In the mean- 
time, on July 29, the mule died. Upon 
receipt of notice of death the company 
denied liability on the ground that the 
mule was not in existence when the 
plaintiff received the policy as required 
by the provision of the policy quoted 
above. In reviewing the record and 
affirming a judgnfent rendered by the 
trial court in favor of the company the 
higher court said: 

Language of the Court 
_ “The provision in the policy that the 
insurance shall not be in force or take 
effect unless the policy is delivered to 
the plaintiff while the animal covered 





by the policy is in good health and | 


entirely free from sickness or injury, is 
not in conflict with the-other provisions 
ot the policy. That the animal de- 
scribed in the policy shall be in good 
health at the time of its delivery is a 


plaintiff to recover, * 
Judgment Is Affirmed 
‘It is admitted in the instant case 
that the mule described in the policy 
died before the policy was counter- 
Signed at High Point, by the agent 
Mendenhall, and two days before the 


WAwwrov 


policy was sent through the mail to the 
| plaintiff. * * * 


“Parties would not knowingly make 


an insurance contract regarding a mule | 
not in existence. The thing contem- | 


plated to exist and whose existence was 
an indispensable basis for their contem- 
plated agreement had no_ existence; 
therefore, there was no contract. * * * 


. . | 
“Applying these principles to the case | 


at bar, we hold that there was no error 


in granting the motion for judgment as | 


upon 
pealed from is affirmed.” 


nonsuit, and the judgment ap- | 


When Policy Is “Issued”—The poli- | 
cies in question required insured to take | 


a complete itemized inventory of stock 
at least once in each calendar year and 
“unless this inventory has been taken 
within 12 calendar months prior to the 
date of this policy, one shall be taken 
in detail within 30 days of the issu- 
ance of this policy or this policy shall 
be null and void from such date.” The 
policies were dated May 20th, but were 
not delivered until a few days later. 
They were made out to Daisy Norman. 
administratrix, which was incorrect and 
appellee returned them for correction. 
She received them back corrected on 
June 12. A fire occurred on July 11, 
more than 30 days after the policies 
were first received but less than 30 days 
after they were received the second 
time. Insured had never taken stock 
and insurer claimed that it would be 
impossible to take stock in the short 
time remaining between the date of the 
fire and the date that the policy would 
expire by its terms because of non-com- 
pliance with the conditions. Held that 
the 30 days for the taking of inventory 
began to run from the date of the deliv- 
ery of the corrected policy. It was not 
material that appellee would not be able 
to complete the inventory in the time 
fixed in the policy. National Liberty vs. 
Norman. U. S. C. C. A. 4th Circuit. 
Decided Jan. 12. 
*x* * * 

Whether Owner of Property on Pay- 

ing off Mortgage Is Entitled to Be 


| Subrogated to Rights of Mortgagee 


Under Standard Mortgage Clause—De- 
fendant issued a policy of fire insurance 
to plaintiff which provided that it should 
be void if other insurance were taken 
out covering the property. One H. 
held a mortgage on the property, and 


| the policy contained a standard mort- 


| 
| 
| 


a . | gage clause, providing that as between 
condition precedent to the right of the | 
* 


the mortgagee and the insurance com- 
pany, the insurance as to the interest of 
the mortgagee only, should not be in- 
validated by any act of the mortgagor, 
etc., and that if the company should 
pay any loss to the mortgagee, and 


| should claim that no liability therefor 


existed against the owner, the company 

















Agents Wanted at Desirable Points 


American Equitable Assurance Co. 


of New York 


Metropolitan Assurance Underwriters 


of New York 


New York Fire Insurance Company 


Incorporated 1832 


New York Equitable Underwriters 


Good Facilities on’ Desirable Classes—Fire, 


Tornado, Use and Occupancy and Allied Lines 


Losses Paid in Allied Companies Since 
Organization Over $28,000,000 


Apply to 
HOME OFFICE, 92 WILLIAM ST., NEW,YORK 
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Insurance 
economy 


Insufficient insurance isn’t economy. It takes 
but one loss to prove that. 

The first step toward economy in insurance 
is to choose adequate protection, written by a 
company of known reliability. 

The Philadelphia Fire and Marine Insurance 
Company is a financially strong, powerful or- 
ganization with an enviable record for reliable 
service. 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


1600 Arch Street, Philadelphia, Pa. 

209 W. Jackson Blvd., Chicago, IIl. 

125 Trumbull Street, Hartford, Conn. 
200 Bush Street, San Francisco, Calif. 
Eighth Floor, Hurt Bldg., Atlanta, Ga. 
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should be subrogated to all rights of | 
the mortgagee. The owner placed other 


insurance on the property, and subse- 
quently a fire loss occurred. Plaintiff 
thereupon paid off the mortgage, satis- 


fied it of record, and took an assignment | 


of the mortgagee’s rights, running to 
her husband, one of the defendants. In 
this action she claimed that she had | 
been subrogated to the rights of the 


Held that a judgment for 
reversed. Upon such facts 


mortgagce. 
plaintiff 


be 


imong others plaintiff was not subro- | 
gated to the rights of the mortgagee. 
Walker vs. Queen et. al. Sup. South 


Decided Feb. 2. 


~” % «4 


Carolina. 


Insured’s Possession of Property Un- 
der Defective Contract of Sale Held Not 
to Render Insured the Sole and Uncon- 
ditional Owner of Said Property Within | 
Terms of Fire Policy—In Palmetto Fire | 


vs. Fansler, special court of appeals of 
Virginia, 129 S. E. 727, the company 
ssued a fire policy covering a dwelling 
house. The policy provided that it 
should be void unless the interest of the 
nsured was that of a sole and uncon- 
litional owner. 
Che insured was in possession of the 
property under a contract of sale made 
party purporting to represent cer- 
tain heirs of the property, whose author- 
it to make the contract was subse- 
quently oe 1. The insured had paid 
i part ot purchase price, but de- 





( lined to complete payment until a clear 


tle to the property was made to him. 

gc he Be the pendency of the dispute 
over the title to the property it was 
destroved by fire. The insured there- 
upon brought the action to recover on 
the policy that he had taken out in his 
own name, and in which he had repre- 
sented himself to be the sole owner. 
fhe court in holding that the insured 
was not entitled to recover upon the 
olicy, said: 

“Fansler insured represented himself 


insurance 
owner ot 


company as being the 
this property, and did 


to the 
( omple te 


this notwithstanding the fact that he 
had refused to pay for it because the 
title was bad. These defects he had 
set out in his bill; they went to the 
heart of his title, and are so fundamental 
that not even equity’s long arm could 
aid him. Since he was not such an 
owner, it follows that he cannot re- 
cover.” 
x < * 


Failure of Insured to Pay Premium 
Note Held to Suspend Policy. Soliciting 
Agent of Insurance Company Held With- | 
out Authority to Waive Breach of Con- 
dition by Insured in Failing to Pay Pre- 
mium Note—In Lett vs. Liverpool & 
London & Globe, supreme court of Ala- 
bama, 105 So. 553, the company issued 
a fire policy, the premium upon which 
was paid by the giving of a promissory 
note. This note was payable in install- 
ments, and provided that failure to pay | 
the installments when due would | 
pend the policy. 

The plaintiff, insured, 
payment of a certain installment. 


sus- 


defaulted in the | 
Dur- | 


ing such default the plaintiff met the 
local agent of the insurance company | 
and they had some conversation about | 


the payment of the overdue installment. 
During this conversation the plaintiff 
promis sed to meet the agent at the lat- 
ter’s office and arrange for payment. In 
replying to this the agent it appears, 
waved his hand and said “all right.” 

The delinquent installment was not 
aid the property was destroyed 

‘he plaintiff brought action 

to recover on the policy, on the ground 
that the local agent of the company | 
had waived the default in payment of 
the installment due. In reviewing the 
record and holding there could be no 
recovery, the court said: 

‘There is no question 
orfeiture of the policy. The provision 
relied upon by defendant automatically 
worked a suspension of the policy dur- 
ing any period of default in the pay- 
ment of a premium note, unless the com- 
pany, by some duly authorized agent, 
extended the period of payment. 

‘There was no evidence that Helmer, | 


and 


by fire. 


here to a 


as 


| on the market 
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defendant’s local agent at Selma, who 
sold plaintiff his policy, had any author- 


ity to waive the payment of the premium | 
and keep the | 


due on March 1, 1922, 
policy in force during plaintiff’ s default. 


A soliciting agent may waive a condition | 


at the time the policy delivered but 
he cannot waive the breach of a condi- 
tion afterwards. 

“Moreover, nothing that was said by 
the agent, Helmer, can possibly be con- 
strued as a waiver of the default ad- 
mitted by plaintiff, for what he said 
was arranged with him to pay the pre- 
mium and carry on the policy. This 
was in no sense a promise or assur- 
ance that the policy was in force, or 
would be kept in force, pending the 
execution of such an arrangement.” 

* 

When Insurance Company Held to 
Agreement of Its Agent — Plaintiff 
bought property of Thompson. One F. 


is 


had written a policy of fire insurance 
for Thompson which was expiring be- 
fore the title changed hands and he de- 
sired to write a policy suitable to both 
parties. Plaintiff agreed to allow F. to 
write the policy, if F, obtained permis- 
sion of the insurance company for plain- 
tiff to place additional insurance on the 
property after he received a deed. F. 
consented and the policy was written, 
but it contained a clause avoiding the 
policy if additional insurance were placed 


on the property. After acquiring title 
plaintiff placed additional insurance, 
there was a loss, and plaintiff here 


sought to reform and recover upon the 
policy. Held that judgment for plain- 
tiff be affirmed. F. was defendant’s 
agent, and it was chargeable with knowl- 


edge of his agreement, and must be 
held to have waived the condition. Smith 
vs. National Fire Co., Supreme Ct. oi 
Iowa. Decided Feb. 16. 














THREE OLD U. S. COMPANIES MODELED 


| ON ONE IN LONDON, OLDEST IN WORLD | 








HE oldest insurance company in 
Tite world is the Hand in Hand 
Fire & Life Insurance Society of 
London, one of the Commercial Union 
fleet. Some years before it was taken 
over by the Commercial Union it had 
accumulated assets of some £3,000,000 
or $15,000,000. It was established in 
1696 for “the insurance of houses” and 
in 1836 the business was extended to 
life insurance. Its membership con- 
sisted in being a holder of a “Septen- 
nial” fire policy which was issued on a 
payment down of six years’ premium 
for seven years’ insurance. 
First in U. S. on Same Basis 
Che oldest insurance company in 
\merica was modeled after the Hand- 


in-Hand and is the Philadelphia Con- 
tributionship, organized in 1752, to 
“perpetual” insurance in FPennsyl- 
vania on brick or stone buildings with 


non-hazardous occupancies. This com- 


issue 


pany now has assets of about $9,000,000. 
The Baltimore Equitable Society, an- 
other “perpetual” policy company, was 
organized in 1794 and has assets of $1,- 
777,000. It was modeled after the 
Philadelphia Contributionship and 
founded by Joseph Townsend, an old 


Quaker and an intimate friend of Benja- 
min Franklin, who had been instru- 
mental in starting the Contributionship, 
and from whom he got his ideas. In 
fact the name of Benjamin Franklin 
stood at the head of the directors 
chosen at the first election of the Phila- 
delphia Contributionship. The oldest 


insurance company in the west is the 





Cincinnati Equitable, organized in 1826. | 


Hold Unique Interest 

Here is a line of insurance companies 
holding a unique interest. The three 
American companies, the oldest in their 
respective localities, all trace back to 
the “great-grandmother” company, the 
oldest in the world. 
“well-fixed” 
company 
of 


financially, 


all liabilities, including the 
original deposits on which the “per- 
petual” plan is based. The Cincinnati 
Equitable took in in 1924 net premiums 
of $9,069, but its premiums plus interest 
and rents were $57,482 which more than 
paid the expenses and the losses of 
$1 The company has on its board 
of directors prominent men of Cin- 
cinnati, including Charles P. Taft, 
brother of the ex-president, and John 


cess 


dbo 


D. Sage. president of the Union Central 
Life. For years the company has 
made no charge for its insurance, other 


than the interest on the original deposit. 
It will celebrate this year its 100th 
anniversary by moving into a new 
office in the Dixie Terminal building, 
giving up its old office on Third street, 
thus removing from that historic insur- 
ance thoroughfare the last insurance 
representative. The building which it 
has occupied since 1881 will be placed 

for sale. 
under the laws, 


Chartered mutual 


| of which 18 were of stone, 
| and the remainder frame. 


All are extremely | 
the Cincinnati | 
having some $800,000 in ex- | 


| sured 


the Cincinnati Equitable is not a mutual 
in the ordinary sense; its very large 
—— fund removes it from the pos- 


sibility of having to levy an assessment, 
even in the conflagration, and 
unique plan of indemnity by which 
the interest on its funds pays its losses 
places it in a class by itself in the west. 
Its risks 


case of 


its 


are confined by its charter to 
Hamilton county. Its active secretary 
is Edward H. Ernst, one of the promi- 


nent business men of the city, a trustee 
of the University of Cincinnati and 
identified with a number of the city’s 
best enterprises. Mr. Ernst is a brother 
of United States Senator Richard P. 
Ernst of Kentucky. 

Interesting History Revealed 


It is not even known in whose brain 
the idea of the Cincinnati Equitable 
originated but old documents proved 
that it was modeled after the Baltimore 
Equitable Society. Its history, which is 


now being prepared, brings to light 
many interesting things regarding the 
insurance business and early days of 


Cincinnati. Up to 1826 not much at- 
tention had been paid to insurance in 
the city, but in that year two companies 
were organized and began business, one 
life company, which has long since 
retired, and the other the Cincinnati 
Equitable. At the time the Equitable 
was organized the borders of Cincinnati 
extended from Front street to Seventh 
and from Broadway to Central avenue. 
3eyond these limits were the primitive 
forests and a few scattered houses 
along the public roads. Its population 
was 16,230. The city had 17 four-story, 
146 three-story, 1,682 two-story and 
650 one-story buildings, a total of 2,495 
919 of brick 
There were 
a courthouse, a jail, three market 
houses, a bank, a medical college. a 
hospital, 15 churches, a theatre and a 
waterworks plant, which used wooden 
pipes, carrying the water from the 
reservoir ‘through the streets of the 
city. 

The fire department 
engines, a fire 


had four fire 
company of 25 men 
under a captain, a hose company of 25 
members, a hook and ladder company 
of 30 men and a protection company of 
about 50 members. Five brick cisterns 
of 5,000 gallons capacitv each were 
located in various parts of the city and 
were kept filled through the wooden 
pipes from the reservoir. 
Traced Back to London 


One thing that traces the Cincinnati 
Equitable back to its origin in the 
Hand-in-Hand of London is the fact 
that it was organized by means of a 
“deed of settlement” embodying the plan 
on which insurance was to be given, 
which was to be signed bv all who in- 
their property. This deed of 
settlement was patterned almost identic- 
ally after that of the Baltimore Equi- 
table Society and the peculiar name of 





this foundation document goes back to 
the Hand-in-Hand. These are the only 
companies, so far as known, which were 


founded on a deed of settlement, rather 
than articles of agreement, articles of 
association, constitution, etc. 
Plan of Operation Simple 
The plan was simple. Any house 
owner depositing a certain premium 
should secure a policy for seven years 


and become a member of the company, 
In 1866 the last assessment was made, 


and the company began to. gather 
strength. The first meeting was on 
April 17, 1826, at the Enon Baptist 
Church on Walnut street, between 


Third and Fourth. A code of by-laws 
was adopted by which the directors, 
instead of being paid for their services 
were fined for failing to attend to them. 
Being 10 minutes late to a meeting 
called down upon the delinquent a fine 
of 25 cents, and failing to attend their 
duties on any committee cost the mem- 
bers $1. In 1827 the deed of settlement 
was changed to an act of incorporation 
under the laws of Ohio. 
Offices First in Basements 
3asements in the residences of its 
officers seem to have been a favorite 
location for its headquarters in the early 
days. In 1829 the office was removed 
the basement of the residence of its 
secretary, John Jolley, on Fourth street. 
Later, about 1840, it went into the base- 
ment of the house of its president, 
Griffin Taylor, on Third street, a few 
numbers from the office which it will 
shortly vacate at 38 East Third street. 
The company, like the Baltimore and 
Philadelphia companies, started with the 
plan of paying interest on the deposits, 
5 percent paid on the first policies ex- 
piring in 1833, deducting expenses and 
charges, but this was soon abandoned 
by all three companies it was found 
that it depleted the fund for meeting 
losses, making that much more assess- 
necessary. Since that time it has 


to 


» aS 


ment 
heen the settled policy of the company 
to hold its accumulations as a fund for 
paying expenses and meeting losses 
and as the income considerably exceeded 
the outgo each year the reserve fund 
constantly increased. 
Restricted Its Writings 

The company also started with taking 
insurance on all classes of buildings, 
but having meet with several severe 
losses on frames, it resolved in 1871 to 
take no more of this class of insurance, 
nor any buildings wherein a hazardous 
business is carried on. In 1841 the re- 
turn of the deposits at the end of the 
seven years’ term was abandoned. The 
money paid as premium is simply de- 
posited with the company, and at the 
termination of the insurance is returned 
in full, the use of the money being the 
only compensation for carrying the risk. 
Any policy may be canceled before its 
expiration, in which case 6 percent— 
not 6 percent per annum, but simply 6 
percent of the face of the deposit—is 
etained by the company, whatever 
length of time the policy may have run. 


Not Perpetual in Name 


while not in name a perpetual insur- 
ance, as has for a number of years past 
heen furnished by the Philadelphia and 
Baltimore companié&, the insurance is 
virtually perpetual, no additional charge 
being made for renewals at the end ot 
every seven years and no new policies 
being issued, simply a renewal slip be- 
ing attached to the old policy. The fund 
of $800,000 surplus regarded as a 
conflagration fund, as the risks are all 
in one county. The Baltimore com- 
pany in 1891 decided that its surplus 
should accumulate until it reached a 
sum equal to 10 percent of the aggregate 
risks of the society, while the surplus 
of the Philadelphia Contributionship at 


is 


one time reached nearly 30 percent of 
probably be difficult, if not impossible, 
its insurance in force. 


Couldn’t Be Done Now 


75th anni- 
writer ex- 
“s ould 
it wou 


In a booklet issued on its 
versary, 25 years ago, the 
pressed the opinion that 


(CONTINUED ON NEXT PAGE) 











isur- 
past 
and 
e iS 
large 
id 

licies 
) be- 
fund 
as a 
e all 
com- 
rplus 
ed a 
egate 
rplus 
ip at 
nt of 
sible, 


anni- 
r ex: 


vould 


=) 












































April 8, 1926 THE NATIONAL UNDERWRITER 2/ 
surance business! Or, that the insur- | always indicates a high hazard—a great 
ance companies he represents, are | chance of a bad fire. So, when an as- 

WHY AGENTS SHOULD DEFEND THE crooks! sured says he’ll carry his own insurance 

COURSE PURSUED IN RATING RISKS “If the agent does thoroughly know | because his rate is so high, | say, ‘All 

and understand the business, and knows | "ght, 11 you want to take the chance, 

| N | that the rate is unreasonably high, then | With the odds piled up against you, its 

. . his insurance that he’s trying to sell is | Your welcome privilege And then | 

HERE may be a hint not lacking in | what the price shall be, and I’m power- | crooked—it’s a hold-up! Either that, or explain to him what that high rate 

T sate, in the remarks made by an | less to alter it.’ he’s a liar in saying that it’s unreason- | Means—ten to one, or twenty to oné 

ins pection bureau man concerning Aout “Heme tie Deak” able. and therefore crooked! Or, if | Chances that he’ll burn instead of the 

practice that is sometimes indulged in ; * oe , | neither of these situations hold, then he small chance represented by a low rat 
io agents when they encounter an as- “Put in that way, it looks different! | must simply be ignorant of the way in Should Be Explained Intelligently 

sured who is upset about what he sup- A salesman_ pursuing such a course which the rates are determined! | There PE PO a SAA OT 

poses is a high and unjust rate. We'll | would be a flat failure. He’d be a joke! | js no other conclusion possible—it must ned the aeniat Mie aan tees ont 

let the bureau representative tell his | And yet, some agents say the same | pe one of these three! And any one oi _ weny hae at ail A yan “aye yee = 

story. thing this way: ‘I think, myself, that | them, admitted as it is by the agent him earn hee rn bee “aes, tah ve 

“No agent would knowingly and de-|the rate is unreasonably high. You | celf, is the worst kind of undermining, 4? : cme at it oe ee aa pee: 

liberately kick himself in the pants,” | know, the rating bureau makes the | destructive degradation, not only to in pe aban ee . ne gr song gern 

said the speaker, “but that is just what rates—I don’t have anything to do with | surance as a whole, but to the agent | vag hg Rhone pe nel. = m4 “os 

he does when he criticizes the methods | that, of course—and sometimes they do himself, personally parszed Se ie Pee ee ss sso AT 7 

used by the rating bureaus in establish- | seem unreasonable. Why, I'd be willing é i ot e. — of | den ora zing 

ng the rates, or criticizes the bureau | to insure your property for about hali Use High Rate as Selling Point wen ane y dea ( s ol s 

ices themselves, to the assured. what they rate it, but, of course, we “Tf I ran up against a proposition of le “er event. I certain ouldn 

Dealing With Customers have to get the rate they place on it. If | the kind described. I would use the high italia menatedl sande 3 the ia how i aan 
‘ ; 2 — I could change it, I would, but they | rate as a selling point ln, Sect, fen. | sectae tn eee Pettit! Bhs vse nthe 

“Tt is all right for the agent to tell have the full say about the rate and asta Ecce gg Eg peat se Reg Foalbe-v wh Ao » sell, or a ni 2 gel 
Ss these things and he can call us all I’m powerless to alter it. I'm Res + : 113 pagers fee A 7 H a yond Wily Fecogmizs - log 
he names he pleases to our face, and —— i ST er ae . ow Cat 

harm is done But in dealing with Reaches Three Conclusions Na a me: _ , an ay = . 

e assured, it is a different matter. ! Wines there ave.-oniy theese coneia dukes an ; MarR 0 ee eae pr “Whe n it comes to marrying the man I 

[ read in a salesman’s magazine th sions that the assured can reach after | ance! It would be superfluous! But if ow Rg sy lasoune aid the conta 
her day a little article on tact in deal- | 1, oy ostulation of ig tag gee Oe ssc tae tee cee chet at | mae a ee eee 
& 1 the customer, and one sugges- gen < iar! Th ] ‘ ¢ hae me - iad che = 1 ; E wered her practical friend “What 
n that struck me as having rit, : - : - —_ ‘Ss t does = eign pure : oe nen 4 need msur would primarily interest me would be 
as hat the salesman should KNOW inderstand—the 1 ance, and needs it badly 1 high rate } ich had already come in.” 

agree with a customer in any critici 

the salesman’s house. To do so, 

lared. would indicate since ( 

of the salesman. 





Insurance Agents Are Salesmen 
[Insurance ents are salesmen, purt 
simple Their ‘house’ is their 
rance company, ~ whos commos 
‘ re attempting to sell. here is 
subtle nd inevitable boomerang 
that the agent may sav cor 
l is ‘house’ or its methods, by 
of criticism, to the assured. 
at I am referring to is this sort of 
tion: An agent finds difficulty i1 





or renewing a certain 
; of the high rate. ° 
omplains bitterly about it, 

sibly abusively. In order to 
supposes , the agent 
the buck to the rating bureau, 
even farther, and agrees 
| assured in his criticism of the 
rate, thinking in this way he will obtain 
the assured’s personal friendship, at 


line be 





ssured 
and 
himself, as he passes 
and it 


goes 





\ little 


least. See the Daughters of Eve interpret 


thought about such a pro 


the worst 
own gor rd, 


possible course, for the 
that he could follow. 


> agent’s 


Illustration Is Used 


‘resume a parallel case. You go 
into a store to buy a piano, say. The 
salesman states the price of the instru- 
ment you admire, and you declare the 
price is entirely too high. Now, can 
you imagine the salesman saying some- 


thing like this: ‘I think, myself, that the 
price the store has put on this piano is 
unreasonably high. They have a funny 
way of pricing their goods here, and 
personally, I think it’s the bunk. Why. 
[ wouldn’t pay that price for a piano, 
myself,—it’s outrageous. If I had a 
store, I'd be willing to sell this same pi 
ano for just about half what they're 
asking for it. 3ut of course, I can't 
change it—they have the full say about 


THREE OLD U. S&S. COMPANIES 
(CONT’D FROM PRECEDING PAGE) 


to build up a new company at the 
present time on the plan of ours, for 
the reason that the low rates of interest 
prevailing would not produce sufficient 
income to sustain the company, but we, 
having made the accumulation when 
investments paid a larger rate, can now 
continue to increase on lower rates, and 
so long as its management continues 
to be of the careful conservative nature 
that so far has distinguished it, we see 
no reason why it should not attain to 
the age of its venerable great-grand- 
mother, or indeed why it should have 
any end at all to its career of useful- 
ness, unless our entire city should be 
wiped out by the destroying elements.” 





ce dure, however, will reveal that this is inscriptions s found on the walls 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








A. G. Mcllwaine’s Life and Work 


GENUINE regret is expressed in fire 
underwriting circles over the death of 
ArcHIBALD G. McItwatne, United States 
manager of the Lonpon & LANCASHIRE 
and affiliated companies and dean among 
foreign fire company officials in this 
country. Mr. MclItwarine had talked of 
retiring from active service from time to 
time during the past few years but never 
could make up his mind to sever rela- 
tions with a line of effort with which he 
had been so and 
identified. 

He was not only a veteran fire under- 
writer but he was recognized as one of 
the most successful that the business 
ever produced. While he had an abhor- 
ance of detail, he possessed a rare fac- 
ulty of picking competent lieutenants 
and had an almost uncanny sense of 
knowing what classes of business to 
write and when to accept them. He al- 
ways seemed to be several steps ahead 
of changes in types of risks, and hence 
was able to score a profit for his com- 
panies year in and year out. It is re- 
ported that a reinsurance treaty with 
him was regarded as of such value that 
in order to secure it one office paid 35 
percent for the privilege, while the pre- 
vailing rate for such covers was but 30 
percent. Even at the advance figure the 
reinsurer made a handsome profit. 

In late years Mr. Mcltwaine, who 
shunned publicity of every kind, studi- 
ously avoided association gatherings and 
could seldom be induced to attend them, 
delegating the task to Henry W. Gray. 
his next in command, or to other of his 
important aides. The only exception to 
this general rule was the SouTHEASTERN 
UnberWriTers ASSOCIATION, toward which 
body he had a peculiar affection, and in 
the success of which he was greatly in- 
terested. His intimates in the business 
the late Tom EccLeston, long 
southern manager of the Hartrorp Fire; 


long prominently 


were 


the late S. Y. Tupper, for years south- 
ern manager of the Queen; GeEorGE 
Dewey, secretary of the Nracara until 


his retirement from active business, and 
the AtLey brothers, WaLrTer S., assistant 
United States manager of the NorrH 


British & MERCANTILE, and Henry J., 
now a Wall street banker but at one 
time agency superintendent of the Lon- 
poN ASSURANCE. When Mr. McILWaINEe 
left New York for Hartford some years 
ago his particular crony in the latter 
city was James H. Brewster, United 
States manager of the Scottish UNIon 
& NATIONAL, whose death some years 
ago was a severe blow to Mr. McIL- 
WAINE, as indeed, it was to the under- 
writing fraternity generally. 

Although not a public speaker Mr. 
McILWAINE was a rare hand at letter- 
writing. It is said he could dispose of a 
difficult situation with a competitor or 
an important agent in so courteous a 
manner as to make the recipient of his 
refusal believe that he was the highly 
favored party. 

His judgment on large affairs was not 
only sound, but was speedily reached, 
a case in point being the prompt re- 
sponse he gave to the suggestion that he 
buy the Orient a number of years ago. 
The proposition had been before a New 
York City company for months, but its 
executive could not come to a decision. 
The broker handling the deal tired of the 
delay submitted the company to Mr. 
McItwaine. Within 24 hours the matter 
was closed and the OrrENT was taken 
over by the Lonnon & LANCASHIRE. 

Mr. Mcliwarne had been criticized 
from time to time for not getting a 
larger income for his companies. The 
fault, if fault it be, was not his; but 
rather was it because of the fixed policy 
of the head office to confine its writings 
in the United States to a certain per- 
centage of the company’s business as a 
whole. Thus restricted Mr. McILwarne 
made certain that the business he did 
get was of a type that would yield a 
profit. The record of the Lonpon & 
LANCASHIRE under his administration 
evidences how well he succeeded in his 
quest. 

To those who knew “Arcure” McIL- 
WAINE intimately, his was a lovable 
character and his personal, as well as his 
professional, traits might well be emu- 
lated by the oncoming generation. 


Demonstrate Quality—First 


A LARGE printing house in giving some 
advice to its salesmen admonishes them 
not to listen to any question early in 
the sales talk about price, before oppor- 
tunity has been given to explain and 
demonstrate the quality of the goods be- 


ing offered. This house tells its men to 
evade this question in a tactful way, 
because it is necessary to impress the 
customer first with the stability, desir- 
ability and quality of the goods before 
cost is mentioned. 











Roy A. Sellery, assistant general 
manager of the Western Adjustment at 
Chicago, has just rounded out 25 years 
of service with the organization. In 
fact, Mr. Sellery has never been con- 
nected with any other institution in this 
country. He is a Canadian by birth 
and taught school before he came to 
the United States. W. J. Greer was 
manager of the Western Adjustment at 
Milwaukee. Mrs. Greer and Mr. Sel- 
lery were cousins. Mr. Sellery desired 
a position and hence was made a typist 
in the Milwaukee office. He later saw 
service in the Chicago, St. Louis, Louis- 
ville and other offices, and then was 
made manager at Indianapolis, where he 
won his spurs as an administrative of- 
ficer. Some years ago he was called to 
the head office in Chicago by Manager 
W. E. Mariner to become one of the 
assistant managers. He is now the 
senior assistant. Mr. Sellery has made 
a record that is well worth while. He 
is a man of intelligence, culture, thor- 
oughly honest and sincere in his work 
and one who is admired by all who 
know him. 

Clarence A. Rich, manager of the Un- 
derwriters Adjusting Company of Chi- 
cago, has been elected president of the 
Wilmette Golf Club. Wilmette is one 
of Chicago’s north shore suburbs. Mr. 
Rich wields a mean golf stick. Another 
Chicago insurance man, W. H. Hans- 
mann, manager of the Illinois state de- 
partment of the Fidelity & Deposit, has 
been elected vice- en of the club. 


Alexius H. McAtee, 65, for many 
years active in Louisville insurance cir- 
cles, died at his home in Louisville Sun- 
day, following a two-year illness of dia- 
betes. Mr. McAtee some years ago was 
secretary of the Louisville Insurance 
Company, which he helped to form. He 
was also at one time state agent for the 
London & Lancashire. For a number of 
years he operated a local agency as A. 
H. McAtee & Co., selling his business a 
few years ago to Browder & Hoskins, 
and becoming manager for them. This 
business was later sold to the Reisert 
agency, and Mr. McAtee went with that 
organization. Some years ago he served 
as president of the Louisville Board. 


Nat C. McLean, well known local 
agent at East St. Louis, Ill., has been 
reelected president of the Chamber of 
Commerce of his city. Mr. McLean is 
head of the McLean & Galvin agency. 
He is prominent in the Illinois Associa- 
tion of Insurance Agents, having served 
as vice-president. Mr. McLean is a civic 
leader in East St. Louis and has done 
much for the city. 

Sam Mishkin, the insurance man of 
Globe, Ariz., has been on a trip to New 
York and other eastern points and 
stopped en route home at Chicago. Mr. 
Mishkin is one of the best known insur- | 
ance men in his locality. He has seen 








the effect of using printer’s ink judici- | 


ously in advertising his business. Mr. 
Mishkin is active not only in insurance 
affairs, but in other lines. He recently 
formed a partnership with E. C. Kos- 
mak of San Francisco, who has been the 
Pacific coast representative of the A. M. 
Best Company, but who now goes to 
Phoenix, Ariz., to open a_ general 
agency. The firm name will be E. 
Kosmak & Co., who 
agents for the International Indemnity 
for Arizona. Mr. Mishkin will continue 
his local agency at Globe, Ariz., but will 
spend part of the time at Phoenix. The 
firm intends to take on other companies. 
The “Eastern Underwriter” of New 
York tells the following 
storv about Mr. Mishkin: 
“Sam Mishkin, a unique personality 
among the insurance agents of America 
and who writes about $50,000 a year in 
premiums in Globe, Ariz., visited the 
North 


British & Mercantile and other 


become general | 


insurance companies here this week. He 
is a man about whom many anecdotes 
cling as he approaches all subjects from 
a picturesque angle. 

“Recently, Will Rogers, the humorist 
and lecturer, came to Globe. He is an 
old friend of Mr. Mishkin’s. The in- 
surance agent got permission to bill- 
board the town at his own expense and 
ran large posters requesting the public 
to come to the theater ‘to see Will 
Rogers and Sam Mishkin.’ The house 
was filled and Rogers was seen on the 
stage and Mishkin in the first row.” 


E. E. Soenke, secretary and general 
manager of the Security Fire of Daven- 
port, Iowa, dropped in at the Cincinnati 
office of THe NaTIoNAL UNDERWRITER 
during the recent mid-winter meeting of 
the National Association of Insurance 
Agents and wished to purchase the 
Barnard statue of Lincoln, which stands 
in the park adjacent to The National 
Underwriter’s building. This statue 
cost $100,000 and is perhaps the most 
famous bronze statute of the Great 
Emancipator in existence. Mr. Soenke 
wished to transport it to Iowa and 
present it to his city. He was referred 
to Charles P. Taft, brother of Ex-Presi- 
dent William Howard Taft, who com- 
missioned the great sculptor, Barnard, 
to design it and gave it to the city of 
Cincinnati. 

Mr. Soenke is a connoisseur of art 
subjects and is particularly interested in 
anything that is typically American. 
He feels that the vanishing Indian signs 
which used to decorate the fronts of 
cigar stores should be preserved. 


Alfred Stinson, newly appointed as 
vice-president and underwriting manager 
for the fire department of the Automo- 
bile, will move to Hartford immediately. 
Mr. Stinson is now in Chicago winding 
up his personal affairs and plans to be 
at his desk with the Automobile by 
April 12. The Automobile has a splen- 
did agency plant which will no doubt 
appeal to Mr. Stinson, who in his pre- 
vious efforts for the Fidelity-Phenix and 
American Eagle devoted much time to 
the building up of agency appointments. 
The underwriting officials of the Auto- 
mobile have expressed themselves most 
happy over the announcement. The fire 
divisions of the Automobile, it is under- 
stood, have not caused ‘any alarm in the 
experience which has compared well 
with other companies. There are, how- 
ever, some corrective measures to be 
applied to its marine and treaty depart- 
ments and as to who will have the full 
hand in this work has not been an- 
nounced. 

In an effort to develop the muscles of 
his legs, Charles Harris of San Fran- 
cisco, grand keeper of the golden goose 
ege of the Blue Goose, who was very 
seriously injured in an automobile acci- 
dent last year, has had built for himself 
a machine resembling a bicycle. The 
rear hub is made into a roller that rolls 
on one just like it immediately below the 
first one. To the second one is at- 
tached a belt which runs to a one-quar- 
ter horse power motor, and when the 
latter is started it causes the pedals 
to turn over, giving, as Mr. Harris says. 
the feeling of riding. He has been able 
to disconnect the motor and pedal the 
machine himself. It was feared that Mr. 
Harris would become a cripple for life, 
but through his own methods, he is be- 
coming improved, much to the gratifica- 


| tion of his many friends. 


| Til., 


interesting | 


Miss Florence Buswell of Evanston, 

daughter of H. G. Buswell, Chicago 
manager of the Home of New York, 
and Mrs. Buswell was married Tuesday 


| ev ening at the First Presbyterian Church 


in Evanston to Dr. Nelson W. Barker 
of Rochester, Minn. Dr. David Hugh 
Jones, pastor of the church, read the 
service. There was a reception at the 
home of the bride’s parents. 
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HAS ANNIVERSARY BOOKLET | 


Central Manufacturers Mutual of Van 


Wert, O., Is Celebrating Fifty Years 
of Continuous Existence 


The Central Manufacturers Mutual 
of Van Wert, O., is celebrating its 50th 


anniversary this year by getting out a | 


very handsomely bound historical book- 
let showing its progress. It gives the 
portraits of its leading officers. The 
Central Mutual was incorporated as the 
Van Wert County Mutual. The his- 
tory of the Central Manufacturers is 
centered pretty much around the Pur- 
morts. 
secretary after it was a year old. Frank 
W. Purmort was the next and Clyde A. 
L. Purmort is the secretary at present. 
Frank W. Purmort as the first assist- 
ant secretary and became _ secretary 


June 8, 1888, retaining that office until | 
Much credit | 
is due him for constructive work during 


his death, July 18, 1908. 


20-year period. Clyde Purmort 


assistant secretary 


that 
served as 


ing the death of Frank Purmort. 
a man of fine business ability. In 1913, 
the Central Manufacturers Mutual took 
over an auxiliary company, the Ohio 
Underwriters Mutual of Columbus, 


which was in a serious financial condi- | 
It now has assets of $367,000 and | 


tion. 


surplus of $183,000. Charles M. Pur- 


mort’ is secretary and manager of this | 


company. The Central Manufacturers 
has assets, $3,052,458 and net cash sur- 
plus, $1,482,191. 


M. L. Purmort was the second | 


and was | 
elected secretary and manager follow- 
He is | 


ENDLEY MAKES STATEMENT 


General Manager of Great American 
Mutual Indemnity Declares It 
Will Pay Out Fully 


MANSFIELD, O., April 7.—The 
Great American Mutual Indemnity, in 
charge of Roland M. Edmunds of 
Columbus and Fred E. Guthrie of 
Marion, named as special commission- 
ers by Insurance Superintendent Conn 
to liquidate the company, is solvent, ac- 
cording to a formal statement issued 
from his sick bed by Henry L. Endley, 
secretary and general manager. End- 
ley is recovering from an attack of 
pneumonia. 

The statement was: 
| “I cannot see any necessity for such 
a move as this, which has caused the 
| retirement of all Great American em- 
ployes and tends to disrupt the Great 
American throughout Ohio. It has 
taken eight years to build this institu- 
tion and, if torn down now, it not only 
will be a severe blow to employes, 
policyholders and agents over the state, 
but also a distinctive loss to Mansfield. 

“If the company, under the unusual 
authority granted the state superintend- 





| years’ 


| 


| 


|man, Miller & Wall, 
| attorneys, 


| collect a 


ent of insurance by law is to be liqui- | 


dated and put out of business, I only 
hope that the gentlemen, as liquidators, 
will know 
business and will administer the liqui- 
dation in an honest, intelligent and 
prompt manner. 

| “If such be the case, I am firm in the | 
! belief that not only will all losses, both 


pending and sustained, but all 
obligations, including the return pre- 
mium to the policyholders, be paid. 

“So far as I know, no one ever has 
taken a penny of the company’s money 


other | 


and, while I am unable to know what 
exceptions the state examiners have | 
taken to our annual statement, I will 


have another statement to make as 
quickly as I have fully advised.” 


New Adjustment Organization 


A new adjustment organization known 
as the General Insurance Adjustment 
Company has opened offices at 1314 
Second National Bank building, Toledo, 


TES 


what the actual facts 
sonal harm from fires. 


relative to per- 


Kingsley With the Travelers 


Thomas Kingsley, Jr., has been ap- 
pointed manager of the Cincinnati office 
of the Travelers. He is a native of Cas- 
cade, Iowa. After graduating from high 
school there, he entered Armour Insti- 
tute at Chicago and graduated in 1920 


| He then went with the Kentucky Actu- 


O. Clifford L. Rose is manager. He | 
was formerly manager of the Ohio claim | 


division for the New Amsterdam 

He has had 10 
experience in adjustment work. 
The company will operate in northern 
Ohio and Michigan and will handle all 
kinds of adjustments, including personal 
injury claims. The adjustment company 
is associated with the law firm of Den- 
prominent Toledo 
who for a number of years 
have specialized in insurance legal work. 


for the last four years. 


Statistics on Fire Casualties 
CHARLESTON, W. VA., 
Fire Marshal Topping began April 1 to 
special line of statistics for 
April, May and June. The blanks to be 
used were prepared by a sub-committee 
of the committee on statistics of the Na- 


| tional Fire Waste Council. 


something of the insurance | 


| lost in fires in this country, 


| this committee 


West Virginia is one of 11 states se- 
lected to make up this information. It 
is felt that entirely too many lives are 
not to speak 
of personal injuries directly and in- 
| directly due to fires and fire alarms, and 
desires to gather statis- 


tics from the states selected to show 


Cas- | 
ualty and has been located in Cleveland | 


arial Bureau where he remained until 
Dec. 1, 1922. He then went with the 
National Fire of Hartford, traveling out 
of the western department at Chicago. 


West Virginia Licenses 
CHARLESTON, W. VA., April 6.—The 
insurance department had issued over 
13,000 agency licenses March 31. Most 
of these were renewals on lists sent in by 


| the companies doing business in West Vir- 


|} its own and 
|agents by 


|} number of 


ginia. It is apparent that the companies 
did not at this time weed out agents 
who had produced no business to speak 
of, leaving them to come later by can- 
cellations and refunds of fees. The de- 
partment, however, did some weeding of 
eliminated a number of 
refusing to renew their li- 
censes, Its inquiries had disclosed a 
persons living across the 


| border in other states who had been pro- 


April 6.—State | 


|} cinnati has 


posed by the companies for agency 
licenses. Agents doing insurance busi- 
ness in West Virginia must have resi- 
dences within the state. 


Cincinnati Agency Incorporates 
The K. F, of Cin- 
incorporated and the 
firm name has become Murphy, Blades, 
May & Zoller. The stockholders and direc- 
tors are Lester J. Murphy, John R. Blades, 
Gustave May, Raymond Zoller and 
Symmes Marshall. All except Mr. May 
have been in the Benndorf Company for 
several years. Mr. May until recently 


Benndorf Company 
been 

















LOYAL TO FRIENDS, AND TO LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
a Kay, Vice-Pres. and Treas. 
Hassinger, Secretary 
A Waite T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1925 


ASSETS AND LIABILITIES 
Capital .... .$3,000,000.00 
All other 

liabuities.. 8,536,871.80 

Surplus. 3,586,660.11 


Total ......$15,123,531.91 


Policyholders Surplus 
$6,586,660.11 








Henry M. Gratz, President 
Neal Sageett, Vice- Pres. 
Kay, Vice-Pres. & Treas. 
Davis G. Vaughan, Secretary 
A. Hassinger,  Desetary 
Wels T. Bassett, Secretary 


Girard F.&M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities... 3,213,098.14 
Net Surplus. 1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 

















Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
a A. Snyder, Secretary 
H. Hassinger, ry 
Awaits T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 
Statement January 1, 192% 


ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. ..2,575,127.95 
Net Surplus. . 1,000,362.98 


Total .......$4,175,490.93 


Policyholders Surplus 
$1,600,362.98 














H. M. Schmidt, President 
Nea? Bassett, Vice-Pres. 
John ay ice-Pres, and Treas. 
Thos. Hathaway, ———- 
A. He “Hassinger, 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1925 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 


All other 
liabilities... 3,751,385.75 


Net Surplus. 501,427.56 
Total Assets . $5,252,813.31 


Surplus, Policyholders 
$1,501,427.56 

















H. R. M. Smith, Ass’t Secy. 


Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager Homer Gwinn, Ass’t Mgr. 
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Hanlon Agency. The 
representation of the Union 
New Orleans and will write 
this company. 


with the 
is taking on 
Indemnity of 


all lines for 


was 


Timberlake at Cincinnati 

Timberlake, assistant secretary of 
the Hartford Fire and manager of its 
Lutomobile and transportation department, 
stopped off in Cincinnati 
on his way to attend the 
! Atlanta. 


cc & 


southern confer- 
in 


Solicitor Membership Up 


The Cincinnati Fire Underwriters As- 
ociation will consider at its next regular 
meeting the question of admitting into 


solicitor 
building 


Class 1 


membership, applicants 


with association connections. As 


firm | 


this week while | 


THE N:z ATION. AL 
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interpreted at present, 
time in the insurance 
has a connection with 
tion, he 


aman may be full 
business but if he 
a building associa- | 
is not eligible for this class mem- | 

Some of the members believe 
would be better to have these 
men as members, particularly since many 
part-time men have memberships where 
they are not connected with building 
associations. 


W. J. Carey Is Injured 


W. J. Carey, well known 
agent, is flirting regularly with accidents 
in recent months. A broken arm and 
other injuries which will keep him away 
from the office are the latest misfortunes | 
to overtake him. These injuries were sus- 
tained Easter Sunday when Mr. Carey fell 
off a ladder at his home. 


Cincinnati 
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ICHIGAN LOSSES DECREASED 
State Fire Marshal’s Report Gives Some 
Ground for Encouragement to 
Insurance Men 


LANSING, MICH., April 7.—AI- 
igh stock companies had a loss ratio 
65.02 percent in 1925 on Michigan 

usiness, insurance men find some en 

gement in the state fire marshal’s 
which shows the first reduction 


1 fire loss from a preceding year 


12 years. This reduction was $1,754, 
160. In 1924 the total fire loss was $21, 
19.285 and in 1925 it was cut to $19,- 
64.324. A good share of the reduction, 


admitted, rather than benefiting 
companies, either aided mutuals or 
s or the individual property 
as the stock companies’ 
iucreased, according to a 
ort from the insurance department. 
[he fire marshal’s report, of course, 
s considerably more inclusive than that 
f the insurance de epartment, reports 
received from farm mu 


losses 


1 
usly 


re- 


as 
f losses are 

uals, which are not required to file re- 
ports with the insurance department, 
and from fire department chiefs cover- 
ng uninsured losses. 

Mr. Lane the showing as most 
encouraging to the fire prevention forces 
of the state, which have been very active 
ithin the past few years. The fire mar- 
hal appears to think the turning point 
has been reached and that the tendency 
is apt to be toward reduced in 

He cites the elaborate fire 


sees 





losses 
the future. 
prevention campaigns staged by several 
cities and the monthly inspections by 
the Michigan Fire Prevention Associa- 
tion, in cooperation with the Michigan 
Inspection Bureau, as partly responsible 
for the better showing. 

Almost half of the total loss in the 
state was sustained in three counties, 
Wayne, seat of Detroit, $6, 031,187; Kent, 
seat of Grand Rapids, $1,367,469, and 
Bay, seat of Bay City, which showed 
losses of $1,394,380, being second only 
Wayne on the list. Only the three 
counties passed the million mark in 


to 


Ic . 
losses, 





Grand Rapids Losses Reduced 


GRAND RAPIDS, MICH., 
Grand Rapids’ fire loss for the 
which ended Wednesday of last week was 
only $332,631, a per capita reduction of 
from $9.18 in 1924-25 to $2.03 for the 
past year. However, six of the 12 months 
just past indicated larger losses than in 
the corresponding months of the previous 
year 

The city’s year-long fire prevention cam- 
paign, which officially ended last Decem- 
ber, is given credit for assisting greatly 
in paring losses and it is believed that a 


April 6. 
fiscal year 


reduction as a result of the drive will 
continue to be shown for some time. 
Joins Hammond Agency 
Fred D. Smith, who has been con- 
nected with the American Casualty of 
Reading, Pa., for the past five years, has 


become a partner in the local 
eral agency of Bernstorff & 
mond, Ind. Mr. Smith is well known to 
insurance men in Indiana, Illinois and 
Iowa, which states he traveled prior to 


and gen- 
Co., Ham- 


making this connection. 


ORGANIZE A LOCAL BOARD 


West Frankfort, Ill., Agents Establish 


an Association with Marion T. 
Dial as President 
With the idea of improving underwrit- 
ing conditions in West Frankfort, IIl., 
and reducing the fire risk, the local 
agents have organized a permanent as- 
sociation. Marion T. Dial of the Blake, 


Brown & Todd was elected 


agency, 


president. E. B. Pharis is vice-president 
and Jewell Williams is secretary-treas 
urer. 

Phe recent withdrawal of several com- 
panies from West Frankfort has created 
a condition demanding closer coopera 
tion between local agencies and this is 
one of the objects of the new organiza- 
tion. The insurance men also took 
steps at the organization meeting to 
cooperate with the city council, in im 
proving the fire department and _ fire 
fighting facilities. The new local associ- 
ation will affiliate with the Illinois As- 
sociation of Insurance Agents. 

Among other things the West Frank- 


fort body will attempt to bring about a 

more strict attitude on the part of local 

agents in placing risks that would lend | 
encouragement to the moral hazard. 


Insurance Talks at Coldwater 


LANSING, MICH., April 6.—On invita- 
tion of the Coldwater Chamber of Com- 
merce, Commissioner Hands and Clyde B. 
Smith, prominent Lansing agent, ad- 
dressed that body last week at an insur- 
ance night program. Mr. Hands gave a! 


| The Gordon furniture store 





| 
plea for fire prevention, pointing out that | 


tect engaged by the school board to fig- 


the individual property owner is now| ure the cost of replacing the building 
largely responsible for his own fire loss, | estimated that it could be done for 
as means are at hand for nipping fires in | $36,868 and that the loss on the equip- 
their earliest stages, and the use of these | ment was slightly more than $5,200. The 
together with a careful policy and fre- | building was 38 years old. The salvage 


quent cleanups to keep down hazards can | is estimated between $30,000 and $35,000, 





reduce losses almost to the vanishing 
point. . P ° 
The Michigan standard fire policy was Smith Raps Milwaukee Mutual 


explained at some length by Mr. Smith. “Lax business methods which per- 
Coldwater has not suffered seriously from | mitted a full time officer to be engaged 
fires of recent years, it is stated, but the | in private business, using the company’s 
business men are taking great interest | officers and its paid employes to conduct 
in keeping their loss ratio low. _The last | such private business,” are alleged by 
inspection of the city was made in 1919. Commissioner W. Stanley Smith in con- 
nection with the affairs of the Badger 

Honor for Ashton Agent Mutual Fire of Milwaukee. : 
‘ : Paul E. Wenzel, former assistant see- 
Nathan A. Petrie of Mills & Petrie, | retary, has been arrested on a warrant 
local agents at Ashton, Ill, was pre- | charging embezzlement of $37.765 from 
sented with a gold service medal by the | the company. He pleaded not guilty ana 
New York Underwriters several days ago, | has been released on $5,000 bond. W. H. 


attesting his 50 years continuous repre- | Graebner, secretary of the company, has 














sentation of the company. The presenta- | obtained an injunction restraining the 
tion was made by A. A. Knopp, special | directors from removing him from office 
agent in northern Illinois. Mr. Petrie, | following a suggestion to that effect 
surviving partner in the agency formed |; from Commissioner Smith to the direc- 
{over half a century ago, is in his 83rd | tors Arguments on the question of 
year, but is still mentally and physically | whether the injunction will be made per- 
alert and prominent in the business | manent will be heard April 10. 
affairs of his home community. He is 
president of the Ashton Bank. Mr. Petrie 
is the fourth of the company’s agents Dakota Notes 
to obtain the long service medal. H. P. Burt of Beach, N. D.. will 

oni —_ associated with the Newberry Insura 

‘ P Agency in Jamestown where he is movy- 

Illinois Notes ing. 

William A. Block, former department An evening fire of undetermined origin 
manager of the Lundt & Co. store at Mo- destroyed the general store at Moun- 
line, Ill., has joined the Jean A. Pope | tain, N. D., belonging to E. Thorwaldson 
agency staff. The Pope agency has grown | and all contents, including the postoffice, 
rapidly in the last few months and six | causing about $15,000 loss in _ merchan- 
solicitors are now in the field. dise and $7,500 loss on the building. The 

Fire of unknown origin at Hoopeston, | 1/088 is partly covered by insurance 
Ill., caused $60,000 damage to the J. H Fire, which started among some twine 
Dwyer building and stores which occu- | Stored on the third floor of the Interna- 
pied the block. The principal losses | tional Harvester Company building at 
were Swanson shoe store, Frank and | Minot, caused about $10,000 damage, in- 
Arthur Krumeide, owners, $18,000; W. N ciuding damage done to the building by 
Glover, men’s furnishings, $6,000; John | Water thrown upon the blaze. Spontane- 
Petry, jewelry, $10,000. Insurance cov- | ous combustion is blamed for the fire 
ered two-thirds the building loss and the The citizens of Chaffee, N. D., fought 
store owners were practically all COv- | desperately to save the town from il 
ered by insurance. destruction by fire April when a blaze, 

“ — fanned by a north wind, burned down the 
— E. F. Flath general store and the F. A 
Michigan Notes Cizek hardware store. The loss was 

Application for entrance into Michigan about $39,000, equaily divided between 
has been made by the State Farm Mutual the two stores and was mostly overed 
Automobile of Bloomington, Ill, to write | )Y insurance. 
all regular auto coverages. a 

Withdrawal of the South British, for- . . 
mer reinsurer of the New Zealand, was Wisconsin Notes 
announced by the Michigan department B. A. Lehnberg, manager of Chris 
ast week. The American Eagle is _un- | Schroeder & Son agency, Milwaukee, has 
derstood to have taken over the New | just returned from a business trip to 
Zealand reinsurance. New York City. 

, eee ae The Fox Agency has been incorporated 

Damage of $30,000 resulted from the | in Fond du Lac, Wis., by John L. Fox, 
destruction of the Gas City Mercantile | William J. Fox, Emelia F. Fox, and Eva 
store at Gas Srey Ind. cos ves G. Burke to write insurance of all kinds. 
is rt “4 ave cause e fire, which, een > 
lee ig ey hich bee mor ae firemen of William Porth, member of the local ir 
- ’ md ~ surance agency of Ed Porth & Sons, died 


Gas City and from Jonesboro a hard fight. 
adjoining was 
is said that the 
insured. 


at his home 
is survived by 
brothers, 


in Milwaukee April 3. He 

his wife, one son, and two 
Henry and Edward, with whom 
| he conducted the agency. 


damaged by smoke. It 
mercantile store was well 





—— 


| STATES OF THE NORTHWEST 


E. J. McCleod, member of the Freibers- 
McCleod insurance agency, Rib Lake, Wis., 
accidentally shot himself in the leg, 
which resulted in his death. He was post- 
master there and kept a gun, loaded and 

















NORTH DAKOTA’S GOOD WORK 


State Fire Marshal Has Accomplished 
Much but Is Handicapped by 





Too Small Appropriation 
| E. J. Pepke, state fire marshal of 
| North Dakota, and his chief assistant, 
Sander Peterson, are strenuously at- 


tempting to cover the large area of their | 
state in their prosecution of those con- 

i nected with “queer” fires. In the past 

year they succeeded in placing in the 

penitentiary five persons and have been 

| instrumental in placing two in the state 

insane asylum. This is felt to be a very 

good showing considering that the office 

has only $2,500 allotted to it for ex- 

; pense, which very meager consider- 

ing that two men must stretch this sum 

for traveling expense. This, when boiled 

down means a trifle over $104 per month 

for each of the two men. With the ap- 

parent need for rigid economy the 

showing the department has made is 

excellent. The appropriation of $2,500 
per year for expense is beyond question 
too small. With an increased appropria- 
| tion better results should be shown. 


Club May Take in Life Men 


Life insurance men will be admitted 
to membership in the Insurance Club of ! 


is 





| Minneapolis under an amendment to the 


cocked, on his desk at the postoffice. 
Roy Nicholson, Wisconsin state 
the Michigan Fire & Marine, 


agent 


for is con- 


constitution to be voted on at the last | fined to his home with scarlet fever. He 
iattne an Ane Phe: nd nt would will be in quarantine for a few weeks. 
meeting in April. aS Saeeereeee © Schmidt’s Insurance Agency has been 


admit “any person of good character | formed at Lake Mills, Wis., by Robert P. 


actively engaged in the insurance busi- merry. “a A. Schmit, one Annette L. 

ness in any of its branches, in the city | Fe™'y with a capital of $1,000 

of Minneapolis, representing or em- . 

ployed by stock insurance companies or Minnesota Notes 

life insurance companies. Under an- Fire en » Duisth, Sim.. in March 
> 2e , | were reportec a 00,490, as compared 

other amendment the committee on de- | with $15,096 in February. Contents of 

viations would try all charges against buildings destroyed by fire were valued 

members and its conclusions would be | at $20,204 and valuations of buildings 


~ : P sses were ace FQ 
final except on appeal as provided for | 1SS¢s were placed at $16,591. 


srwic Henry J. Radle, former manager of 
otherwise. | the insurance department of the closed 
soca ee Merchants National 3ank of Detroit, 

Dakota Blue Goose History Minn., was fined $75 following his convic- 

tion on a charge of petit larceny in con- 

H. A. Presler, wielder of the goose | nection with his alleged embezzlement 
quill for the Dakota Blue Goose, has pre- | of $110 of the funds of his department. 


pared a history of the pond which will pitiless 
be incorporated in the general history of Kansas Blue Goose Luncheon 
. rder The Jakots yhiec _ vE> » y . . , 
che order. Ene Danes peat, which | +TorpeKA, KAN. April $.—~The Kaneel 
comprises ganders in both Dakotas, was | 


Goose had an attendance of 40 at its 
today. L. B. Burt of the 


. Py s Blue 
ziven its charter in 1910 and was pre- | 
. - ] | luncheon Pre- 


sented with it by John F. Stafford, who | , bit he : $39. aaah 
was deputy most loyal grand gander at ferred Risk presided. Clyde Miller, ene 
that time. Ganders of this pond did the | dent or the Preferred Risk, spoke ee 
initiatory work for Minnesota in the | ® ™- nee of Kansas City, a specia 
same vear. | 7 “ for the Hartford, was a guest. _ 
’ G. Studebaker announced that, | 
° ° on purpose ef expediting hail loss ad- 
Adjust Fort Atkinson Loss | justments, arrangements were being per- 
FORT ATKINSON, WIS., April 6.—Ad- | fected for opening intelligence offices in 
justers have allowed $34,403 for the loss | Topeka and Wichita, to which all losses 
sustained on the junior high school | are to be reported and immediately com- 
which recently burned here. Of this | municated to the interested companies. 
amount, $29,475 is for the building and | L. E. Tanner of the L. L. & G. was named 


$4,928 for losses on equipment. An archi- | as chairman for the next meeting. 
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NEW TAX FIGHT IN ST. LOUIS that Kansas ought to take the first step 


City Seeks to Force Companies to Pay 


on All Cash and Securities That 
They Hold 


St. Louis is making another effort to 


with 
greatly 


force the insurance companies 
home offices in the city to pay 
increased taxes. 

The City Board of Equalization be- 
ginning on Monday, April 5, began 
hearing representatives of the various 
insurance companies on the 
cf taxing the companies on their per- 
sonal property, such as cash and securi- 
ties. These items, on the basis the city 


seeks to tax them, total more than | 
$100,000,000 and at the $2.57 tax rate 


would cost the companies $2,570,000. 

Counsel for the companies point out 
at these funds include reinsurance 
reserves, unpaid policy claims and other 
sums for which the companies are act- 
ng merely as trustees for their policy- 
holders and are not subject to taxation. 


+] 


The city claims that the state law 
under which the companies claim ex- 
emption from taxation is unconstitu- 
tional. However, that point has not 


been passed on by the Missouri supreme 
court. 
Last 
taxes on the 
pte 
approximately 
souri supreme 
plan. 


collect 
stock, 
Mis- 
that 


year the city tried to 
companies’ capital 
$5,000,000, but the 
court ruled against 


State Insurance Threatened 
LINCOLN, NEB., Apr. 7.- 


ance men are interested in the story in 
the recent issue of the “State Journal,” 
stating that an organization has been 
formed here for the purpose of sponsor- 
ing a bill in the forthcoming legislature 
providing for state insurance. A com- 
mittee has been appointed to investigate 
insurance law in Wisconsin 
and other states. It consists of Frank 
Murphy, labor leader; Mary Greer, who 
is identified with labor 
and Arthur Holbrook, who is retired. 
Another feature that this organization 
is championing is a law providing that 
reserves of insurance companies should 
be loaned to farmers at 414 percent. 


Insur- 


the state 


New Rates Stabilize Business 

The new farm rates which were pro- 
mulgated in Nebraska last month have 
served to stabilize the situation there 
after a bitter fight in the farm field. 
There is a differential between the east- 
ern and western part of the state. No 
credit is given in Nebraska for light- 
ning rods, as the rate is a flat one for 
all classes. In Nebraska many of the 
farm companies cut the rate to a 
ridiculous point. The mutuals have in- 
creased their rates, following the action 
of the stock companies in filing a new 
schedule. 


Seeks Kansas Superintendency 


Maj. Arthur J. Ericcson of Emporia, 
Kan., has announced his candidacy for 
state superintendent of insurance. He is 
at present secretary of the L yon County 
Retailers’ Association, and has charge 
of government insurance. He served in 
the state legislature for one term, and 
tormerly represented the Pacific Mutual 
Life in that territory. 


May Change Kansas Tax Plan 


It may be that the Kansas insurance 
code commission will take steps toward 
cutting out the indirect method of 
taxation now charged against insurance 
companies in the state. Following the 
announcement that the fees and taxes 
of the Metropolitan Life alone were suf- 
ficient to pay all of the expenses of the 
department for a year, it has been sug- 
gested by members of the commission 


question | 


organizations, | 


system. 

The state long has had a reciprocity 
| law relative to certain fees. This could 
| properly be extended to include all fees 
| and taxes so that if any abandoned the 
indirect taxes for Kansas companies 
| Kansas could adopt the same fees for 
companies of that state and collect only 
sufficient fees and taxes to pay the ac- 
tual expenses of the department, or the 
proportion which the companies from 
another state would rightfully bear to 
the actual departmental expenses. 


| to abolish the 


Prepare for Kansas Meeting 


Preparations are now being made for 
the mid-year convention of the Kansas 
Association of Insurance Agents at 
Salina, Wednesday and Thursday of 
next week. The first day will be de- 
voted to work and discussion. The ad- 
dress of welcome will be responded to 
by Glenn Charlton, past president. 
Dwight Smith, president of the Kansas 
association, will be in charge of the 
meeting. Cliff C. Jones, president of 
the National association, will be the 
main speaker the first morning. Super- 
intendent of Insurance W. R. Baker 


will speak in the afternoon. The ban- 
quet will be held in the evening. 
Kirkpatrick at Des Moines 

| DES MOINES, April 6 Fifty local 

agents, members of the Des Moines Un- 

derwriters Association, several home of- 


five executives and a number of 
agents from 18 towns in the 
Des Moines, heard A. L. 
retary of the Casualty 
ing House of Chicago, 


local 
vicinity of 
Kirkpatrick, 
Information Clear- 
speak on salesman- 


sec- 


ship as applied to stock company rep- 
resentatives. Mr. Kirkpatrick stressed 
the fundamental principle of stock com- 


pany insurance—private 
private initiative, 


enterprise, and 
conceding that although 
there are successful mutuals and recip- 
rocals, their success in isolated cases does 
not prove the soundness of their prin- 
| ciples. He emphasized the right kind of 
an approach for the stock company rep- 
resentative, advising the local agent not 
to argue the question of price in meeting 
mutual competition, but to impress on the 
| prospect that he is selling something en- 
tirely different than the mutual or recip- 
| rocal man. 
Earl C. Crawford of Baird-Taylor-Craw- 
ford-Lewis presided at the meeting. 


Nebraska Hail Bureau Opened 


| LINCOLN, NEB., April 6.—The state 
hail insurance bureau opened for busi- 
ness April 1. Just one farmer made ap- 


plication direct to the office. The state 
having refused to guarantee losses, the 
fund has been steadily writing less and 
less insurance each year. The assessor 
is required to ask each grower as he 
makes his rounds if he wants coverage 
in this fund and gets $1 for each appli- 
cation written. 

This year the bureau has established 
zone rates, based on the experience of 
the last few years, graded from 3 to 9 
percent, with 2 percent additional 
charged for rye and barley. 





Are Entering Missouri 


The Standard American Fire and the 
Great American Casualty, both of Chi- 
cago, are entering Missouri. The Great 
American Casualty is now operating in 
18 states and the Standard American Fire 
| in 10. 
| 

| 


St. Louis Power Plant Burns 


ST. LOUIS, April 6.—Fire which swept 
the power plant of the United Railways 
Company of St. Louis at Tiffany street, 
near Vista avenue, April 2 did damage 
estimated at $100,000. 
The power plant, in 
vided by a brick fire wall with the steam 
boilers in one section and the electrical 
apparatus in the other, was about 75 feet 
high and occupied a ground area 100 by 
300 feet. It was considered of fireproof 
construction while contents were classed 
as non-combustible. For that reason it is 
reported that the company did not carry 
any insurance on that part of its property. 


two sections, di- 
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INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mer. 
QUINCY, ILL. 


IOWA 


Wells Bldg. 
CALIFORNIA 
H. L. WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bldg., Los Angeles, Calif. 


COLORADO 


CHAS. W. KRUEGER 
GENERAL ADJUSTER 
Mountain Field 








Denver, Colo 


CHARLES F. WILSON 
ADJUSTER OF FIRE LOSSES 


Offices and Telegraph Address 
856 Gas & Electric Bldg. 


DENVER, COLORADO 
FIRF—AUTOMOBILE 
J.L. FOSTER 
INSURANCE ADJUSTER 
$17 First Nationa’ Bank Bidg 








ILLINOIS 


Springfield, Iineis 


MURPHY O. TATE 
ATTORNEY AND INSURANCE COUNSELLOR 
1128 First National Bank Bullding, Chicago, tl. 


Specializing in Casualty Insurance Law and 
Personal Injury Defense 


Adjustments and Investigations under supervision 
of Herbert F. Wenzel, Supt. of Claims 


Completely equipped Claim Department, for handling 
investigations and adjustments. References furnished 
from from leading companies upon request. ane 


THE LUISI COMPANY Inc. 
16 Exchange Place 110 So Dearborn St. 








New York Chicago 
Adjustments, Investigations and Inspections of 
All kinds 

VDIANA 


V. M. “*ARMY”’ ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS, IND. 





Automobile Adjustments Only 
EUGENE McINTIRE 

318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND IND 


Indiana Automobile Adjustment Co. 
George A. Henry, Mar. 
Automobile Adjustments 
504-5 Meyer Kiser Bank Bidg., 





| 


Indianapolis, Ind. | 


Lloyd Adjustment & Service Co. 
Philips W. McDonald, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and Eastern 
Illinois, 

209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 








10WA 
Cc. J. WOOLDRIDGE 


GENERAL ADJUSTER 
306 Davidson Bidg. Sioux City, lowa 


KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Autemobile Losses Adjusted 
HUTCHINSON, KANSAS 


W.C. TRAVIS 
Adjuster 
Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 


MICHIGAN 
W. A. GIBSON 
AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 
Real Estate Exchange. : DETROIT | 
MINNESOTA 
LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS } 


- : 


























a week is the cost of The | 
National Underwriter by 


annual subscription. 15 | 
| 








| 506 Palace Bidg. 


MINNESOTA 
W. H. LARKIN 


Adjusters of Automobile Losses for Insurance 
Companies 
1124 Third St., South Minneapolis, Minn. 


J. F. Main J. W. Baker 





MAIN & BAKER CO. 
General Adjusters 
Minneapolis 





MINN. AND WIS. 


Minnesota Adjustment Co. 
Fire, poe Casualty and Tornado 
4-616 McKnight Bldg. 
yorrtee Minn. 


MINNESOTA WISCONSIN IOWA 


CHARLES G. BATES 


ADJUSTER FOR THE COMPANIES 
Plymouth Building - - 


Pioneer Adjustment Company 


Investigations — Adjustments — Inspections 
for Insurance Companies 


1601 Pioneer Bidg. St. Paul, Minn 
MISSOURI KANSAS 











F. W. LITTLE, JR. 


Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 


Over 30 Years’ Experience 
NEBRASKA, 


H. A. JEWELL 
ADJUSTER 
Fire, Tornado and Automobile 


Casualty Claims 
507-8 Omaha Loan Building 


NEW YORK 
ROSS L. KING, Jr. 
AUTOMOBILE ADJUSTER 


Office: 365 S. Warren St. SYRACUSE N.Y 


Garage: 718-720 S. Clinton St. 
OHIO 
ORVILLE R. HEGEL 
Adjuster of Automobile Losses 


305 Lowe-K resge Bldg. Dayton, Ohio 
Phone 11 Gar. 3182 M 


E. Joe Cornish R. E. Bob Jones 
Ohio Adjustment & Inspection Co. 
Mercantile Library Bldg. 


Cincinnati, Ohio 
__‘“ FOR THE COMPANIES” 


W. W. CORNELL | 
GENERAL ADJUSTER 


CASUALTY - AUTOMOBILE - FIRE 
1325 Guarantee ‘Title Bldg. Cleveland, Chie 





10¥ A 


Losses, and 


Omaha, Nebr. 

















S. R. LEWIS 


1235 Schofield Bldg. 


Cleveland, Ohio 


THE GENERAL INSURANCE ADJUSTMENT CO. 


SECOND NATIONAL BANK BLDG. 
TOLEDO, OHIO 


Clifford L. Rose, Mgr. 








NORTHERN AND CENTRAL OHIO 
COTT S. WOLF 


Fremont, Ohio 


30 Tears Experience in Real Estate, Insurance and Contracting Rusinnss 
OKLAHOMA 
THE FULLER ADJUSTMENT COMPANY 


Prompt Adjust ment Service 
Provided in Oklahoma 


Offices at 


808 Carbon St. 








Oklahoma City ulea, Olelahama. 
215 Merc. Bidg. 213 Atco Bidg. 
Guy H. Fuller, Mgr. L. M. Halleck, Mgr 
PENNSYLVANIA 


WILLIAM A. McGUIRE COMPANY 


Investigations—Adjust mente—I 
or The Insurance Com 
JONES LAW BLDG. PITTSBURGH, PA 
TEXAS 





Vv. G. MASSEY 
CASUALTY ADJUSTER 
Investigations—Adjustments—Inspections 
DALLAS 





$17 American Exchange Bank 
WISCONSIN 


DAVID LAWSON — Adjuster 
107 Jefferson Ave. 


Oshkosh 
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» contents were protected by the salv- 
> corps. 

The loss to the electrical equipment in 
engine room will depend on the extent to 
which insulation on generators, trans- 
formers and other expensive equipment 
was harmed. When the flames were dis- 
covered the machines were shut off, and 
this is believed to have saved a loss which 
might have run as high as $500,000. 


Iowa Biue Goose Meeting 


DES MOINES, April 6.—This week’s 
luncheon meeting of the Iowa Blue Goose 
was well attended, 50 field men turning 
out to hear P. J. Clancy, Des Moines local 
agent and past president of the Iowa As- 
sociation of Insurance Agents, speak on 
“How the Chain Store and Similar Merg- 
ers Are Affecting the Local Agent.” Two 
new lowa field men, Joseph W. Crist, state 
agent for the American Central, and Roy 
S. Ingham, special agent for the Hart- 
ford, were introduced by Most Loyal 
Gander Sim E. Wherry, who also an- 
nounced that plans are almost complete 
for the greatest annual meeting in the 
history of the Iowa pond, April 30. The 
banquet will be open to all Iowa field 
men, whether pond members or not. State 
Fire Marshal J. A. Tracy was also a guest 
at Monday’s meeting. 


Prospects Bright at Emporia 
EMPORIA, KAN., April 6.—Business 
prospects in this district are unusually 
bright this spring both for farmers and 

business men. 
Heavy snowfall 
put the soil in 


in the last week has 
prime condition. Oil 
drillers are active to the south and are 
highly optimistic over several recent 
strikes. The Santa Fe railroad is spend- 
ing several million dollars in building 
and yard improvements, stimulating a 
general building boom here. More than 
100 homes are in process of construction. 


Safety Week for Des Moines 


DES MOINES, April 6.—In keeping 
with the pace set by the Iowa State Fire 
Prevention Association, the Des Moines 
Junior Chamber of Commerce is sponsor- 
ing a safety week here the last week of 
May. Not only will fire prevention be 
stressed, but all manner of risks that 
lead to traffic accidents and neglect of 
safety appliances will be given special 
attention, 

The Fire Prevention Association will 
provide posters to be displayed in store 
and shop windows and this organization 
will also feature four-minute talks at 
all theaters during the week. 


New Lincoln Agency 


LINCOLN, NEB., April 6—The Feder- 
ated Insurance Agency of Lincoln has 
filed articles of incorporation and been 
authorized to do business. 
tal stock of $10,000 authorized and $1,200 
paid up. Curry W. Watson, secretary of 
the Federated Merchants Insurance Com- 
pany, Minnie F. Watson and Joe L. 
Edwards are incorporators.. Mr. Watson 
says that the company will write all 
kinds of fire and casualty coverage for 
any person, but that the business will be 
handled entirely through the federation 
company. 





Building Brisk in Topeka 


TOPEKA, KAN., April 6.—Building per- | 


mits in Topeka for March set a very high 
record, with a total of $522,168 as against 


$280,617 for the same month 
All but about $60,000 of the work reported 
in March was new buildings. 


Missouri Notes 


G. T. Forbush, United States manager, 
and Robert Connew, world manager for 
the Royal Exchange, were in St. Louis 
Sunday to confer with Firman B. White, 
State agent. 

Carl Jung of St. Louis, 
the Missouri Audit Bureau, visited Kan- 
sas City, Mo., April 5, to attend the 
formal opening of the Kansas City branch 
office, 605 Gloyd building. W. B. Clinite, 
assistant state manager, is in charge of 
the Kansas City office. 


Fire at 204 South Fourth Street, St. 
Louis, caused damage to building and 
contents estimated at $10,000. The first 


two floors were occupied by the William 


A. Schmeckebier Candy Company, the 
third by the William P. Kahn Corpora- 
tion, toilet articles, and the fourth by 


Lochead Manufacturing Company, manu- 
facturer of chemicals, and the ; 
Lochead Pen Company. 

The St. Louis board of estimate has 
rejected a proposed city ordinance which 
delegated to the fire chief and director 
of public safety the choice of fire fighting 
apparatus for the city. The bill pro- 
posed that the city purchase $186,000 of 
new fire equipment. The city counselor 
held that the choice of type of apparatus 


last year. | 


was a function of the board of standard- 
ization which the board of aldermen could 
not curtail. 
Iowa Notes 
Will Mulroney has announced the open- 


ing of a new insurance agency at Fort 
| Dodge, Ia. 
St. Patrick’s Catholic church at Ana- 


manager of | 


mosa, la., was destroyed by fire this week 
with loss at $50,000. The blaze originated 
in a defective chimney. 

Evidence that firebugs were responsible 
for the 35,000 fire that destroyed the 
Standard Oil Company’s offices and ware- 
house buildings at Oskaloosa, Ia., last 
week, has come to light, and investiga- 
tion is being made. 

A nervous or mental breakdown is be- 
lieved to have caused Miss Lottie Cole 
of Storm Lake, Ia. to set fire to the 
Washington district school house, 
which she was teacher. Four times in 
November and December the structure 


was set on fire. It was not _ until she 
made written admission to State Fire 
Marshal Tracy, that the mystery sur- 


rounding the fires was cleared. 


M. L. Kretsinger, owner of the oldest 
exclusive general insurance agency in 
Emporia, Kan., and for several years trav- 
eling adjuster for the Saint Paul, is now 
president of the Emporia Chamber of 
Commerce. 
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OPPOSES FARM RULE CHANGE 


Houston Underwriter Sees Danger in 
Any Move That Would Increase 
One-Year Farm Policies 


HOUSTON, TEX., April 7—A 
grave danger in the attempt to change 
the term rule on farm insurance is seen 
by a Houston farm insurance under- 
writer. 

For many years it has been the cus- 
tom to write three-year farm policies 
for twice the annual premium and five- 
year policies for three times the annual 
premium. As a result practically all 


' farm policies are written for either threc 


It has a capi- | 


or five years. The farmer who wants 
to “sell out,” this underwriter says, is 
automatically spotted because naturally 


he wants one-year policies in order to’ 


pay as little premium as possible. 

In cities and towns the rule is to 
write dwelling insurance for three years 
for 2%4 times the annual premium, with 
five-year policies taking four times the 
annual premium. 
town policies being written for one year, 
which is not a disadvantage because lo- 
cal agents can inspect the property and 
keep in touch with it. 


an hour did a damage to oil derricks in 
the Liberty section of Texas, estimated 
at over $1,000,000. Two men were 
killed and others seriously injured. It 
estimated that more than 400 der- 
ricks were blown down. Property dam- 
age at Beaumont, Tex., is estimated at 
approximately $50,000, consisting mostly 
of damage to dwellings. Unofficial re- 
ports say that other sections of the 
state were also badly damaged and tele- 
phone and telegraph communication is 
impossible, due to the heavy winds that 
did considerable damage to the equip- 


is 


{| ment. 


This result in many | 


But the agent | 


cannot inspect country property every | 


year on account of the expense involved. | 


Any change in the term rule on coun- | 


try property which will tend to increase 


the business away or give it to the 
mutuals, he said. 


Texas Storm Does Much Damage 
The strong windstorm that in some 


| be continued as usual. 


sections reached a velocity of 82 miles | 


Minnesota Arson Convictions 


ST. PAUL, April 6—Seventeen convic- 
tions on arson charges were obtained in 
eight months by the state fire marshal’s 
office, its annual report shows. There 
are 12 cases pending. 
made in spite of a reduced appropriation 
for the fire marshal’s office and brought 


in | 


tain, president of the board, gave a group 
of vocal solos at this meeting which were 
much appreciated. 


Taylor With Madison Agency 


MADISON, WIS., April 6.—W. A. Tay- 
lor of Milwaukee, for many years in the 


insurance business, has joined the staff 
of the Madison Insurance Investment 
Company here as director of the insur- 
ance department. He has lived in 
Madison before, being branch manager 
of the Wisconsin Inspection Bureau here 
in 1919. 


After remaining here two years he re- 
signed to become special agent for the 
Glen Falls, with which he remained 
until May 1, 1925, when he was taken ill, 


Blue Goose on Yacht Trip 


of the Blue Goose 
ladies, a party of 50, recently 
trip down the Houston ship 
the Ethel B., a large pleas- 


Members Houston 
and their 
made a 


channel on 


| ure yacht. 


| Dallas for many years; 


Dinner was served at the inn located 
in the famous San Jacinto battleground. 
Impromptu speeches were made by 
Chairman Allen H. Talmage, Capt. C. L. 
Tarlton of Tarlton Adjustment Com- 
pany, John B. Hines, Southwestern Ad- 
justment Company, and Herbert Ford, 
past most loyal gander, San Antonio. 


New Dallas Agency 


DALLAS, April 6.—Announcement has 
been made of the opening of the Patter- 
son-McCauley Company at 806 Republic 
Bank building, for the writing of all 
kinds of insurance. The firm is com- 
posed of W. H. Patterson, who has 
been with the Missouri State Life in 
Sloane McCauley, 


previously manager of the merchandis- 
ing department of the Dallas “News,” 
and Leake McCauley, who has been as- 


sociated with the Dallas “Journal.” 


Hail Men at Blue Goose Meeting 
OKLAHOMA CITY, April 6.—The mem- 


bers of the Western Hail Association 
committee who were in the city to at- 
| tend the meeting of state hail under- 
writers Monday, were special guests at 
the Oklahoma Blue Goose luncheon 
Monday. J. P. H. Adams, most loyal 
gander, called on L. G. Warder, chair- 
man, for a short talk, requesting him 
to introduce the other visitors. 


This showing was | 


favorable comment from Governor Chris- | 


tianson. 

In 1921 the office had 10 arson convic- 
tions; in 1922, 11; in 1923, 18; 
nine, and for the fiscal year 


ending 
March 1, 1925, 14 


Secretary of Tulsa Board Resigns 


TULSA, OKLA., April 6.—The resigna- 
tion of D. A. Mullen of the Jay H. Mullen 
agency, who has served for over four 
years as secretary to the Tulsa Board, 
came as a surprise to the majority of the 
members at the weekly meeting. Mr. 


one-year policies will drive the best of | Mullen is returning to his old home, Los 
| Angeles, and has no immediate plans for 


the future, save in the way of a cross- 
country trip via the Grand Canyon. The 
Jay H. Mullen agency at Bartlesville will 
George Harrison 
has taken over the business of the local 
firm. Miss Kathleen Fountain, daughter 


of A. F. Fountain of Dickel-Ashby-Foun- | Ponca City and Kaw City. 


in 1924, | 


| 
| 
| 
| 
| 
| 


New Oklahoma Agents 


Newly appointed agents announced in 
Oklahoma include: Pauls Valley, L. A. 
teeves, National Liberty; Nelogany, J. M. 
Van Swearingen, Columbia Fire Under- 
writers; Davis, Mrs. R. R. Shaffer, 
Colonial Fire Underwriters; Clinton, F. J. 
Palmer, Commonwealth; Cherokee, R. W. 
Easeman, East & West; Bristow, Charles 
E, Hutton, Califernia. 


Improve Oklahoma Protection 


OKLAHOMA CITY, April 6.—Stimu- 
lated partly by the fire hazard entailed 
by insufficient water protection during 
the long drouth of last year, a ‘wave of 
increased water protection provision is 
sweeping the state, according to H. J. 


Clarke, chief of the engineering de- 
partment of the Oklahoma Inspection 
Bureau. Bonds for increased water sup- 


ply have been voted at Spiro, and other 
steps are in progress at Okmulgee, Clin- 
ton, Altus, Tulsa, Sperry, Chandler, Blair, 
There may 
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be three causes for these improvements, 
Mr. Clarke stated: To increase fire pro- 
tection, increased population, or because 
of oil developments, 
has been impaired. 


Uphold Three-Fourths Value Clause 


AUSTIN, TEX., April 6.—The Texas 
supreme court last week upheld validity 
of the three-fourths value clause in a 


fire insurance policy in the case of Mil- 
waukee Mechanics vs. West Development 
Company of West, Tex. The suit was 
over a $4,000 policy on a building 
stroyed by fire. 


Texas Credits and Penalties 


AUSTIN, TEX., April 6.—Additional 
Texas towns receiving good fire record 
eredits are announced by the State Fire 
Insurance Commission as follows: Abbott, 
Bishop, Oakwood, Matador and Merit, 15 
percent; Grafsland, 9 percent; 3ig Spring, 
6 percent. 


Charges were made against the follow- 


ing towns on account of bad fire records: | 


Blossom, Normangee, Irene, Pecos and 
Stanton, 15 percent; Ballenger, 3 percent. 
Rosebud neither received credit or 


charge. 


Arkansas Firemen’s Pension Payments 

LITTLE ROCK, ARK., April 6.— 
Vouchers for $42,390 were issued by the 
state auditor and mailed to the clerks 
of 49 Arkansas cities and towns as the 
annual distribution of the _ firemen’s 
relief and pension fund. 

Cities receiving more than $1,000 from 


the state distribution follow: Little 
Rock, $9,337; Pine Bluff, $3,335; Hot 
Springs, $2,893; Fort Smith, $3,631; 


Blytheville, $1,241; El Dorado, $4,405; 
Fayetteville, $1,102; Helena, $2,257; 
Jonesboro, $1,424; Texarkana, $1,442. The 
other 39 towns participating in the dis- 


tribution received amounts ranging from 
$44 to $958. 


Bates Adjustment Changes 


The Bates Adjustment Company 
through its manager, Norman Nelson at 
Oklahoma City, announces the following 
changes: 

R. W. 


manager 


Murray, for the past six years 
of the office at Tulsa, has re- 
signed to engage in the brokerage busi- 
ness being located at Tulsa, Okla. 

P. J. Harbour, manager Wichita Falls, 
Tex., office, is transferred to Tulsa, suc- 
ceeding Mr. Murray. Mr. Harbour was 
located in Tulsa prior to assuming the 
management of Wichita Falls office. 

P. J. Jones, staff adjuster at Tulsa, is 
transferred to Wichita Falls as manager. 


New Companies in Arkansas 


The American Reserve of Hartford, the 


Imperial of New York, the Commonwealth | 


of New York, the Hamburg-American of 
New York, the Patriotic of New York and 
the LaSalle Fire of New Orleans have 
been licensed in Arkansas. 


Dallas Fire Prevention Speakers 
William Scott Clark, 
Presidents’ Club of Dallas, spoke over the 


the water supply | 


de- 


secretary of the | 


} radio in that city a short while ago dur- 
ing the fire clean-up week. He brought 
| out the point that every citizen has to 
pay for the fire loss. “The 
of Dallas is more than $60,000 a day,” Mr. 
Clark said. Last year 
$2,431,206. L. V. 
Dallas high 
Prevention 


the city loss was 
Stockard, supervisor of 
schools, also spoke on “Fire 
Methods in Schools” and Ed 
Schwille, secretary of the Dallas Rotary 
Club, spoke on “Fire Prevention” at the 
meeting of that body. 


Dallas Fire Record 


In the report just made public by City 
Fire Marshal Thompson, the estimated 
loss by fires in Dallas, Tex., in February 
amounted to $310,950. There were 364 
alarms turned in during the month and 
in all but one instance the fires were con- 
fined to the source of origin. 


Oklahoma City Building Permits 
OKLAHOMA CITY, OKLA., 


April 


Building permits here in March totaled 
$812,715, according to the city building 


department. March of this year surpassed 
both January and February but fell short 
of the mark set in March last year, which 
totalled $1,144,849. April will probably 
g0 over the million dollar mark and it is 
certain that the figure will go over the 
volume for April, 1925, which was $709,- 
306. 


Texas Notes 


Geo. M. Easley of Geo. M. Easley & 
Co., Dallas general agents, is in New 
York for a brief visit. 

The Southern hotel at New 
ham, Tex., was burned April 1 
estimated loss of $50,000. 

John R. Hancock & Co. of Dallas have 
moved their offices from the Deere build- 


Berming- 
with an 


ing to 909-910 Southwestern Life Insur- 
ance building. 

Hill & Green, local agents in Dallas, 
are enlarging their quarters, and have 


moved to the seventh floor of the Central 
National Bank building. 

The fire departments of Nocona 
Gainsville were called to the aid of the 
local department at Saint Jo, Texas, but 
were unable to avert a $35,000 loss there 
in the mercantile section. 

Eestimated loss of $100,000 was 
fered by the Josey-Miller Grain Com- 
pany, Beaumont, Tex., when its elevator 
was destroyed by fire Saturday follow- 
ing a dust explosion. The loss was fully 
covered by insurance. 

Walter V. Fort, who has opened an 
insurance agency at 500% Austin avenue, 


and 


suf- 


WANS, 


burning rate | 


Waco, Tex., will represent the Travelers, | 


Travelers Indemnity, Travelers Fire, New 
York Underwriters, and the Fidelity & 
Deposit. 

J. J. Calloway has been named receiver 
for H. A. Wittliff & Co., insurance agents 
of Fort Worth, Tex. The receivership 
grew out of a suit against the firm for 
| cancellation of its charter, filed in Austin 
| by the state authorities. The_ state 
claimed incorrect statements had been 
made concerning assets in application for 
a charter. 


| Frank C. Beasley, Jr., has arrived at 
the home of Frank C. Beasley, of Okla- 
homa City, special agent of the Connecti- 
cut fire. At the time of his arrival he 
| registered 74% pounds. 
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| IN THE SOUTHERN STATES | 








ANNOUNCE FLORIDA PROGRAM 
Harrington, Allen and Bennett Head- 
liners for Agents’ Convention at 


Daytona, April 22-23 


A comprehensive effort is being made 


to get the largest attendance at Day- 
tona, Fla., April 22-23, ever had at a 
meeting of Florida agents. President 


Clifford Payne has held a meeting in 
Gainesville, with the help of Finley Can- 
non of that city and A. O. Harris of 
Ocala. Earl Freeman of Daytona, 
chairman of the membership committee, 
nas engaged the assistance of members 
in other parts of the state to see both 
members and non-members. To this 
end Hervey W. Laird of Lakeland, a 
member of the executive committee of 
the state organization, has met with 
some of the Tampa agents and will later 
talk to the local board on the import- 
ance of showing strength at this time. 
Zest is to be added to the program of 
the state session at Daytona in addresses 


| by women, and an outstanding talk by 
|one woman, Miss Molly 
| Miami, who will lead the discussion on 
| the efficiency paper to be read by Eu- 
| gene Harrington of Atlanta, member of 
| the national executive committee. 

Sanford is secretary of the Orlo Hain- 
| lin agency at Miami, known to agents 
| all over the state as “Miss Molly,” and 
|a regular attendant at the meetings of 
| the state association. 


Sanford of | 


Miss | 


The program so far includes Mr. Har- | 


| rington, as noted above; E. M. Allen 
|of Helena, Ark., who will talk of the 
history and the service of the National 
association; William F. Dunbar, man- 
ager of the Southeastern Underwriters 
Association, whose subject will be those 
phases of his association most vital to 
agency progress; J. C. Luning, commis- 
| sioner of Florida and past president of 
the National Convention of Insurance 


erations of the agency qualification law 
and other statutes of the last session of 
the legislature, and Walter H. Bennett, 


secretary-counsel of the National asso- | 


Commissioners, who will discuss the op- | 
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Over A Century of Faithful Service = 


NEWARK |; 


Fire Insurance Company 


Newark, New 


A Permanent and Progressive Company 


T. L. FARQUHAR 
President 


WESTERN DEPARTMENT 


Chicago 


ELWIN W. LAW 


General Manager 
W. L. Lerch 


Deputy General 
H. L. Dalton 
Ass’t General Manager 


A company which is truly appreciative 
of the efforts of its agents and extends 
help to them in every way. 


Established 1811 


Cc. E. TITSWORTH 
Vice-Pres. and Treas. 


Jersey 








Manager 


Horace W. Boyd 
Manager 
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CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, 
Conn. has been well received in the field by local agents. 
The Security has made a reputation for promptness, liberal- 
ity and service in connection with its agents. 
policy is adopted for the East & West. 


The East and West has been entered in all the states in 


In addition to its capital of 
$500,000 it has a net surplus of like amount. 


which the Security operates. 


same lines that the Security does. 


have the advantage of the long experience of the Security. 
The same official staff and department managers and the 
same field men are guiding the destinies of both companies. 
Thus the East and West is assured of a capable experienced 


and aggressive management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


The same 


It writes the 
The East and West will 
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Necklace 
50,000 YearsOld 
Owned by 


LOGAN MUSEUM 


Beloit College, Beloit, Wisconsin 


S Ft 


Ws 


Beads comprising neck- 
lace made of ivory, deer 
antlers and polished 
ice) elcraeg o}coler-le)himmsauttets 
on vegetable fibre or ten- 
eCoyoMmey ame Vetteet:] Roem coltteve| 
in a cave in Southern 
France. Believed to have 
been fashioned during 
detcmcolthaueRClar lm lsulole| 
in Europe, fixing age 
about 50,000 years. 
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Is It Insured ? 


JEWELRY Insured against Loss of 
Any Kind ~ Any Time ~ Any Where 


Coverage is ‘All Risks-in All Situations” 


A. F. SHAW & COMPANY 


80 Maiden Lane Insurance Exchange 
New York City } ; . Chicago, Ill. 
General Agents - ‘All Risks” Department 


Pos 
Saiat Fire & Marine Insurance Co. 











MA DAN, KELLY & FRASE 
PUBLIC ACCOUNTANTS 


—~I]nsurance Practice Exclusively>— 


256 Tussing Bldg. 


Lansing, Mich. 


208 S. LaSalle St. 
Chicago 


Bell 23324 Harrison 0847 




















.H. CLEARY, INC. 


Insurance Auditors 
and Accountants 


726 NATIONAL LIFE BUILDING 
29 South LaSalle Street 


Dearborn 8670 CHICAGO 














H. S. BASSETT 


Secretary-Treasurer 


PAUL H. BASSETT 
Asst. Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
service extended to all agents.” 


CHAS. S. TURNER 
President 

















’ 
| ciation, who will review the work of the 
| National body for the past few months 
in connection with the fight on automo- 
bile and other so-called wholesale insur- 
ing plans. 


AROUSED OVER RATE ACTION 


Insurance Officials Are Incensed at 
Movement Made by the Kentucky 
State Authorities 


The action of the state authorities in 
Kentucky in removing the charge for 
tenant farm property in that state has 
aroused company officials because the 
loss ratio on farm property in Ken- 
tucky for many years has been high. 
For the five years ending Dec. 31, 1925, 


the fire loss ratio in the state was 69.% 
| percent. The tornado loss ratio was 
92.8 percent. The combined ratio was 
74.5 percent. Kentucky has been one 
of the hot spots so far as farm insur- 


ance is concerned. Tenant property in 
the state has shown a much higher loss 
ratio than that occupied by owners. 
Representatives of the state fire pre 
vention and rating commission were in 


Chicago a few davs ago interviewing 





some of the managers regarding the 
new farm schedule that has been filed 
im the state which increases rates i 
terially, but makes no distinction |! 

tween tenant and ot! property. TI 

state authorities claim that under the 
law they have the power to disapprov: 
2 rating schedule and if so, it cannot 
be used in the state. The companies 
sav that the state authorities only have 
the power to remove discrimination 
The law is somewhat ambiguous and 
evidently both sides have locked horns 
as to the authority of the state fire pre- 
vention and rating commission. The 
farm companies have carefully compiled 
statistics as to farm business in the 
state and feel amply justified in filing 


rates. In Kentucky 
on a graded s\ 


| according to classes of property. 


level of 


schedule is 


a higher 
the new 


ARE WATCHING FLORIDA RISKS 


Companies See Considerable Moral 
Hazard Following the Exploding 
of the Real Estate Boom 


NEW YORK, April 7.—The antici- 
pated deflation of the Florida real estate 
boom appears to have set in in earnest. 
In place of the tales of fortune making 
by speculators so common some months 

| ago, one now hears of the trimming had 
by gullibles. A prominent local agent of 
Montgomery, Ala., credited with having 
made $300,000 as a result of a $30,000 
investment admits a $3,000 loss and de- 
clares he is happy to get off with that. 
Instead of fortune seekers treking from 
| all sections of the country to the land 
of sunshine and flowers, the exodus is 
well underway, thousands returning to 
their northern and western homes, poor 
in pocket but rich in experience and 
| ready to begin the battle for existence 
anew. 

Fire underwriters are 
alarmed over the situation, though all 
are watching it closely. One of the big 
companies of this city has recently dis- 

| patched a trusted officer to Florida with 
instructions to visit every important sec- 
tion and investigate conditions, particu- 
larly with a view to discovering any 
moral hazard that might exist. The 
heavy inflations were mainly in the land 
values, and reflected only to a degree in 
the buildings. Realizing the great harm 
being done the legitimate interests 
through the operations of “boomers” 
{and get-rich-quick artists generally, the 
solid business men of Florida, aided by 
the governing authorities, have done 
| everything in their power to warn gulli- 
bles, and during the past month have 
succeeded in forcing no less than 1.200 
shoestring realtors out of business. That 
Florida, by virtue of its admirable win- 
ter climate and its general accessibility 
| from the great centers of the east and 
the west, has a bright future, there is 


not greatly 





stem, | 
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no question. This is fully appreciated by 
fire underwriters, who, on that account, 
are acting cautiously in handling such 
business as comes in from the territory. 
Thus far there has been no appreciable 
increase in the loss record. 


Automobile’s Southern Plans 

ATLANTA, April 7.—E. N. O’Bierne. 
manager of the southern fire department 
of the Automobile, has just returned to 
Atlanta after an extended stay in Hart- 
ford. It is understood there is to be 
no change in the operation of the * 
pany’s southern department where all 
business is underwritten by Mana 
O’Bierne. George R. Fulton, secretary, 
is in home office charge of this field. The 
Automobile has always been conserva- 
tive in its southern writings but plans 
to further tighten up in the endeavor with 
other fire companies to overc: 
present stigma found in a 
all companies over a period of succes- 
sive vears. The Automobile is_ with- 
drawing its Protective Underwriter 
pointments in the south and confining 
itself entirely to the Automobile, Fi 
Marine Underwriters and Stan 
The Automobile also reinsures the fire 
business of the Paimetto in the s 








loss 











rd Fire 


Recent Virginia Losses 


Fires continues to exact their toll 
Virginia. The past week th caused 
damage estimated at more than $200,000 
\t Meadow View several business estab- 
lishments and a_ residence wel de- 
trovyed with loss of approximately 
S$45.000, The plant of the Norfolk 
Tallow Company at Money Point near 
Norfolk burned with loss estimated at 
$100,000 Two brick domitories of the 
Driver agricultural high school near 
Suffolk were destroyed with loss placed 
a $40,000, Loss from fire which de- 
stroyed the plant of the Limeton Lime 
Company near Front Royal is estimated 
at $35,000. Special agents report th: 
within the past two or three weeks 
number of vacant dwellings arrying 


insurance have been burned in south 
west Virginia. Several of these were i 
Dickenson county and others in Roanoke. 


Returning from Florida 
LOUISVILLE, April 6.—A 


former real estate and insurance men of 
the state who pulled out for Florida 

few months ago, with the idea of making 
some quick returns in easy money, have 
been flocking back to the state number 


of announcements having been made ov 
the past few days regarding former sales- 
men returning to insurance and realty of- 
fices, or making fresh connections witl 
other offices in the same lines. 


Kentucky Secretary Resigns 


LOUISVILLE, April 6.—Harry B. O'Don- 
nell, secretary of the Kentucky Associa- 
tion of Insurange Agents, has 
that position to go with another 
business activity. The state 
tion is expected to appoint one of its 
members secretary within the next few 
days and for the time being will not em- 
ploy a full-time secretary. 


resigned 
line of 


associa- 


Memphis Oil Mill Loss 


Loss of $150,000 suffered by the Cole 
Press Oil Mill at Memphis, Tenn., re- 
cently, gives emphasis to a statement 
made frequently by underwriters that 
cotten seed oil mills are a bad risk. No 
agreement on changes that might be 
made in the operation of such mills to 
the end of lessening the fire hazard has 
been reached by underwriters. 


Good Results on Collections 


RICHMOND, VA., April 6.—Excellent 
results have been obtained in collecting 
agency balances and in weeding out 
agencies that fail to live up to the rule 


of companies requiring settlement within 
60 days through cooperation of special 
agents affiliated with the Virginia Field 
Club since the club adopted a resolution 
in January whereby its members agreed 
to the fullest extent in en- 
of the rule. 

Under the plan adopted, a 
agent reports the name of a delinquent 
agency to the club. Representatives of 
other companies in the office are notified, 
and then they proceed to handle matters 
as the situation justifies. Through this 
plan, several agencies have been closed 
out altogether within the past month or 
two as a result of being found insolvent, 


to cooperate 
forcement 
special 





number of 
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while others in the delinquent class have 
settled rather than face the prospect of 
losing their connections. Members 
the club express themselves as 


of | 
highly | 


pleased at the results accomplished, and | 


they believe that there will be 
trouble in the future in consequence 
the concerted action being taken. 


of 


Tobacco Storage Towns Favored 


LOUISVILLE, April 6.—A lot of 
eussion is heard in insurance circles 
garding “hot towns,” and various 
tions and various cities are given 
field men are asked for an 
However, one man remarked: 

“I would reverse the order of 
and that the best towns are the 
ones in which manufacturers of tobacco 
are storing Kentucky leaf tobacco which 


dis- 

re- 
sec- 
when 
answer. 


things, 
Say 


they have purchased. There are two 
reasons for this. One is that the leaf 
buyers are storing in protected towns, 
and another is that the storage towns 
are progressive, and the people are mak- 
ing money, resulting in better general 


risks.” 


New Lexington, Ky., Building Code 





less | 


LEXINGTON, KY., April 6 City offi- | 
cials, following conferences with repre- 
sentatives of the Kentucky Agricultural 
Bureau, contractors, architects, builders, 
etc., ha practically adopted a cit 

lilding code, which has been turned 
over to the legal department for exami- 

tion In this code all store buildings 
fiv stories or more will have to be 

f reproof construction, and buildings 

l be imited to 12 stories, unless addi- 

fire equipment is installed fo 
nadlir fire at rreater | hts It 
vas reported that saving of $40,000 
pi iums would be 
s or throug lower classi 


New Plan on Delinquents 








LA ISVILLE, April 6 Field men of 
emucky are working out new pol 

working on delinquent local agents 
( wee} of each month is being set 

de to work in certain districts, where 
ouble has been experienced ith con 
firmed delinquents, and the field men 
working up these trips and traveling in 

party, calling on the delinquents It 
s believed that the plan will pr 1] 
vortl while and benefit all companies 
vVhen agents find that they will have 
ike care of their balances 

Heavy Nashville Loss 

NASHVILLE, TENN., April 6 Lo 
estimated at $287, 3 on stock and ma- 
chinery, and of $64,459 on the building 
was suffered by the Werthan Bag Com- 
pany of Nashville, in the fire of March 
adjusters have reported. 

The fire was difficult to subdue because 
f the compactness of the burlap stock 
which filled a large part of the building, 


and which kept the automatic 
with which the building 


sprinklers 


was equipped 


from proving effective. Total insurance | 
carried on stock and machinery was 
$765,500 and on the building $300,000. 


Spontaneous combustion, originating in | 


burlap, was given as the cause of the 
blaze. 
Kentucky Notes 
Fire destroyed the Plaza Hotel, Pa- 
ducah, Ky., last week. Loss was given 
at $110,000. 
At Middlesboro, Ky., the R. J. Bailey | 


& Co. agency has changed its name to 
the Middlesboro Insurance & Realty Com- 
pany. 

R. K. Arnold of the Sullivan & 
agency at Versailles, Ky., has 
the interest of his partner, C. 


Arnold 
purchased 
B. Sullivan, 


in the agency. 

The Eastern Kentucky Insurance 
Agency, Pikeville, Ky., capital $12,500, 
has been chartered by Clarence Polley, 
A. R, Venters and M. C. Ratliff. 

At Monticello, Ky., Capt. J. L. Stokes, 


the 


in charge of National Guard unit at 














Monticello, has purchased the interest of 
O. F. Shearer in the Stokes & Shearer 
agency. 

Five men were hurt, two being volun- 
teer firemen, in a blaze at Paris, Ky., in 
which the garage of the Spearks-Kiser 
Co., seedsmen, was destroyed, along with 
several trucks. 

Sam Gordon, state agent for some years 
for the Glens Falls in Kentucky, who 
has been with the local agency of Edward 
J. Miller & Co. in Louisville for the last 
few months as office manager, has re- 
signed that connection 

Miss Emma Schoenlaub, formerly in 
charge of the office of the Chapman In- 

rance Agency, and more recently office 
nanager of the insurance departn t of 
the Louisville Trust Co., has joined the 
Louisville office of the Home ot New 
York 

Through efforts two 
agencies at Clay, consoli- 
datec The dt A. 
Melton & C« s I 
Mahan Com d. a \i 
han and C L, ] 
Melton interests ou 

Fire whicl 50,000 or 
nore swept ot j old 
buildings for l the J B 
Wathen Distillery Compan it Louisvil 
Friday night, destroying the buildi 
owned by Carl Nussbaum The Food Sal 
Company, which had rece lv installed 
mixing plant in one of the buildir , re- 
ported loss of iround $10,000, The Sut 
Manufacturing Co ve suffered lo re 
ported around $30,000. 

Virginia Notes 

The Provident Fire of New York has 
been licensed in Virginia. 

E. E. Cole, president of the National 
Union, spent a day or two in Richmond 
last week on his way back to his home 
office in Pittsburgh, following a business 
trip through the south. 

Joseph R, Curtis, formerly a field man 
for Louis E. English, manager at Rich- 
mond for the Boston and several other 
companies, is now with the Laburnum 


assist- 


Realty Corporation of that city, as 


ant manager of its insurance branch. Mr. 
Curtis was license clerk in the Virginia 
insurance department for several years 
before he connected with the nglish 
| firm. 








ON THE PACIFIC COAST 





NEW STORAGE PLANT RULES 


Pacific Board Gives Basis for Writing 
Earthquake Insurance on Mer- 
chandise in Storage 


SAN FRANCISCO, April 7.—The 
Pacific Board has issued new rules gov- 
erning the writing of earthquake insur- 
ance on merchandise in cold storage, as 
lollows: 

1. Merchandise in cold storage 
plants, insured against direct damage 
only, may be written at the contents 
rate applying, with the consequential 
damage exclusion clause made a part 
of the policy. 

2. Consequential damage may be in- 
sured specifically provided the 100 per- 
cent reduced rate average clause is made 
Part of the policy. The rate in this case 
shall be the highest rate applying to the 
Warehouse containing the merchandise, 
or the building containing the refriger- 
ating machinery, less the reduction per- 
nutted for the 90 percent reduced rate 
average clause. 

3. Consequential damage may be 
covered under the same item with direct 
damage insurance, provided the 70 per- 
cent reduced rate average clause is 


made a part of the policy. The rate in 
this instance shall be 50 percent higher 
than the highest contents rate (with 
percent reduced rate average clause) of 
either the warehouse or the building 
containing the refrigerating machinery. 


INTEREST IN HOME’S ACTION 


Proposed Resignation from Coast Auto- 
mobile Conference May Have 
Important Consequences 


SAN FRANCISCO, April 7.—The 
announced intention of the Home of 
New York to resign from the Pacific 
Coast Automobile Underwriters Confer- 
ence has been the principal topic of con- 


versation among the fraternity in San 


| Francisco during the past week because, 


| other phases. 
| letter to the conference does so in ac- 
| cordance 


it is reported, such a step involves many 
The Home in sending the 


with the constitution of the 
conference which says that 60 days no- 
tice is required in such cases. Under- 


| writers say that the Home cannot very 


well operate non-conference without 
violating the rules of the Pacific Board, 
which has the direct supervision over 


70 | 
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EDWARD MILLIGAN, President 


THOS. C. TEMPLE, Vice-President 
JOHN B. KNOX, Secretary 

FRED. C. GUSTETTER, 8 Secretary 
F. MINOT BLAKE, Ass’t Sec’y 
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GEORGE C. LONG, JR., Vice-President 
HENRY P. WHITMAN, 
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Cash Capital 
$5 000,000.00 


Total Assets 
$33,950,173 .38 


Reserve for Reinsurance 


$12,098,449.89 


Reserve for Outstand- 
ing Losses, $1,807,973.62 





Surplus to Policyholders - - $19,270,673.62 


Total Losses Paid Since Organization of Company 


$129, 104,557.22 
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commissions for automobile business as 
well as fire business. 


It is also pointed out that the Home | 


companies by virtue of membership in 
the National Conference will probably 
have to take up the matter with that 
body also before the matter is definitely 
settled. 
Several suggest that the 
result in bringing the 
situation on the coast 


managers 
may 
entire automobile 
to a head, 
in methods of underwriting as well as 
forms and rates. 


Banquet for F. S. Dick 


SAN FRANCISCO, April 6.—In honor 
of his 25 years with the Pacific Depart- 
ment of the Connecticut Fire, Frederick 
S. Dick, associate manager with Harry L. 
Simpson, was given a banquet by the 
office staff. He was presented with a 
silver and bronze humidor, suitably in- 
scribed. G. Nathan, pioneer special 
agent, made the presentation. Charles 
Dutreaux acted as toastmaster. Tele- 
grams from Presidents Milligan of the 
Connecticut and Schaefer of the West- 
chester, together with a number of old 
agents of the company were read. 

Mr. Dick joined the Connecticut in 1901 
as office boy and has worked at practi- 
eally all of the desks through the office 
to the management. April 1 was also 
the sixth anniversary of the associate 
managership of Dick & Simpson. 


Name New Manager Soon 


SAN FRANCISCO, April 6.—It is ex- 
pected that a manager for the proposed 
new department in San Francisco for the 
Pacific States Fire, County 
State will be appointed this week. At 
present these companies are domiciled 
with the New Hampshire and other com- 
panies under the management of Charles 
A. Colvin. 


Columbia Joins Pacific Board 


SAN FRANCISCO, April 6.—The Co- 
lumbia Fire of Ohio has been admitted 
to membership in the Board of Fire Un- 
derwriters of the Pacific with John T. 
Beales as general agent. 


The Franklin National, with Willard O. 


with possible radical changes | 


and Granite | 


Wayman as general agent, has been 
mitted to membership in the Board. 


ad. 


Watch Moral Hazard at Ogden 


OGDEN, UTAH, April 
the Odgen Association 
Agents have pledged 
their utmost to 


6.—Members of 

of Insurance 
themselves to do 
improve the moral 
hazard of the city. Old and unoccupied 
houses, it was stated, will be watched 
especially hereafter. 


Richard T. Archer Is Wed 


Richard Todd Archer, the adjuster 
Los Angeles, and Mrs. Frances C. 
were 
They 
nue, 


at 
Rodgers 
married recently at Riverside, Cal. 
will reside at 1238 Keniston ave- 
Los Angeles. 


Coast Notes 


F. W. Koeckert, assistant United States 
manager of the Commercial Union, was 
a visitor in San Francisco last week. 

The general insurance agency of Jewett 
& Barton, Portland, Ore., has been 
changed to Jewett, Barton & Leavy. J. 
Stuart Leavy, a local agent, has become 
a partner in the firm. 

Paul Bates of the insurance agency of 
Bates, Lively & Pearson, Portland Ore., 
has left for Europe on a combined busi- 
ness and pleasure trip. He will be gone 
several months. 

The Utah-Jdaho Blue Goose held a 
meeting at Salt Lake City April 3. Plans 
for holding regular monthly meetings and 
an initiation in the near future were dis- 
cussed. 

W. T. Barr, assistant manager of the 
Pacific Coast Automobile Underwriters 
Conference, has left San Francisco to 
attend the meeting of conference exec- 
utives at Atlanta this week. 

Jay W. Stevens, chief of the Fire Pre- 


vention Bureau of the National Board, 
has gone to New Orleans to attend a 


meeting of the executive committee of the 
International Association of Fire Engi- 
neers, Which will hold its 1926 convention 
in that city next October. 

T. H. Searle has resigned his position 
with Cass & Johansing agency, Los 
Angeles, which he has held for the past 
insurance department of the Los 
year, to accept the management of 
the insurance department of the Los 
Angeles Income Properties, Inc., which 
he will organize as a separate branch of 
this concern’s business. 
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‘Agency Comparative Record 


MONTHLY and yearly comparative record of premiums, gross and 

net; losses; expenses and profit to the company; by companies and 
for the agency as a whole, is one of the most useful and helpful records 
the local agency can have. 

It furnishes a complete business history of the agency; it establishes 
its value as a business, and enables the manager to distribute his business 
intelligently among the companies represented. The new Utility Binder, 
bound in high grade, heavy-weight Keratol imitation leather, with heavy 
boards, makes it possible for every agency to have this record in loose leaf 
form at a remarkably low cost. 


Suggestive Outfits and Prices 


A consists of a Utility ices, Complete wate 


complete outfit 


Loose-Leaf Binder; Agency Comparative For 6 Pine wan Wb s40080tbs sebutsescecas $3.40 
Sheets (as illustrated above); Blank Index Te 8 OO eee 4.75 
Tabs; Monthly and Yearly Summary Sheets. PE er GRID, 6 i tvecevcececesacncacee 7.80 


For Sale by 


The National Underwriter Co. 
* 1362 Insurance Exchange Bldg. 
Chicago, Illinois 


420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
307 Iowa National Bank Bldg., Des Moines 


PAD) INSURANCE OFFICE SYSTEMS, SUPPLIES AND PUBLICATIONS @& 
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PROBE OF BALTIMORE RATES 


Real Estate Board Investigating Claim 
That Charges on Dwelling Houses 
Are Too High 


April 7.—The Real 
Estate Board of Baltimore has appointed 
a special committee to investigate and 
report. on the subject of fire insurance 
rates on residence property. Allegations 
that the owner of a brick home in Balti- 
more must pay $2.50 per $1,000 for fire 
insurance on his property, while the 
home owner in Philadelphia pays only 
$1, have been brought to the attention of 
the Association of Commerce, and it also 
may make an investigation. 

The committee is now investigating 
the situation and is said to have under 
consideration making the following rec- 
ommendations: 

That there should be a material reduc- 
tion in rates on dwelling houses and 
contents. 

That hereafter wherever “relief” is 
granted, either the rate at which it is 
granted be at once made the published 
rate for all risks of that class or that 
that particular rate be suspended en- 
tirely and the companies left free to 
accept that class of risk at any rate 
they individually see fit to grant. 

That the underwriters be asked to 
give representation on their board to the 
principal trade bodies—say, to two mem- 
bers selected by the Board of Trade. 

That the trade bodies establish and 
maintain an 
partment” composed of an expert or ex- 
perts skilled in such adjustments and 
whose duty it shall be to keep rates 
constantly under surveillance and 
keep posted as to contemporaneous rates 
elsewhere, and who can also represent 


BALTIMORE, 


a. “ 
insurance adjustment de- | a part of their business but Dr. 


to | 








tive steps taken by policyholders’ unions 
elsewhere. 

With this department might also be 
filed the duplicate copies of schedules, 
ratings, etc., established by the under- 
writers. The cost of this department 
might be defrayed by fees charged for 
individual services rendered. 


To Install New Pond 


SYRACUSE, April 7.—Arrangements 
have virtually been completed for the 
installation of a new pond of the Blue 
Goose in this city April 12. The new 
pond, recently chartered by the grand 
nest, is headed by Gander Arthur J. 
Hughes, Phoenix of London, who is 
mainly responsible for its organization. 
Installation ceremonies will be con- 
ducted by Most Loyal Grand Gander 
Verne Myers, of Waterloo, Ia., assisted 
by Grand Wielder of the Goose Quill 
Paul E. Rudd of Milwaukee, and Depu- 


ties W. E. Mallalieu and Carroll L. 
DeWitt of New York City. Preceding 


the ceremonies a_ get-together-dinner 
will be held in honor of the grand nest 


| officials. 


| 
| 





Tucker Only Hartford Broker 


Dr. George E. 
broker of Hartford, 
quarters in the new Hartford-Connecti- 
cut Trust Company building where he 
will share quarters with Samuel Ludlow, 
secretary of the registered mail pool. 
Messrs. Tucker and Ludlow were both 
former officers in Hartford companies. 
Strange as it may sound, Dr. Tucker is 
the only insurance broker in Hartford. 
There are many local agents who broker 
Tucker 


Tucker, insurance 
is moving to larger 


| is a sole broker and does not represent 


any company direct. 


Loss in Heart of Philadelphia 
PHILADELPHIA, April 6.—Seven fire- 
men were injured in a disastrous fire 


Baltimore policyholders in any coopera- in the heart of Philadelphia Friday and 
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fire damage was $300,000 when the three- | 
story brick building of Williams, Brown | 
& Earle at 918 Chestnut street was de- 
stroyed. Two alarms were sounded. There 
were frequent explosions of the highly 
inflammable chemicals and celluloid film | 
materials, and flashlight powers used 
in photography. The fumes nearly killed | 
‘several of the fire fighters. Traffic | 
throughout the central section of the city 
was tied up several hours until the flames 
were under control. 


Maine Commissioner’s Comment 
AUGUSTA, ME., 


April 6—Commis- | 
sioner Spencer makes the following com- | 
ment on fire losses in Maine for 1925: 

“Maine fire losses are represented, like 
those of the entire country in dollars 
and cents, and few people realize that in 
the last ten years the costs of replace- 
ment are responsible for the apparent 
increases in these figures. 

“The number of fires reported in Maine 
in 1915 was 2,677, and in 1925 it was 
2657, or 20 less than ten years ago, but 
the losses in 1915 were $2,287,882 and 
in 1925, they were $4,513,531, an increase 
of slightly over 50 percent. | 

This means that the value of the | 
American dollar in terms of replacement 
is only 50 cents as compared with its | 
purchasing power of 68 cents in other | 

| 
| 
| 
| 
| 
| 


relations. When the amount of risks in 
force in 1915, reported at $287,554,665 is | 
compared with the risks written in 1925, 
amounting to $916,344,217, the reduc- 
tion in the fire losses in terms of de- 
structible extent compared with the in- 
creased area of hazard is more than 
200 percent.” 


Interest in Parker’s Successor | 


HARTFORD, April 6.—The recent | 
death of Charles E. Parker, New Eng- | 
land manager for the North America, 
left a vacancy which has caused much 
speculation as to his successor. It is ex- 
pected that the New England district 
will be supervised from Philadelphia and 
the present department in Hartford 
transferred to Philadelphia with a later 
announcement as to the new manager. 


Federation Meeting at York, Pa. 


The York county members of the | 
Pennsylvania Insurance Federation met | 
at York last week. The toastmaster 
was Thomas B. Donaldson, former Penn- 
sylvania commissioner. 

The speakers 


included William M. 
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CANADIAN TORNADO FIGURES | 





Experience in 1925 Especially Satisfac- | 
tory—Results on Rain and Earth- 
quake Lines Last Year 


Total premiums on tornado insurance 
in Canada in 1925 were $179,928, with 
losses of $30,196, an especially satisfac- 
tory showing. The Home of New York 
was the leader with $58,208 and the 
Hartford second with $41,531 premiums, 
the St. Paul standing third with $13,924. 
Che premiums and losses by companies 
on tornado business were as follows: 


Net Losses 
Premiums Ine. 
PEE hh tds dh ee emren $ Se 0 -« Bass awde 
Rr 2,884 —17 
va ness wadade —  sareee 
American Cent...... 8,200 350 
American, N. Y...... 333 24 
American, N. J...... —_  § <eeeee 
British America..... 0 tC eaten 
oa | Zee ee 
Connecticut ......... —— 8 6= wate 
Continental «...cccce 8,822 1,628 
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Goodwin, president of the Federation; | 
Prof. S. S. Huebner of the University of | 
Pennsylvania and John T. Hutchinson, | C | G | A S e 
secretary of the Insurance Federation of | t 
America. The following advisory board | omp e e enera gency ervice 
members were chosen for the year: © e 
Life—Walter G. McBlain, Chester Mil- | 
ler, Samuel Gross, John C. Drager, on Fire and Casualty Lines 
Walter M. Graham and Claude M. Reiff. 
Fire and Casualty—C,. T. Culp, Thomas | 
E. Heller, John A. Stover, John H. Rut- Ng 
| ter, Robert King, E. B. Keller and A. S. | 
| Ziegler. | 
——- Quick action in all agency dealings is our rule—Daily 
Fayette County Rally Reports, Inquiries, Supply Requests get immediate 
| The insurance agents of Fayette attention. 
| county, Pa., met at Uniontown, Pa., for | : . 
& soving vally. Chastes A. Meld, ea-| Engineers, at your command, help to get and hold busi- 
eral agent of the Ocean Accident & ness tor you. 
Guarantee, spoke on, “What a Business | e 
tisk Involves and How to Cover and Our own Loss Department handles claims promptly. 
Sell It.” | ' : 
W. & Diggs, a lcading Pittsburgh | To represent us means more business and more profit. 
| agent, spoke on “How to Help the Pros- | Let us prove it. 
pect Decide.” An open forum followed | 
and the speakers answered questions put | 
} by the different insurance men on varied Ng 
; topics of interest to the business. } 
The committee in charge of the affair 
consisted of L. G. Howard, chairman; | 
Joseph L. Moore, L. R. Workman, T. S. EORGE AME } GENC } 
3arner, O. R. Brownfield, C. S. Bowman, | ” 
R. B. Spence and O. P. Powell. | IT 4 
| nterstate Agencies, Inc 
one | +] bd 
| 
| . . ’? 
New England Notes “Located in the Center of our Field 
The Northeastern Vermont Association | 
of Underwriters will hold its quarterly | J. F. WILD, BLDG. INDIANAPOLIS, IND. 
meeting and sugaring off party at St. | 
Johnsbury, Vt., April 8. 
T. E. Jarmon, formerly of the accounts 
| department, Aetna Life, has established 
himself as a local agent in Hartford. He | 
will represent the R. C. Knox agency. | 
F. R. Morgaridge of the National Board | 
will address the special agents club, the | [J 
Bay State Club, in Boston April 9. The ~ 
meeting is being thrown open to the in- 
suranee fraternity. 
Counsel H. J. Taylor of the Massachu- 
setts insurance department suffered a 
breakdown from a nervous strain the | 
past week —~ is in a serious condition at ' 
his home in Brighton. Doctors have or- | 
dered a long rest if Mr. Taylor is to | SURPLUS TO POLICYHOLDERS, $364,993.52 
fully recover his strength. | 
| H.C. Bracken, Sermnonty associated with | 
| the administrative department of the ac- | 
cident and liability department of the 408 FORT STREET, WEST DETROIT, MICHIGAN ' 
Aetna Life, has established himself as a | 
local agent in Hartford. Before joining 
the Aetna he was a partner of the Cham- 
berlin-Bracken agency. He will write all | 
lines representing the Aetna affiliated | , 
companies. N t S ] | t ° 
ationa nspection ompany 
ee? ee ie Incorporated 1903 
| This corporation reports on the underwriting aspects of heavy manu- 
5 bs 2s te <a facturing and mercantile properties throughout the following states: 
iunie ciate Michigan Indiana Kansas 
Employers’ Liab..... 247 poor Wisconsin — Kentucky 
equitable Fire...... 7 #4 £4seenece | . 
Fidelity-Phenix 9,073 583 | — Nebraska se wa 
: oe 79 f io . . ahoma 
| Fire Reassurance... 744 130 Missouri 
General Accident.... oz covess | Managed by 
mw say OE eee 329 ||| J. G. Hubbell H. B. Chrissinger R. L. Thiele 
Globe & Rutgers..... 941 33 223 West Jackson Bivd., Chicago, Ill. 
' Great American..... 2,996 274 | —— 
| 
merican National Fire insurance Lo. 
8 East Long Street, Columbus, Ohio 
COLUMBUS, OHIO 
Capital $500,000 
CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. JOHN A. DODD, Vice-Pres. and Sec’y. 
ef, ; GEORGE E. KRECH, Secretary 
Seat} ; ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
122-124 S. Main St., South Bend, Ind. 





























| AMERICAN ALLIANCE 
INSURANCE COMPANY 

NEW YORK 

| $2,000,000.00 


RESERVE FOR ALL OTHER'LIABILITIES 


1,947,115.74 


NET SURPLUS 


3,278,235.97 


ASSETS 


7,225,351.71 


LOSSES PAID POLICY HOLDERS 


$10,438,800.09 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$5,278,235.97 























165 Dixie Terminal Bldg. 





CINCINNATI 


WESTERN DEPARTMENT | 
> R. STREET, Vice-President } 
310 South Michigan Avenue, Chicago, Il. | 
bo ; a 
100th Anniversary 
° < 7 7 s 
incinnati Equitable Fire Insurance Co. 
OHIO’S OLDEST FIRE INSURANCE CO. 
FICERS DIRE 
ER ORGANIZED APRIL 1826 
NSUT CE IN HAMILTON OUNT OHIO 
| POLICIES ISSUED FOR SEVEN YEARS 
NEWABLE WITHOUT FURTHER PAYMI 
ONCE INSURED—ALWAYS INSURED 
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ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 


175 W. Jackson Bivd., Chicago 


Treaties for General 
mobile and General 


FIRE—Automobile BLANKET Fire—Auto- 
Public Liability — Workmen’s 











quainted with The National Underwriter, the real 


Do your fellow agent a good turn—get him ac- 


insurance newspaper. 
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Prems. 
Guardian of Canada. 1,058 
DEMEEONUE os dseesecaad 41,531 
oo Ree 58,208 
Imperial Assurance.. 62 
Imperial Insurance.. 7 
Individual Under.... 102 
i 2 Se, ae Saree 15 
Ins. Co. State of Pa. 718 
London-Canada..... 2 
Merchants Marine... 7 
National, Hartford... 2,488 
National Union..... 1,778 
New Hampshire..... 6 
New York Recip.... 122 
Li. Ae 725 
North British - 187 
Northwestern Natl.. 1,864 
oo 371 
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Scottish Union & N 
Fire & Marine, $104. 


Class in Canada Showed Very 


of England Leads 
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of $19,543 and losse 


of $11,145, while the Home ote c 
miums of $12,052 with losses of $5,984 
Fourte¢ companies wrote aggregate 
emiums of $13,867 on earthquatl n 
sural in Canada last yea with no 
losses. The premiums by companies 
were as follows: Aetna, $2,010; Connec- 
ticut, $4: Employers’ Liability, $554 
bt juitable Fire $1: Globe & Rutgers 
$8,152: Great American, $6: Har 
lire, $233; Home, $2,420; North Am 
ica, $214; Niagara. $157; Phoenix, $6 


INLAND MARINE EXPERIENCE 
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transportatior business in Cat 
“Ar Was ON a VverTryv itistactory 
total pre un oO $439,298 
‘ s ot $173,782. The leader i1 
that « s was the Marine of England 
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| Nat Hartford 
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I ‘ e W I TRH 8 
( ’ 781 7 ms | 
S ! 1 71,68 27,957 
S ttish Metropol.. 12.58 67 
Standard Marin 65 ‘ 
Tokio o* pee eese 6,289 tf 
Unio Assurances 3,885 
i of Canton.... 18,491 2 ! 
I ion Marine 
| S. Mer. & Ship 17.367 7.609 
W rn Assurance 11,069 8 ’ 
World Fire & Mar 17 ; 
\\ 1 Marine 1.7 650 
otals 139,298 $ 173,782 
Wind Storm in Canada 


TORONTO, April 7—No 
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estimates place the loss at close to $2.- 
000,000. There is considerable tornado 
and windstorm business written in the 
territory though what percentage was 
carried on the destroyed property is 
still a matter of speculation. 


Live Stock Business in 1925 . 

Only three companies wrote live stock 

insurance in Canada in 1925, their fig- 
ures being as follows: 





Prems 

Canadian General........ $17,501 

Hartford Live Stock...... 2,291 

DONE ces adduseveweses 8,284 
ZOLKIS sicccrvivessscceosgeeene SHR07 


Legislators Received Commission 


TORONTO, April 7 In the course of 
the inquiry being conducted by the pub- 
ic accounts committee of the 

egislature, it developed 
ugo that the gove 
ing $3,488,000 fire 


Ontario 
day or two 
ronment 1S now Carrv- 
insurance on the main 
parliament building at Ottawa. The alle- 
gation was made that certain members 


of the legislature secured commissions 
for insurance on government ow 
automobiles, and also for placing che 
forgery indemnity for the treasu de- 


partment. 


Canadian Losses Compared 
“Monet ¥ 


fire losses in Canada for the week endin 


\ccording to the ul Times,” 


March 24, 1926, are estimated t $ 3,000 
s compared with $140,300 for the corre- 
sponding week of 1925. 

Fire losses in Nova Seotia for Janu- 
ry 1926, totalled $148,491, as compared 
witl $305,612 fo 


» r the correspon 
month of 19 


Licensed for Additional Lines 
The North River of New York has 


been licensed in Canada for bus 





of 
fire explosion, sprinkler leakage nd 
tornado insurancs 

The American has been licensed ir i 
Canada for automobile insurance eXx- 
cluding liability, in addition to t 
classes for which it is already licensed 


The Railway Passengers 


has bee 
censed for the i 


business of inland trans- H 
additior to the 


ilread icensed 


portation insurance, in 


classes for 


which it is 


Canada. 





Winnipeg Bowling League 


WINNIPEG, April 6.—At th nual 
dinner of the Fire Insuran Bowling 
League ‘ er x? members 
. 6 Rh. O'Malley president wi the 
hair Smith, Fess & Den yn, tl win- 
ners of the league, were presented tl 
t McDonagh & Shea cup nblemat 

t] championship i ‘ 
prize was warded to Black & 
trong, tl runners-up C= UE 

s ted honorary preside! F. ¢ 
( Db } yor ry "y ‘ 1 sic tr 

‘ f I fo ( 
i ird ( 
(eo! S r \ pre \W 
ry-treasurer 


Prevention 


Dominion Fire 


Citizens Appointments in 





Cop Pe - 
‘ S i ? I 
‘ Miss« 
‘ ( Alberta, whi t jr. Hend 
4 S ee! ippointer ral 
o vince of Albert I 
\ s \c Cl of W ! } I 
Dy} nted general nts fo he y 
‘ Manitob T \I Bonne 
Company has be appointed Winnipes 
presentative oO the com} ny 


i 


Inspecting Winnipeg Theatres 
WINNIPEG, April 6 The Civic Safety 
Committee has been going the rounds ot 
theaters this 


week appraising the 





hazards connected with them in the in- 
terests of the public They found the | 
majority of them pretty safe, but there 


are a few apparently which need 
protection. One of the principal fe atures 
is the adoption of sprinkler systems 
over the stage curtains, and some of the 
lacking in this respect 














ns 
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Another needful precaution is the instal- 
lation of fire alarms with bells leading 
to all parts of the house, and this re- 
quirement will be carried out. Rigid 
cleaning away of all rubbish in the 
basements so that nothing may lead to 
fires arising through spontaneous com- 
tion has been urged. 


“Save the Forests” 


The annual “Save the 
ill take place in Canada 


Week 


Forest” week 
April 18-24 
week will also be observed in 
States. Many activities are 
to bring the conservatio1 


ww under way 
ests prominently before the public 
and to educate the public to the 

csing eeds of fire preventive meas- 

es to avoid the appalling annual losses 

neg place in Canada to this form of 

ral resources. 

Presiding at the formal launching of 
mpaign at a banquet at Ottaw 


Charles Stewart, minister of the interior 

stated that Canadians must cease to lool} 

ul forest resources of the country 
nine. It must be looked on as 


THE 


crop, with methods of protection and 
exploitation moulded to conform to that 
principle. 


Canadian Notes 


Cowan & Horn of Yorkton, Sask., have 
been appointed to represent the Hartford 
lire 

An elevator belonging to the Alberta 
Pacific Grain Company, at Munson, Alta 
was destroyed by fire of unknown origin, 
causing damage approximated at $23,500. 


More than 8,000 bushels of wheat, valued 
“t $11,000, and 3,000 bushels of oats, 
valued at $1,000, with a valuation « 
$11,500 on the elevator uilding. const 
tute the los The building and grain 


were fully insured 

An explosion took place in the ware 
house of the Independent Oils Compan) 
at Brandon, Man., Marceh 30, 
sulted in the entire plant being destroyve 
by the fire following the explosior Many) 


windows in the vicinity were destroyed 
by the explosion. The contents of the 
warehouse were valued at $10,000, cov- 
ered by insurance The building itseli 
wa ilso valued at the san figure, mak- 


ng the total damage about $20,000 








MOTOR INSURANCE N 


IEWS 





ARE IN DOUBT ABOUT CLAUSE 


Deductible Plan for Property Damage 
Insurance May Cause Some Trouble 
for the Companies 


automobile manual has a 40 
recent reduction in damag 
ates for the use of the $50 deductil 


lause \t first 


property 





glanee agents might feel 


his is a desirable thing to recom- 
end to an assured because of the lower 
companies, however, ieel 
friction may be engen- 
séttlement of claims. An 


adjuster may conclude that the assured 


ite. Some 


considerable 








dered in the 


is liable and would agree to a reason- 
able settlement. Suppose, for exampk 
it the third party demanded $40. T] 


mpany adjuster in looking over the 
that probably the assured 
uld be held liable. \ compromise of 
$20 or $25 is agreed upon. The insu 
nce company then sends a bill to its 
insured for this amount and he protests 
( violently claiming that he was in n 


2656 1: 1 
wav liable and objects to tl 


le payment 
rs say that this may cause all 
complications and bad feelings 
between assured and the company. 





Lumbermen Plan Auto Mutual 

ETROIT, April 6 Announcement of 
the impending formation of an automobile 
mutual to take in Michigan retail lumber 


dealers also is said to be indicated it 
plans under discussion by representative 
xroups of lumber interests in various state 
cities. The nucleus of this proposed mu- 


tual is reported as in the Detroit terri- 
ory, Where several hundred lumber yards 
re included in the membership of the De- 
roit Lumber Dealers Association and the 
Southern Lumber Dealers Association. 
Insurance on motor vehicles for delivery 
urposes as well as private cars is con- 
templated in this mutual plan, which is 
iven an impetus by the success of mu- 
al fire cover as sponsored by the 
an Lumber Dealers Association 


t 


Michi- 


oo 79 


Mutuals and Reciprocals Clash 

DETROIT, April 6.—Considerable feel- 
¢ has been stirred up between mutual 
nd reciprocal organizations in Michigan 
because of the appearance of 
directed against auto- 
mobile reciprocals, in which mutuals art 
commended in such fashion that the gen- 
eral impression is given that m itual or- 
Fanizations are responsible for the ad- 
consists largely of the text 
court taken from 
insurance papers in which the 
; responsibility of policyholders 
of reciprocals is emphasized. There is a 
seneral belief that a continuation of this 
kind of advertising will lead to a business 
War between mutuals and reciprocals, 


unsigned 
advertisements 


vertising It 
adverse 
hational 


iltimate 


decisions 


New Michigan Reciprocal Licensed 
LANSING, MICH., April 6 After car- 
ying on an advertising campaign for 
some weeks in its home territory the 
alley Auto Insurance Exchange of S$ gi- 


naw and Bay City, thought to be the first 
reciprocal organized by automobile deal- 
ers, has obtained a license from the in- 
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rane department The Automobile 
Service Corporation, attorne in-fact for 
the Inter-Insuranc Exchange of the 


itomobile Club of Northern Michigan, 
has modified its name io the . 
Service Corporation and will become at- 
torney-in-fact for the new exchange as 
well as th 


It is regarded as a dangerous precedent 


auto club's reciprocal 
that auto dealers of a community should 
try to corral all 
Officials of a 


automobile insurance 


naw finance 





company 





are represented on the directorate of the 
new exchange as well as auto dealers, and 
t is presumed that this concern will turr 
over all of its insurance on contract cars 


to the reciprocal 


Portland Recovery Record 
PORTLAND, ORE.,, ‘ee 1 7 Indicat 
Portland police 
heft bureau, 95 automobiles out of 96 
reported stolen in March wet 


ng the efficiency of the 


recovered 


eater ac- 


Vith the advance of spring 





gon is materially aiding in 





uto thefts, through making 


rr thieves to dispose of machines 


Detroit Club Premiums 


In giving the figures for the Detroit 
Automobils Inter-Insurance Exchange. 
there were some premiums not included 
in the total The gate total pre- 


miums for this excl were $1,562.613., 





and the losses $489,333. 


Mulhall With Fire Association 


H D> Mulhall has become special 
agent for the eastern branch of the 
automebile department of the Fire As- 
sociation 

Mr. Mulhall is an experienced under- 
writer, having been with the Home of 
New York, Aetna Life and affiliated com- 
panies, the Central Fire Office and the 
Car & General, of which he was office 
manager from 1923 to 1926 

New Virginia Agencies 


The Staunton Insurance 


Corporation is 
hartered local 
organized as 
Haun of that 
authoriza- 


the style of a newly « 
agency of Staunton, Va., 
successor to Shepherd & 


city, with maximum capital 


tion of $15,000, Incorporations are 
Alger Haun, president; Emma Musser, 
secretary, and C P Bowman, all of 


Staunton 

Norfolk also has a new agency known 
Insurance Agency, with 
maximum capital of $15,000, and with in- 
corporators as follows: S. W. Lyons, J1 
president: W. L. Berkley, Jr., secretary 
and J. W. Nash, all of Norfolk. 


as Security 


New Field Club Secretary 


Walter J. Christensen has resigned as 


secretary cf the Indiana Field Clut be- 


cause of his transfer to Newark as as- 
sistant loss superintendent of the Neal 
3assett companies, and M. B. Yager was 
elected to succeed him Mr. Yager is 
State agent of the 
Ben FF) 
i writers 


Suverior, Na 


tional- 
Keystone Under- 


‘“anklin and 


TRUE ECONOMY 


means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 


is an outstanding instance 








Rules, rate an ictions for all classes of 


coverage applicable to automobiles are available 


Simplified direct 10tation tables show at a glance 
ates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use 
Rates by classification symbols are given for all 


mger produced 


List Prices, Serial and Engine Numbers, and 

major specifications shown for all cars and trucks 
19I¢ to date as ordered 

Indicated amounts of insurance (average current 

or each make and model of car. 

Memorandum Applications included to be filled 


suut om the spot to avoid error. 


values) shown 


Memorandum Quotations included to be given to 
assured as reminder of record. 


But above ail. 


Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 


AUTOMOTIVE SERVICE BUREAU 





210 South Hanover Street 
Baltimore, Maryland 








PROVIDENT 


Fire Insurance Company 


A New HAMPSHIRE 
Executive Offices 
Maiden Lane, New Yor 


( — 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
John Bauer, State Agent, 605 Insurance Exchange, Chicago, Illinois 
F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 


A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 
B. MrClure, State Agent.......... 1405 National City Bank Building, 


Indianapolis, Ind. 








EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL.$1000,000 


BOSTON 











MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Cak Grove Street 

Minneapolis, Minnesota 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Sec’y. 


Geo. E. Leach, Supt. of Agencies 


FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 


| 
| 





ST. LOUIS ADJUSTING COMPANY 
Pierce Building St. Louis, Missouri ; 
aa General Adjusters for Insurance Companies my 
Fire, Windstorm, Automobile and Theft Claims : 
Missouri, St. Lowis, Illinois or Special Assignments anywhere 
26 years’ experience 


Promptness-Efficiency-Pruden** 





National Underwriter WANT ADS are Result Getters 
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COMPANIES RELYING the law laid down by the Supreme | lots for the most part, anyway. There Rsiniieaishines Sites —, Lenses 
Court of the United States.” is naturally more or less complication Total 75,660 
ON THE BANKING END In the brief for the Palmetto, Cabell, | in writing policies because of the differ- | Connecticut Fire 133,169 
Ignatius & Lown, solicitors, contend | ent forms of sales contracts, mortgages, iacsiiicineiieas Total 
(CONTINUED FROM PAGE 5) that the issue resolves upon three ques- | notes, etc. Total 
made with caution. While under normal | tions: 1. Whether the Palmetto violated Many Northern Agents Citizens, Mo, a 
nditions and business prosperity, the | any New York law in entering into a Many northern insurance men will be | catgornia wine 
rofit on such securities will probably be | contract of automobile insurance outside | found in the insurance business in Flor- Total 
reater than could be obtained through | the state but covering property in the | ida. A northern agert will wish to come | Chgo. F. & M, Fire 
investment in bonds, companies owning | state; 2. Are Chrysler dealers in selling | south for some reason and will naturally cee: ee mh 
stocks must be in a position to absorb | cars acting as agents for the Palmetto; | turn to the insurance business and fre- | otal 
temporary oe without embarrass- | 3. Would the adjustment of losses on | quently take on the same companies he | Federal, N. J. arte 
ment. The Globe & Rutgers has set up| Chrysler cars in New York state bring | had in the north. The casualty business a oa 
$5,000,000 for possible depreciation in| it within any inhibition of the New]js being very rapidly developed, al- hotel 
securities. The American Equitable has | York law? though many agents are handicapped | Fire Assn. mire 
1 contingency reserve of $242,245, the It is asserted that Question No. 1 has | by not having had casualty experience. Equit. F. & M Fire 
Continental $3,000,000 and the Hartford | been answered by the court decision in| There is considerable plate glass and Total 
lire $1,000,000. the Allgeyerd case. W ith respect to the | burglary business and also trip transit mapert Total - 
Fire Underwriting Results second question, the solicitors argue that | and travelers insurance. Much life in- | “**© Total Sees 
While the inves nt exhibit of these “the things done by a Chrysler dealer in | surance is being written and more will | Detroit F. & M. ‘ 
ile the inv estment exhi = oO om selling a car do not constitute any part | be written from now on as experienced rire 45,474 
ene, epee gg Rhecstergger en For of an insurance transaction and, even if | salesmen become available from the real | pouity, Mo. vine 49,793 
writing “ s phen: erent Fauve bl —" ; they did, the dealer is in no sense the | estate offices. Ind. Mut. Total 7,231 
stance, the American Equitadle lost | agent or representative of the Palmetto ite 2 wiela Yorkshire Fire 19'662 
$565,450 from underwriting and yet in-| 7; Big Life Insurance Fie Total 28518 
' yon : pend ire. As to whether the adjustment of vee ; - - | west Fire 5 
creased its surplus $440,853 after putting | josces would constitute an evasion of the | mn life insurance, unlike fire, the busi- | ‘esterm Total 0,340 
up large increased reserves. The Con-| jaw the contention is that this question | 2¢ss to be had is practically unlimited. | Upbaine Fire 72°518 
tinental’s loss in underwriting was $832,-|}45’ been answered by the New York | Not only have the residents of Florida Total 77,087 
158 and yet it increased its surplus $2,- | courts in the negative in the case of | made stacks of money through the rise Tokio ante 71 59,632 
516,153. The Hanover lost $178,514 in| «pe People vs. Gilber. in real estate values, but there is a) ynion Fire 97 29'39¢ 
underwriting but increased its surplus AEA, northern tourist for every citizen of the : Total 7,2§ 22,396 
$1,076,239. The Globe & Rutgers lost ee ; 3 state and these visitors have plenty of Unto Mer, Total 93183 ! 
$1,962,330 in underwriting and yet in-| EXPECT PALMETTO REPLY SOON time to talk life insurance or anything ° Total 84°841 
creased its surplus $4,351,320; the Hart- LANSING, MICH., April 7—Word j else, besides usually being people of | sun Fire 76,786 
ford shows an underwriting loss of $4,-| fs expected soon by the Michigan de- | means. iaiicies ‘Vicente a ot eee 
750,592 but increases its surplus $1,003,-| partment as to the attitude the Pal- While it is generally conceded that | * aoe 9 23'218 
208. The Home of New York shows an| metto Fire will take toward meeting | real estate values in Florida have gone | Sea, Eng. Total 53,327 
underwriting loss af $1,398,077 but in-]| the department’s demands that a huge] too high, both for city and improved | Svea sont oe 4 
‘reased its surplus $1,020,792. The| deficiency in taxes, occasioned by the | and unimproved outside property, and | gag¢. U. & Nat. Fire 118°903 
Niagara shows an underwriting loss of | operation of the Chrysler wholesale | that these high values have had their Total 133,073 
$610,579 with increase in surplus $90,541. | cover plan under a Michigan contract, | influence in reducing the northern tide | Phoenix, Eng. Fk 64, = 
* r >: . ° ;: ma > ey oes linc age ' . ¢ 75,263 
Che North River showed an underwrit- be made up immediately. The Palmetto | of tourists to the state, there is a steady, Welton Sis Wire 21'864 
ng loss of $892,810 but increased its} has been billed by the department for | substantial growth in all sections of the Total 74.628 
surplus $561,265. The Phoenix of Hart-] $11,930, the amount of the alleged de- | state, irrespective of the boom. Many | Standard Mar. Total 54,391 
Enel » ‘ vereasm tnt in 2 Se en 3 . ve ss clai he state Id have grown more World Auvxil. Fire 6,574 
ord showed an underwriting loss of | ficiency which would be in addition to a | claim the state would have g Total 7163 
$410,006 but increased its surplus $1,-] check for $858.97 submitted bv the | rapidly if the real estate salesmen had | pennsylvania Fire 104,654 
"4 ar - I - ee r 90 err 
171,766. The United States Fire showed | company with its 1925 report. not flocked in in such numbers, as their ite tin shite ‘otal 129,857 
an underwriting loss of $952,216 but in- Department officials appear to be of coming, of course has inflated prices to ——— Total 29'134 
reased its surplus $1,282,847. the opinion that the Palmetto may per- | such figures that the farmer can nO! Republie, Pa. Fire 35,847 
ona : . nannies or see a it i veloping a farm Total 41,041 
. s force its reinsuring companies longer see a profit in developi : . 4s a> 
Investment Gains Are Allurin uade or “ : Be . Sees aR ENR SER BS a RERE* Snel Star Fire 46,819 
; : = to pay a good share of this additional | in Florida and the town investor finds Total 53°575 
lhe point made by company officials | tax. The Michigan report of the com-|all the normal profit appropriated by | spring. F.&M. Fire 223/527 
it have not figured so extensively in| pany stated that aproximately 89 per|the real estate man which might have praies — ety. 
ye , ° . . et Tas = E ’ ? . ‘ onbens ~walrd Ster 4 Fir 2,210 
- stock market is that these showings | cent of the company’s auto business | gone to the actual developer. : _ Total 19,610 
from the investment angle are so allur- | was reinsured, so it is obvious that pay- In other words, the normal profits to | Reliance Fire 36.504 
ng that it may attract the inexperienced | » fs g 5 be made in the development of a new Total 46,083 
7 i wact the mex nee’ | ment of so large a tax bill in Michigan, sen les the hands of the | Standard, N. J. Fire 11°993 
id untried to tinker with the stock] when added to tax payments already | State have gone into the hands o 1 Total Tet 
n ark t. Some managements find that it] made in other states, would virtually | middleman and have been taken for the | standard, Conn, Fire 27 464 
is impossible even to break level on wipe out any profits the Palmetto mz ide | Most part before the developments have pee ioat eel Total 30,907 
en? Bees AS <a : aiani ers . “his . afticn , Safeguar rire 0,78¢ 
; writing, but a loss must be en-] ont of its relatively small share of | actually been made. Thi will make the Totel 14°148 
‘ountered in spite of every bulwark. | jusiness retained. In the report, the | real development of the state slower | vietory Fire 21,152 
Hence the temptation to make a show- Automobile of Hartford was shown to than it would have been under normal Total 24.979 
ng in the investment field will be most be the leading reinsuring company, in conditions. While this is the view of | ———— ————— ied 
tempting. The siren’s song along Wall | 1995 at least. . some, no doubt there is something to 
street is certainly enticing. een in be said on both sides of the question. | |} MARYLAND 
Many companies have followed a LICENSED IN TENNESSEE It would seem to apply, however, to | [LW __ ‘ _|| 
rather conservative policy in their in- os ‘ . Rea a much of the property that has been ma 
vestments. They have among their as- “a. ILLE, ecg April le sold. The state is going ahead, despite | 4etma eat . 
sets the higher grade bonds and gilt- +a iene das Wake ig "se the handicap of its too numerous real | agricultural Fire 39 
edged stocks. They have not attempted April 5 oes the Falmetto, which et estate salesmen. Total 3 
to enter the speculative field. The ques- been writing insurance on Chrysler au- : Allemannia Firs 3 
tion arises as to whether these cidinn tomobiles. Negotiations for the licens- alse rotal s 
n arises as mens f° } d : . 
dous gains in investments will not have | "8 the Palmetto were carried on FIRE RETURNS . otal 1 
i disturbing effect on companies that do | MOF than a month BY STATES et seems “—— . 7.224 2.196 
not possess officials or advisers who are Amer. Alli. Fire 33,114 7,404 
wizards in finance. SEE BIG INSURANCE = A Total 33,874 1.478 
Amer. Central Fire 14,330 4,79 
Issue Is a Vital One SOUTH DAKOTA = : otal 14,307 4,811 
o ? : ? FUTURE IN FLORIDA (CONTINUED FROM PAGE 25) | Superior, Pa. Fire 44,217 16,509 
rhe truth of the matter is that from Prems. Losses ‘s — op _ natal 44,728 16, 
a strictly underwriting standpoint the (CONTINUED FROM PAGE 12) oun Fire 8,831 ee * ee eee ri" 
> - jea - an : > . ° . , ¢ mAS ~ . é 20,916 44, 
companies are not securing enough in- growth. Another factor is that the]. E fotal 10,543 6,846 | Citizens, Mo. Fire 7340 3, 
come t break ev Owi his aks A Victory Fire 1,875 74 | Total 268 4 
O Oreak even. wing to this,| buildings are usually widely scattered Total 2°101 area 0,366 . 
many companies therefore are looking | with many vacant lots between and this | Bankers & Ship, Fire 312 4.652 Nise eet ‘otal 23'790 14, 
to the investment field as their greatest | means an unusually wide area to be ci Ot Geet “Ween 2 thas Sagy | U.S. Mer, & Sh. Fire 13,029 3,75 
source of profit. They can afford to] protected for the size of ‘the town. |’ - Mill. Mut. Fire Tete 1039 | | Total 32'977 8.968 
stand a sharp underwriting loss because | With a poor telephone service and an | Firemen’s, N. J. Fire 26,757 10,307 | | | 
ped ‘= sple ndid gains on the financial inadequate alarm system, this makes for Ser. Mat. 8 = Sine tT NEW JERSEY 
end. This leads to the question, there-|a deficient fire system. ke * "Potal 12.121 | | 
tore, as to what solicy c a ies s ¢ : , ‘re 3'3 9 ee = —— a 
. ] “9% licy companies shall Loan Companies Control S. D. Thresh. M. Fir ete North Star Fire 98, 545 , 
pursue that are far more conservative in , : s —— 6.180 Total 100,251 ; 
their investments and which find that it The banks, as a rule, do not loan | Pvans. M. S. Pee 35'401 | Northw.F. & M. Fire — 17,6: 36 5, 
is impossible to make any profit on | money on the lot value at all and only | Nat, Union Tire 2,058 | vosthw. Mut —— 33. 
underwriting. up to 60 percent of the building value. Total $1,739 | oo ae , 
initatincnapealiias This places the loans in the hands of Northw. Nat. Fire 2, 
the loan companies who also control | | Total 1?, 
NEW YORK BRIEF FILED the rach so that in many cases |} MINNESOTA 1 hpmceradhatensennmne Total 1 
IN THE PALMETTO CASE | the ostensible owner of a property does |————______—- = ———] | Ohio Mutual Fire 9 3,! 
(CONTINUED FROM PAGE 6) not control the insurance and the agent | Royal Fire eeoaee 119, te iin wis Totes 2, ays 
. . . . n E 223,853 + es - . "ire 3, a» 
Michigan only, and the tender of taxes | must get into touch with the loan com- | , Fetal = 333,05" 99°999 » = om, owe a 99 
r , , . ° : ° Automobile Fire 337,264 32 Total 49.2 2, 
to New York on the Chrysler business | panies; in fact, the latter usually have Total 687,299 45 Old Colony Fire 39, 29,5 
done in New York. igencies of their own. With a few ex- | Boston Fire 191,530 116,550 Total 44,8 3 
“T) After the , cnas . -eptions tl os . = . a Total 278,587 155,894 | Orient Fire 64, 21, 
he \fter t 1 present existing license | ceptions the insurance agencies are in| 4 Jer, ante Fire 57 664 32'840 | Total 80,75 24, 
of the Palmetto Fire Insurance Com- | real estate offices, although the devel- Total 102,470 68.670 | Pacifie Fire 130.65 5 
pany expires on April 30, 1926. it will | opment companies handling large crews | Assur. of Am, Fire 4,031 4,076 Total 208,08 ; 
still be doing business in this ‘ of salesmen do not usually bother with Total 4,125 4,076 | Pap. Mill Mut. Fire 6,656 063 
: eo ss in this state | OF sales : — ‘' | Amer., N. J. Fire 228,575 104,057 | Total 6,656 1,0 
under the Chrysler plan according to | insurance, especially as they sell only Total 321,041 146.997 | (CONTINUED ON NEXT PAGE) 
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Capital, N. 


Concordia, win ae 


Girard F. & M. Fire 


Mechanics, 


Nat. Ben Fr. 
Superior, Pa. 
Guaranty, N. é.,. 


Guaranty, R. I. 
: T 


Premiums Losses 

H. Fire 4,761 3,504 

Total 4,749 3,527 

62,013 

otal 62,013 

71,312 

Total 71,352 
Pa. Fire 
Total 
Fire 
Total 
Fire 
Total 
Fire 

































































KENTUCKY ‘ 
{L — —_ J 
Ohio Mill. Mut. Fire 12,295 6,035 
Total 12,850 6,935 | 
| 
NEBRASKA | 
| y 
Superior, Pa. Fire 1,130 2,598 
Total 1,710 2,664 
—_—_ | 
OKLAHOMA 
Franklin Natl. Fire 30h wewee 
Total 312 
Alliance, Pa, Fire 39,657 
Total 49,345 
Sterling Fire 11,167 
Total 15,932 
Urbaine Fire 62,742 
Total 62,629 
Iroquois Fire 882 
Total 1,027 
Fidelity Union Fire 68,808 
Total 91,017 
State of Pa. Fire 64,415 
Total 77,040 
United States Fire 72,242 
Total 91,261 
Independence Fire 1,167 370 
Total L738 2020s oe aes 
Caledonian-Am, Fire 5,894 787 
Total 7,498 787 
Columbian Natl. Fire 8,606 298 
Total 9,090 299 
Lumb., Pa. Fire L465 8 8 sevssee~ 
Total 1,522 
Potomac Fire 7,548 
Total 12,397 
Tokio Fire 1,609 
Total 4,400 
Dixie Fire 1,282 
Total 1,33 
Hartford Fire 792,604 
Total 990,598 
Bankers & Ship. Fire 70,331 
Total 
Seottish U. & N. Fire 
Total 
Caledonian Fire 
Total 
Northern, Eng. Firé : 
Total 130,047 
National, Conn, Fire 365,694 
‘otal 454,995 
N. Y¥. Fire Fire 307 
Total 307 
Union, Fr. Fire 15,098 
Total 15,098 
Amer, Alli, Fire 14,049 2, 
Total 1,494 3,1! 
No, Caro. Home Fire 2,580 2,495 
A Total 2,751 2,513 
Norwich Un. Fire 71,474 31,190 
Total 85,497 32,426 
lagle Fire 17,270 2,758 
Total 22,055 2,764 
Mass, F. & M. Fire 3,872 3,944 
Total 4,029 3,982 
Great Amer. Fire 183,587 168,438 
Total 255,020 186,937 
Travelers Fire 27,174 1,286 
Total 31,212 1,286 
East & West Fire 6,599 3,761 
Total 9,469 3,999 
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| New Hampshire Fire 
Tot 


Western, Can, Fire 
Total 

Palmetto Fire 
Total 

British Amer. Fire 
Total 

Mechanics Fire 
Total 

Girard F. & M, Fire 
Total 

Amer, Equitable Fire 
Total 

Fidelity Phenix Fire 
Total 

Federal, N. J. Fire 
Total 

Patriotic Fire 
Total 

Automobile Fire 
Total 

Equit, F. & M. Fire 
otal 

Hudson Fire 
Total 

London & Seot, Fire 
Total 

Republic, Pa. Fire 
Total 

North America Fire 
otal 

London Fire 
Total 

Allemannia Fire 
Total 

Amer, Eagle Fire 
Total 

Phoenix, Conn, Fire 
Total 

Standard, Conn, Fire 
Total 

| Sun Fire 
Total 

Twin City Fire 
Total 

Camden Fire 
Total 

Firemen’s, N, J. Fire 
Total 

| Nat. Union Fire 
Total 

Law Un. & R. Fire 
Total 

Orient Fire 
Total 

Safeguard Fire 
Total 

Lendon & Lane. Fire 
Total 

Agricultural Fire 
Total 

American, N. J. Fire 
Total 

loston Fire 
Total 

Commerce, N.Y. Fire 
Total 

Ind, Mut. Mar. Fire 
Total 

Concordia Fire 
Total 

North River Fire 
Total 

Nat. Liberty Fire 
Total 

California Fire 
Total 

Standard Amer. Fire 
Total 

Hanover Fire 
Total 

Manh, F. & M, Firs 
Total 

Milwaukee Mee. Fire 
| Total 
Merchants, Colo, Fire 
| Total 
Old Colony Fire 
Total 

. Phoenix, Eng. Fire 
} Total 
Springfield Fire 
Total 

Superier, Pa. Fire 
Total 

Connecticut Fire 
Total 

Continental Fire 
Total 

U. S. Mer. & Sh, Fire 
Total 


al 


(CONTINUED ON PAGE 56) | 


Prems. 
23,350 


26,945 


209,215 
388,008 
31,989 
41,093 
38,880 
57,045 
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WINZER & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 
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156,833 
182,434 





FIRE 


INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 











0. E. STRAUCH, Secy. 
SAFE 


Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 











R. M. BISSELL, President 


| HAIL 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO 


AUTOMOBILE 


FARM 
TRACTOR 








GEO. 





JAS. M. TEAHEN, 


DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 
K. MARCH, President and Gen. Mgr. WYNN C. GEROW, Secretary 
Treasurer Assistant 


M. E. BLACK, Secretary 
ROBERT R. BUCKNELL, Assistant 














LOUIS W. MACK, President 


’ 


meriran 


GEO. H. SCOTT, General Agent 
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FIRE AND MARINE 
INSURANCE 


AND ALL ALLIED LINES 


AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 
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Bimisurance 





JOHN D. MARTIN, Secretary 
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AN AMERICAN COMPANY 
FOR 
AMERICAN PEOPLE 
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Current Comment 
on Insurance Stocks 


| 
Ss 


























—— ANCE stocks at the end of the 
week were priced slightly below the 
levels previously prevailing. Deal 
were on a comparatively small scale, 
however, and there was no disorder in 
the market. 

The likelihood of a gradual increase in 
buyi ing demand was forecast by students 
of the market on a basis wholly removed 
from the improved tone in other invest- 
ment markets. The sentiment is that 
prevailing levels for numerous fire insur- 





ance stocks offer more attractive yields 


than have been available for a long pe- 
riod of time and which do not reflect the 
high quality of the securities concerned. 
\mong the attractive yields, a return of 
over 5 percent on Great American stock 
was cited. The Great American passed 


| the half century mark four years ag 


and as of Jan. 1, 1926, had admitted 
assets of nearly $51,000,000. Policvhold- 
ers’ surplus, same date, exceeded $29,- 
000,000, whereas volume of busines 
written last year amounted to less than 
$19,200,000. Figuring its premium re 
serve at 40 percent, liquidating value of 
the stock is given as $290 per share, or 
more than ten points above the quoted 
offering price at this writing. 

The feeling that some dividend in- 
creases will occur in the fire insuran 
field during the current year is gainin 
currency in some quarters. Among the 
companies whose current rates do not 
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Years 
in Net 
Opera- _ Capital Surplus AS 
tion , —-~—-.\s rial i, 1926 
TTT iL TT rT er 107 $ 5,000,000 $11,898,683 
eer ribs ceee ee 63 1,000,000 2,406,7 
TERT UCCUCLRC ETC te 22 1,000,000 , 
BE SS ee 29 2,000,000 
IUOWEEE cccwsces 80 3,500,000 
of America.... 29 500,000 
TrLETECLEUTe re 13 4,000,000 
eee 8 1,000,000 
TULL TIRE LLL Tee 53 2,000,000 
evccccce oowe 85 2,000,000 
ordre adie 37 500,000 
 & M: <2) . 6 1,000,000 
Sore TTL E 21 1,000,000 
< St Seer errr +0 500,000 
rrr rien eee 73 10,000,000 
MERTEN 6 iccas 60 800,000 
& Marine...... 43 500,000 
sk he alain oe wine ek ation wats 25 1,000,000 
Cee oeeerceves 16 5,000,000 
DEE. iv 0 abe oe Cie 109 3,000,000 7,138, 
rare 63 5,000,000 
(seh eeveanneuee 97 1,000,000 
TIT TC ULULeET TT 76 2,500,000 
on re eee 27 3,500,000 30,166.§ 
AMOFICAR cicccsessscss 55 12,500,000 16,541,2 
ee ee ree a 74 200,004 2,268,5 
any OS 74 1,500,000 3,085,2 
ate acd ee aaa eae S 200,000 398,6 
Cetcceceeccene 116 10,000,000 16,486,! 
vULT TEE CATER ETT 73 18,000,000 20,520.65 
Sip Riek Baie 6 ale : 250,000 134,93 
Sxporters....... 8 700,000 611,36 
Bee scdewes cues 16 310,000 294,13 
Jorth America pa 134 7,500,000 20.346 
Fe eB wewegwane 132 1,000,000 1,719,: 
Mechanics ........ 74 1,250,000 
Tre rTer err ert ‘ 55 3,000,000 
Eee 67 1,500,000 
. rere 25 2,500,000 
sean point Fire 57 2,250,000 
Swede eee’ eene~-s 15 1,000,000 
Séccieee eine hen eb-s 76 3,000,000 
hee aivwe.ew'eaics 26 1,000,000 
eeeee i: Seeectteed 104 2,000,000 
sbawtebnw de oe ee ae 75 1,000,000 
Midewrebasee te eek 72 5,000,000 
vide ce-W: uashington ...... 127 2,000,000 
Trrtiv CTT. Cc ree Tere 35 3,000,000 
| er ee eee 85 1,500,000 
ringfield Fire & Marine.... 75 3,500,000 
PRE Sew ee ete was phew ede 75 1,000,000 
ae eee 102 2 000,000 
seomenents ; & Shippers.. 54 1,000,000 
ee 89 1.500.000 
‘igures not available b Includes reclaimable 
including reserves c Being reduced 
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Gc f 114 118 seem to be in line with income are Han- 
9.89 20 Q7 540 560 over, ‘ investment income last vear 
29.19 14 QJ 330 340 was times its curr 
25 .. 23.33 z, & J 300 ‘as dividend Stuyvesant, 
8 66 16 ° & J 90 94 income ivalent of $17. 
17.4ld 12 ¢2 °10 290 share current dividend 
10.50 5.60 J & J 155 160 of $6 per share. 
0.68 $0 JZ 260 265 es 

3.52 2.50 Q F 44 47 F, 3 resigned as hear 

f Not established the department in the Walt 

gOn New Capital. P. Dolle in Cincinnati. 

VAPAVAVAPA VAVAVAVAVAVAPAVAVAVAPAVAPAPAP APAPAP 








PAV AVA 


Dealers in 
Fire Insurance Stocks 


a K. "RICE. JR. & CO. 


Dealers in 
Fire Insurance Stocks 





Among the Leading Fire Insurance Stocks 


In Which We Have a Current Interest 


We Want to Buy: 


50 Continental Insurance Co. 
50 Fidelity-Phenix Fire Ins. Co. 
100 Glens Falls Insurance Co. 
50 Home Insurance Co. 

100 Westchester Fire Ins. Co. 


= Investors are being supplied our 1926 Insurance Analysis, 


We Have for Sale: 


50 Great American Insurance Co. 


100 Harmonia Fire Ins. Co. 
100 Homestead Fire Ins. Co. 
50 Pacific Fire Ins. Co. 

50 United States Fire Ins. Co. 





free of cost and without obligation, on request > 


Dealers in 
Unlisted and Inactive Listed 
Stocks and Bonds of 
Industrial, Railroad, Utility, 
Mercantile and Other Corporations, 
Insurance, Bank & Trust Co. Stocks 


Inquiries Invited 


J. K. RICE, JR. & CO. 


EQUITABLE BUILDING 


120 Broadway, 
New York City 


Telephones: 


9030-9039 
9048-9053 
9060-9065 








Private Telephone to Hartford, Conn, 
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TO PRESENT REPORT 
ON REGULATING COST 


Committee of Thirteen of Surety 
Association Calls Meeting 
for April 12 


TENTATIVE PLAN READY 


Gathering Will Be Open to All Com- 
panies Writing Fidelity and Surety 
in New York 


NEW YORK, April 7 Having 
wn up a tentative plan for regulating 
s-getting 


tt 


lines, the committee of 15 








e ot \ssociation \merica 
s called general meetin ill COI 
ed companies operating in the Em 
e Sta consider the effort. While 
Atlas ( \ s been suggested as the 
gathe 9 in order that the under 
\ ers n free to center attention 
u ( -oblem before them wu 
stu d by y r interests, the prob 
il es art la will be held at the 
HH « lv here, beginning on 
the Vf rril 12, and continuing 
u npleted program has bee 





ped into shape. 


Charles R. Miller Will Preside 














Charles R. Miller, president th 
| elity & Den it, and chairman ot 
the permanent conference committee of 

Gy \ \ssociation, vill preside at 
t etil m Monday, and aiter pre 
| tative plan dratted bv the 
, , 
r ) ri ain ucn < sp 
: 4 et 
Ss ) 1 t ) whol cieat 
1 a lly, and als ‘ 
S " duced he ft mat 1 
A d Tu 1 4 - eed 
Commissions Not Definitely Fixed 
7 AT 
1 ( " it 1 
' 
1 + iif 1 I ( rhe ( 
ixed, and th i 
ern d in the T sions 
’ Broadly speaking, the ¢ 
g -ecommended by t ‘ 
13 follow those of the casu 
) agreement, modifi d to 
differer tvpes of business trans 

( Such commission and brokerage 

as will finally be fixed, will be 

I ] in ectic n ¢ ) { a 

S¢ 1 it incurred cla 

1st nents Su ty writing ¢ npany 

( cl had long been udying the 

nicit . laos +1 ae. 

t1o1 cos element ot their busi 

Ss, appreciating that it was averaging 
igh l ] 


sharp re 
Almost 
1eir holding a general 

meeting to consider the 


a ire and that 
trenchment would be in order 
comcident with tl 
matter a call for 
ference to the Same end was issued 
uperintendent Beha, who, impressed 
neident with their holding a general 
ualty business through the operation 
' the expense limitation in effect upon 
the majority of the lines, felt that like 
procedure should be extended to the 
fidelity and surety branches. 
Mr. Beha very frankly stated that he 


| of the Surety Association, named at 
' gathering 


NEW OFFICIALS NAMED 
GO WITH CENTURY INDEMNITY 
Running Mate of the Aetna Fire Elects 


Thomas S. Sampson Vice-Presi- 


dent and Manager 


BOSTON, \pril i Phomas » 
Sampson, tor the past five vears resi 

nt Manager- the Maryland Casualt 
1 Boston, has been selected to n nay 
he Century Indemnity, the new cas 
ualty running mate of the Aetna Fir 
and E. l. Taylor, manager of the Boston 
claim division and general attorne for 
New England oO! Line M irvland Cas 
ualt associated ! Mr. San son 
since his term in Bos ha Ce! 
lected as manage e cla if 
nent of the Century Indem \ 

The coming week Mr. Samps« vill 
be elected a vice president ot tl Let! 

| 


tury Indemnity and Mr. Taylor ill be 
elected general counsel 


Mr. Sampson's Career 


Mr. Sampson was born n boston 
i886 and graduated from Harvard in 
1909, being a member of thi i 
hockey team. After a fe ears witn 
local banking houses Mr. Sampson en 








tered the insurance business with the 
American Mutual Liability of Boston, 
becoming assistant secretar) | 1914 


he went to New York to organize and 
American ompen 
sation, a subsidiary of the American Mu 
tual Liability. When the subsidiary was 
combined with the parent company in 
1917, Mr. Sampson was elected vice 
president of the 

He resigned 


manage the Mutual (¢ 


combine d comp inies 


from the mutual com 


panies in 1920 and shortly after took 
the position of resident manager <¢ 
Marvland Casualty at PB t 90S 
tion he now resigns. He¢ ma l and 


has one son. 
Mr, Taylor’s Reeord 


Mr. Taylor \v 


1881 and gradu: 








g 
1 ty Law S ol ( H 
idmit { d to ba +} ; T 
] cT s Alt | \\ N Y 

rms, including asso n il 11 wit 
counsel for he M lt 
ew York bran« Ly ‘ 
( eto B n torne ) 

m claim department o e M d 
Casu n 1914 | vas ! nan 
ver Boston clai divis | 
eneral ort Ne I ! nis 
luties as claim manager including not 
only supervision ¢ e Boston d ol 
but of five other important thees 
New England as | 


had no line of procedure to offer as t 
how the end sought 

tained, much preferring that the method 
be worked out by the company execu 
tives themselves, just as had been the 
case with the other casualty lines. He 
did insist, however, that the question be 
taken up in all seriousness and asked 
that an accord be reached as soon after 
\pril 1 as possible. At the same time he 
promised the full support of his depart 
ment to make an approved plan effective. 


could best be a 


Have Accumulated Much Data 


For a month past the committee of 13 


held immediately following 


ACT ON FLEET RATES 


WELLS SENDS OUT NOTICES 


Reduction in Liability and Property 
Damage Accompanied by Warn- 


ing on Improper Use 


OVE il nobile ne Sul 
vi has nno l ( 
\ ota s eheved ( ( 
‘ ad icti¢ just i 
thee April 1, habuil 
crt dan LZ I »D 
reduced approximatel 10 perce I At 
he same time Commissioner Wells se 


out a notice to insurance agents 


duced rates under fleet policies to « 
owners not entitled to fleet policies 
not |} 


»¢ permitted 

This ‘is the result of mo 
sideration of this i 
agents and state officials. In Janu 
a conference was held to 


s of Cc 


question by insurance 


decide oO! a 
course of action to stop what i 

agents claimed was an unfair practice 
on the part of some companies in issu 
ing auto insurance at fleet rates to hut 


dreds of persons not entitled to the: 


Groups of individual car owners wh 
happened to work in the same establish 
ment were given fleet policies at the 
lower rates \ committee was named 


to draft a program and this was done 
last month All of the large companies 
were stand by this agree 
ment 

On Jan. 18 liability 


pledged to 


and property dam 





age rates were increased in the St. Pau 
and Minneapolis districts because of the 


heavy loss ratio due to the low rates 


caused by so many fleet policies being 
1ed Che r d 1¢ t101 1 ( | 
jl ibout wipes ¢ é a 
it ime and Pp s ites | 
( ip ith 1925 
Onl thie ot Paul nd Mi 
Ca ire¢ i tec ( 
Commissioner Wells’ Letter 
The p ( 4 
m1 r Well { , 
11 
r 1 l ’ 
\ a8) ‘ 
l in ! it i! 
\ b el oO 
1 I i 1 1 | 1 p 
{ ¢ mobil o rat 
pur 
TI purpos f ] 1 
' t pr t ffere? 
’ on the } ite passer 
ca » otter et in the } 
he guise of “fi up isi! 
Violations of th r in wi | d 
ifficient cause f ng ce! 
i uli obile-writin carri ri | 
n Minnesota and to take similar a 
with respect to the licenses of any agent 
or solicitor directly or indirect] nvolvec 
n such violation 
Similarly, licenses previously issued 
agents, solicitors and carrier will be re 


voked for violations 


the conference with the superintendent, 
has been hard at work, meetings being 
held several times a week, and a mass 
of data bearing upon field conditions, 
agency and brokerage arrangements and 
other relevant matter taken under care 
ful revjew, analyzed, and deductions 
made therefrom. The committee out of 





(CONTINUED ON NEXT PAGE) 


COMPANIES HAVE MET 
WITH SEVERE LOSSES 


Writing Mining Risks, the Syn- 
dicate Has Dropped Thou- 
sands of Dollars 
MAY DISBAND LATER ON 
Only Four Offices Are Now Left in the 
Organization, There Origin- 
ally Being Eleven 


\ 
\\ OR} \ 
i 
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Takes Hazardous Classes 
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I 
Ca St ‘ 
L nite - ( 
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‘ 
F ~ Ooo x 
( al 
rl ( l ine 
\W ¢ x re Cs ( ) 
; + + | 
1 conservative estil places 
1 sft 1] ; ee thas 
LOS sulfterec ) e companies a 
: ; ere 4 
ime to time have held membership 1 


Associated Companies at several 


e 
million dollars because of such connec 





tion. No wonder then nat ficials 
disturbed over the Situatio1 and er 
that agents crowding them to assume 
} 1 1 ' leis little ¢ 
hazardous lines are asking a | ve 
much 
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WILL PAY ALL CLAIMS 
STOCKHOLDERS GET NOTHING 


Liquidation of Old Empire State Surety 
of New York Department Shows 
Unexpected Success 


NEW YORK, April 7—The Empire 
State Surety, which was placed in the 
hands of the liquidation bureau of the 
New York department for liquidation 
in 1912, is to pay a 100 percent dividend 
to policyholders and creditors within a 
short time. So far the insurance credi- 
tors have received dividends amounting 
to 69% percent of their claims and 
general creditors 40 percent. The New 
York department has assets of the com- 
pany sufficient to pay 100 percent on all 
approved claims and a partial payment 
of interest and in a few weeks the third 
and final dividend will be issued, mak- 
ing 100 percent of the claims. Remain- 
ing funds will later be disbursed in 
partial payments of the accrued interest 
on the claims. Stockholders will not 
receive any dividends inasmuch as the 
assets remaining after the debts are 
fully paid will not be sufficient to pay 
all the accrued interest from the debts. 

Prospects Seemed Poor 

The Empire State Surety was incor- 
porated in 1901 and at the time of its 
spectacular failure it was operating in 
34 states. At that time it was writing 
practically all bonding and _ casualty 
lines. In 1912 the company reinsured 
all of its unexpired risks in fidelity, 
surety and burglary lines with the Na- 
tional Surety, but continued writing 
other lines until the end of that year, 
when it failed and was placed in the 
hands of the liquidation bureau. At 
the time of its failure, it seemed that 
the creditors would not receive more 
than 25 percent of their claims, and the 
fact that the claims have been paid in 
full indicates the efficiency of the liqui- 
dation bureau, 


Bureau Makes Fine Showing 


When the company was taken over 
by the department in 1932, its assets 
consisted chiefly of 21 parcels of real 
property in 12 states, numerous claims 
for salvage, defaulted bonds, depreci- 
ated securities, claims against suspended 
banks, claims for accrued interest on 
defaulted securities, outstanding wun- 
collected premiums, and $16,147 cash in 
bank. The liabilities were $2,240,884. 
The assets have been converted into 
cash for a much larger amount than 
was expected and the liquidator has 
been very successful in defending many 
large claims against the corporation. 
The courts have finally fixed the total 
amount of liability at approximately 
$595,000, while assets were handled so 
that the cash realized has been suffi- 
cient to pay all expenses and liabilities 
with a surplus for the payment of in- 
terest. The liquidation proceeding has 
been conducted by Clarence C. Fowler, 
as special deputy superintendent of in- 
surance, since 1918. 





TO PRESENT SURETY REPORT 
(CONT’D FROM PRECEDING PAGE) 





the welter of it all has now evolved a | 


plan, which, while subject to amendment 
as a result of the discussions that will 
take place next week, it is believed will 
be acceptable in the main to all company 
men. 

The meeting called for April 12 will 
not be confined to members of the 
Surety Association, but, instead, will be 
open to representatives of every com- 
pany writing fidelity and surety business 
in this state. 

The National Association of Insur- 
ance Agents will be represented at the 
meeting on Monday by a committee 
copsed of Frank L. Gardner, Pough- 
keepsie, chairman executive committee; 


Donald G. North, New Haven, and Ben | 


L. Agler, Youngstown, Ohio, members 
of the executive committee. 


——_ 


MEET CHANGING NEEDS 


|AID IN INDUSTRIAL PROBLEMS 


| L. J. Kempf Tells Junior Division of 
| Chicago Association of Commerce 
of Plan of Insurance 





L. J. Kempf, manager of the casualty 
department of the Travelers in Chicago 
and president of the Illinois Insurance 
Federation, addressed the junior division 
of the Chicago Association of Commerce 
this week on the part insurance plays in 
the modern industrial and economic sys- 
tem. In the course of his remarks he 
said: 

“President Coolidge has said, ‘Insur- 
ance is the modern method by which 
men make the uncertain certain and the 
unequal equal.’ This, to my mind, is the 
best definition of insurance I have ever 
heard. It illustrates the importance of 
insurance from an economic standpoint. 
It illustrates that insurance protects 
against the unknown contingencies. 


Provided Sure Compensation 


“Think of the changed conditions in 
the business world which have presented 
problems to be 


unknown insurance 





L. J. KEMPF 


solved by the companies. Workmen’s 
compensation insurance followed em- 
ployers’ liability insurance, creating an 
entirely new situation and condition in 
the relationship between the employer 
and the employe. It eliminated entirely 
the old conditions which existed under 
employers’ liability for years, such as 
contributory negligence, assumption of 
risk, fellow-servant act, substituting 
therefore compensation for every acci- 
dent arising out of and in the course of 
employment with specific amounts for 
the loss of any member such as a hand, 
arm, foot or eye, including full medical 
and hospital expense. This was certainly 
a revolutionary change in the responsi- 
bility of the employer for injuries to em- 





ployes. It involved a complete change 
in theory and practice on the part of the 
insurance company. 


Care for Dependents 


“Following workmen’s compensation 
insurance there appeared another new 
| line of insurance, group life insurance, 
which was the result of a demand on 
the part of the employer for life insur- 
ance to take care of the dependents of 
the employe who died in the service of 
the employer. Today thousands of large 
manufacturing concerns are carrying 
group life insurance on all of their em- 
ployes. The companies have met this 
demand and since this line of insurance 
has been established it has grown to tre- 
mendous figures. 

“Following group life there appeared 
a demand for another new form of in- 
| surance which is supplementary to work- 








SUBROGATION RIGHTS 
TRAVELERS UNUSUAL ACTION 


Although Entitled to the Profit Wil- 
liam BroSmith Creates a Trust 
Fund for Deceased’s Widow 


BROOKLYN, N. Y., April 7.—A 
suit of great interest to insurance men 
was recently decided in favor of the 
Travelers in the supreme court of 
King’s county, involving the rights of 
subrogation of an insurance carrier 
against a concern whose negligence 
caused the death of a workman em- 
ployed by one of the Travelers’ policy- 
holders. One Fitzgerald, employed by 
the Brass Goods Manufacturing Com- 
pany, an assured of the Travelers, was 
killed while working and his widow 
elected to take compensation and was 
awarded $6,123 which was paid by the 
Travelers. Under its subrogation rights 
the Travelers brought suit against the 
“third party” alleging that Fitzgerald’s 
death was due to negligence. After 
several appeals the Travelers obtained 
a final judgment against the Brass 
Goods Manufacturing Company for $19,- 
177. Thus reimbursed the Travelers 
retained $6,123 and also $817, its costs 
in suit, and then apparently possessed a 
profit of $12,235. 

What the Court Held 


In the suit of the Travelers against 
the assured the Brass Goods Manufac- 
turing Company maintained that the 
Travelers should not be allowed to re- 
cover an amount in excess of what it 
had paid for the claim. The opinion of 
the court held that “the supposed equity 
of some theory that might prevent a 
carrier from profiting by the transac- 
tion seems to have impressed courts 
and judges, yet they have failed to 
state any practical methods consistent 
with the statute whereby this might be 
accomplished. The statute contains no 
such provision. Indeed, intention ex- 
pressed by the legislature is clearly to 
the contrary.” 

Trust Agreement Made 


After the suit was decided in favor of 
the Travelers, William BroSmith, gen- 
eral counsel and vice-president of the 
Travelers, voluntarily took the sup- 
posed equity of $12,235 and paid it over 
to the Equitable Trust Company of 
New York under a trust agreement. 
The trust company now holds this sum 
and is paying it on the monthly income 
basis to the widow of Fitzgerald, the 
deceased employe. The income from 
this trust fund amounts to more than 
the monthly wages of the deceased. 
The fine act on the part of Mr. Bro- 
Smith would probably never have been 
known had it not been for a suit that 
had just been determined in the su- 
preme court of Brooklyn. Fitzgerald’s 
widow and children brought the suit 
against the Travelers and the trust com- 
pany to destroy the trust and comnel 
the trust company to pay the entire 
amount of the trust to the widow and 
her children. 


men’s compensation insurance, group 
accident and sickness. This kind of in- 
surance covers the wage loss to workers 
by sickness and non-occupational acci- 
dents. Another step in the evolution of 
employer and employe relationship. 


Great Opportunities Afforded 


“With 20,000,000 automobiles of the 
private and pleasure type, with the auto- 
mobile truck supplementing the railroad 
in the handling of freight, with the high- 
waymen and thugs making burglary in- 
surance popular, with the automobile 
and railroads making accident insurance 
popular, with fire insurance and _ the 
other casualty lines growing in demand, 
who can say that insurance does not 
need the finest trained minds and that it 
affords to them opportunities unequaled 


in any business?” 





SMITH MAKES RULING 
GUARANTEEING BOND ISSUES 


Says Guaranteed Bonds Can Be Sold If 
Insurance Company Is 
Licensed 


MADISON, WIS., April 7.—That 
only surety companies licensed by the 
Wisconsin insurance department should 
be permitted to guarantee bond issues 
in the state was the opinion officially 
announced by Commissioner W. Stan- 
ley Smith. The opinion has been sent 
to all surety companies and banking 
firms. Following is a ruling of Com- 
missioner Smith: 

“The practice has grown up during 
the past three years for suretyship com- 
panies to insure or guarantee the prin- 
cipal and interest of mortgages and 
mortgage bonds. When first presented, 
the questions raised and doubts ex- 
pressed resulted in an inquiry by the 
attorney-general of New York.” After 
looking into this matter the attorney- 
general of New York ruled that only 
surety companies were allowed to do 
this. The language in the New York 
law is almost identical to that of the 
Wisconsin statute, which, according to 
Commissioner Smith, has been amended 
to make the law very clear that only 
surety companies are allowed to write 
this class of business. 


Wisconsin Law Is Clear 


Commissioner Smith’s opinion says: 
“So there seems no other conclusion 
than that surety companies can insure 
or guarantee against nonpayment (of 
principal and interest of bonds or mort- 
gages if authorized so to do by its char- 
ter or articles of incorporation, it may 
do so in Wisconsin if licensed under 
subsection 8 of section 201.04 in addition 
to subsection 7.” Commissioner Smith 
further says: “Applying for license in 
Wisconsin also under subsection 8 
would impose no hardship upon any 
surety company with a capital of $350,- 
000 or more and impose no additional 
expense. We do not question the value 
or feasibility of such guarantee or in- 
surance of mortgage note or bond. The 
important question here is whether the 
company providing the insurance or 
guarantee is authorized so to do by its 
charter or articles of incorporation and 
licensed to transact such business in the 
state of Wisconsin, irrespective of 
whether such insurance or guarantee 
contract is entered into within the state 
of Wisconsin or whether such contract 
is entered into outside of the state. If 
the mortgage bonds so insured or guar- 
anteed ought to be sold within this 
state, it is immaterial whether such 
contracts are designated as insurance 
or guarantees, the only purpose of the 
law of the securities division and the 
department of insurance is to protect 
the people in this state against imposi- 
tion.” 

Get Permit from Department 


Commissioner Smith suggests that 
before the securities division issues a 
certificate or grants a permit to sell 
guaranteed mortgage bonds within the 
state that it shall present to the securi- 
ties division a certificate signed by the 
commissioner of insurance of Wiscon- 
sin, certifying that the suretyship com- 
pany is authorized so to do by its char- 
ter and that it is licensed in the state. 

Commissioner Smith concludes: “To 
such regulation and supervision all 
reliable suretyship companies will read- 
ily conform, for nothing can so surely 
and promptly weaken the confidence o! 
the investing public in guaranteed mort- 
gage bonds as the failure of some 1rre- 
sponsible guarantor. 


Correction on Illinois Table 


In the Illinois casualty table the pre- 
miums for the Motor Vehicle Underwrit- 
ers in Illinois were given as $342,126. The 
correct figure should be $386,205. 
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COMPANIES CUT OUT 
UNPROFITABLE LINES 


Large Health Insurance Benefits 
Are Found to Encourage the 
Moral Hazard 


SOLICITUDE IS 


CAUSED 


Competition in the Accident Field Is 
Increasing Because of Harder 
Drive for Business 


————_» 


The companies writing health and ac- 
cident insurance emerged from 1925 quite 
satisfactorily. Some companies are 
analyzing their returns very carefully, 
especially taking cognizance of some 
policies which do not show any profit 
and perhaps are loss contributors. This 
is particularly true where the health 
features are liberal. The accident com- 
panies have little to bother them so 
far as the straight accident business is 
concerned. The moral hazard in that 
line is not so great and with usual 
business sagacity and the use of good 
common sense the accident business can 
be underwritten at a very good profit. 

Health Insurance Is a Problem 


The health insurance feature is the 
one that is causing the most solicitude. 
So far as the monthly pay and indus- 
trial business is concerned, the health 
feature is not so undesirable. The big 
lesses evidently are coming from the 
large policies, where the health benefits 
run from $200 a month up. A com- 
pany executive the other day in com- 
menting on this feature said: 

‘An analysis of our health insurance 
experience, and I presume the same is 
true of that almost of all companies, 
leads us to believe that the moral 
hazard is the feature that is the most 
bewildering. A man knows that he is 
on the way to some impairment, he has 
a premonition that something is the mat- 
ter. He loads up as far as he can on 
health insurance. It is these large pol- 
icyholders that cause us the trouble. 
Where the health benefit is compara- 
tively small, we have no difficulty. I 
believe that the companies more and 
more will adopt the waiting period for 
health insurance and get away from 
the liberal features that were intro- 
duced gradually with the growth of this 
indemnity. So far as we are concerned 
we are trying to keep away from the 
big policy. It will always cause us trou- 
ble.” 

Seeks the Resort Life 


“It is the man of considerable wealth 
or the fellow with a big incame that 
seems to find delight or satisfaction in 
living off of his health insurance bene- 
fits. He is threatened with nervous 
Prostration or overwork. It is not dif- 
heult to. get a doctor to order him to 
scme distant resort where he will have 
opportunity to rest and regain his shat- 
tered energy. If he has $500 a month 


or so benefit, the outlook is rather 
enticing.” 
Difficult to Make Increase 
It is difficult at this time for com- 


pamies following the usual course to 
make much of an increase in accident 
premiums, The field is being very care- 
fully and intensively cultivated. Many 
life ins surance companies are now writing 
accident insurance. Multiple line com- 
panies that heretofore have not stressed 
their accident department are now stim- 
ulating production because workmen’s 

‘ompensation is unprofitable and there 
is need of encouraging those lines that 
will give a profit. Many companies are 
seeking accident business. It is a very 
ciean line to handle. : 

They are discouraging the writing of 





THE 


EXPERIENCE IN CANADA || 


ACCIDENT AND HEALTH DATA 


Travelers Led in Accident, Continental 
Casualty in Sickness, and Merchants 
in Combined Cover 


The combined premiums on accident 
and health insurance in Canada last year 
aggregated $5,769,219, 
787,351. The Travelers led in personal 
accident premiums, the Continental Cas- 
ualty in sickness premiums and _ the 
Merchants Casualty on the combination 
coverage. Premiums and losses by com- 
panies are as follows: 


with losses oi $2,- 











Accident 
Prems. Losses 
Alliance Assurance..$ 19,605 $ 5,243 
REO a carcaszcans 1,678 228 
British America .... 141,017 43,124 
Canada Accident » 55,378 20,877 
Car & General...... 11,577 4,952 
Commercial Union .. 2,684 673 
Continental Cas, .... 500,148 81,132 
Dominion Gresham.. 31,908 17,637 
Dom. of Can. G. & A. 347,714 116,563 
Employers’ Liability. 5,453 36,184 
Fidelity & Cas. ..... 94,201 18,469 
Fidelity Insurance .. 4,222 —1,634 
General Acci. of Can. 46,069 34,087 
General Accident ... 1,372 128 
Globe Ind. of Can.. 151,958 61,783 
Guardian of Canada. 18,711 5,769 
Hartford Accident .. 12,281 4,691 
Imperial G. & A..... —79,516 —3,750 
Imperial Insurance.. 822 328 
Indemnity Ins. Co. 13,660 3,589 
Law, Union & Rock. 12,207 4,821 
Liverpool & L. & G. 19,390 9,599 
Lon. & Lance, Guar. 78,961 45,271 
London & Prov. .... 2,812 2,790 
London & Scottish.. —_—— 6tiéCé RO 
London Guar. & Acci. 83,916 25,988 
Maryland Casualty.. 21,168 
Merchants & Emp. .. 777 
Metropolitan Life ... 17,309 
Motor Union ....... ’ 1,050 
North American Acci. 28,907 17,366 
North British ....... —— 8=—-s- «anion 
Northern Assurance. 24,937 19,622 
Norwich Union Fire. 51,265 16,005 
Ocean Accident ..... 198,036 109,770 
Preferred Accident. . 11,723 4,884 
Queensland ........ — #  wveaeee 
Railway Passengers. 42,195 18,147 
Royal Exchange .... 19,113 10,642 
DE tahoe bb awh oe 9,064 2,801 
Scottish Metrop. .... 27,539 13,001 
PR eS errr 10,049 9,358 
Travelers .......... 517,474 187,808 
Union Assurance ... 5,724 1,490 
Union of Canton. 72,607 17,804 
United States F. & G. 42,639 96,258 
3... rare 141,018 43,124 
World Marine ...... 5,701 1,811 
po eee 37,413 16,396 
| Rare re 841 —25 
se $2,780,170 $1,124,875 
Sickness 

Alliance Assurance.$ 20,034 $ 13,371 
ye PET eT tee "465 2,383 

British America .... 83,233 

Canada Accident 29,767 

Car & General...... 556 
Commercial Union... 2,080 300 
Continental Cas. .... 279,728 169,226 
Dominion Gresham. 29,718 22,201 
Dom. of Can. G. & A. 206,029 93,713 
Employers’ Liability. 68,098 44,450 
Fidelity & Cas. ..... 49,369 31,459 
Fidelity Insurance .. 3,689 1,609 
General Acci. of Can. 28,615 14,274 
General Accident ... — 8 8=—Ss @ aes 
Globe Indemnity 109,885 58,883 
Guardian a Canada. 6,077 3,899 
Imperial G. & A..... —53,086 jj :..... 
eae 251 396 
eer rrr rer 8,415 2,733 
Law Union & Rock. 4,803 2,818 
Liverpool & L. & G.. 13,976 6,873 
Lon. & Lane. Guar.. 51,035 26,149 
London & Prov. Mar. 4,435 3,466 
London & Scottish.. eee ee 
London G. & A...... 37,926 17,578 
Maryland Casualty.. 31,459 11,006 
Merchants & Emp... 1,719 363 
Metropolitan Life .. 22,576 23,020 
North American Acci. 26,786 12,492 
Northern Assurance. 19,580 13,570 
Norwich Union ..... 40,200 23,060 
Ocean Accident ..... 65,223 22,966 
Preferred Accident.. 3,438 2,603 
Railway Passengers. 27,915 15,204 


health insurance as much as they can, 
but they are very strong for accident ap- 
plications. Another factor that has af- 
fected regular accident production is the 
total and permanent disability clause in 
life insurance policies. Many people 
think that they have accident and health 
insurance combined with their life insur- 
ance in this way and hence have dropped 
their accident policies or refused to take 
on any. There is probably as keen com- 
petition in the accident field today as in 
any of the casualty lines. 


NATIONAL 


panies. Figures by companies on that 
class of business are as follows: 

Net Losses 

Premium Inc. 
3oiler Inspe ction....$ 189, 970 $ 8,193 
Dom. of Can. G. & A. aoe 0 60—é«( HD 
Employers’ Liability. 34,002 72 
Fidelity & Casualty. 21,225 1,876 
Genl. Acci. of Can.. 41,786 5,707 
Guardian of Canada. 3,508 60 
Hartford St. Boiler. iS  aaerrr ee 
Maryland Casualty.. 7,461 1,099 
Ocean Accident..... 21,310 7 
DEE nc sedi ceresere 9,363 925 
Travelers Indem..... 80,257 4,459 
TOtTKIS cccceceeces $ 412,972 § 22,398 


third. Figures by companies are as fol- 
lows: 
Net Losses 
Premiums Inc. 
Boiler Inspection. .$ 30,886 $ 5,123 
Genl. Acci. of C anada 34,904 7,870 
Maryland Cas....... —26 reer es 
Royal Indemnity... —93 1,469 
Travelers Indemnity 23,741 3,816 
TORO vceccuwsienws $ 89,412 $ 18,278 





UNDE RW RITER 


FINE SHOWING IS veel 


BOILER BUSINESS IN CANADA | 


Good Results on Class in 1925—Boiler 
Inspection Stood First and Travel- 


ers Indemnity Second 


Companies writing steam boiler insur 
ance in Canada last year showed total 
premiums of $412,972 and losses of only 
$22,398. The Boiler Inspection ranked 
first with $189,970. The Travelers In- 
demnity with $80,257 in premiums stood 
second and led the American com- 





Electrical Machinery 

There were only five companies that 
wrote electrical machinery insurance in 
Canada, showing total premiums of 
$89,412 and losses of $18,278. The Gen- 
eral Accident of Canada was the leader 
in that class, with the Boiler Inspection 
second and the Travelers Indemnity 


IS SUSTAINED 
U. S. Court Holds for Cincinnati Man— 
Verdict Against the Cincinnati 
Southern Railway Company 


BIG VERDICT 





U. S. Suprem«¢ 
John C. 


assures 


A decision by the 
Court, according to Attorneys 
Herman and Patrick Kilgariff, 
the payment of $10,675 and interest since 
July, 1921, for John Hussey, 2324 St. 
James Cincinnati. The verdict 
is against the Cincinnati Southern Rail 
way Company as the result of an acci- 
dent at Gest street and McLean avenue. 
Hussey’s left hand was severed. He 
filed suit in Common Pleas Court on 
July 8, 1921, against the railroad com 
pany. He received a verdict in March, 
1924, for $10,675. The railroad attorneys 
took the case to the Court of Appeals, 
then to the State Supreme Court and 
finally to the U. S. Supreme Court, but 
the lower court was affirmed all along 
the line, it is stated. Benton S 
heimer was attorney for Hussey. 


avenue, 


Oppen 


Royal Exchange 
Royal Guardians 
MSS A eee 
Scottish Metrop 
ears 
ric uy er ie 
Union Assurance 
Union of Canton. : 
United States F.& G 
Western Assurance f 
World Marine 
Yorkshire 








eased $1,624,448 $ 941,088 


Combined Accident and Sickness 


Totals 








General Acci. of Can.$ 103,273 $ 48,693 
Hartford Accident 14,905 11,107 
London G. & : 6: 11,838 
Loyal Protective ,O8F 137,430 
Merchants Casualty. oa 160,569 
Merchants & Emp... ,155 20,649 
Metropolitan Life 86 71,684 
North American Acc. 45,151 12,627 
Protective Assn. .... 345,723 200,593 
Ridgely Protective.. 70,563 38,143 
Western Casualty .. 29,959 8,055 

oe $1,464,601 $ 721,388 


CASUAL’ 


SURETY COMPANIES 
WORK ON NEW RULES 


ry 45 


to Stabilize Commission 
Rates and Cut 


Brokerage Payments 


Expect 
Down the 


WILL SOON REPORT PLAN 


Some Difference of Opinion as to Classi- 
fication of Brokers and Limitation 
on Representation 

NEW YORK, April 7.—The 


committee appointed by the surety com- 


special 
panies to work up a plan for the regu- 
lation of acquisition cost is now round- 
ing up its report and will be able to 
present it at a meeting of the companies 
at an early date. 

There is a singular unanimity of opin- 
ratio, as 


ion regarding the brokerage 


almost all officials feel that 15 percent 
is all that can be justified for the pro- 
duction of business only. As is known 
in case of surety bonds, the general or 
branch office does about all the work, 


especially on contract bonds, fidelity 
schedules and the more complicated ac- 
counts. The producer does almost 


nothing. 
Effect of Casualty Rules 


Undoubtedly surety brokerage and 
commissions have been run up because 
of the regulation of the casualty com- 
missions. Where agents or brokers ob- 
jected to being cut down on casualty, 
their ruffled feathers have been smoothed 
by an extra sop in the way of additional 
commission on surety bonds. This has 
had an insidious influence in working 
out the casualty acquisition cost problem. 
Excess commissions on surety bonds 
run riot here in New York, as many 
brokers are getting 30 and 35 percent. 
It means something to cut down bro- 
kers to 15 percent in this city. Chicago 
has been running amuck during the last 
year or so until brokers in that city are 
getting 20 and 25 percent and perhaps 


30 percent on the choicer offerings. 
This has led to considerable rebating. 
Philadelphia, Detroit and Los Angeles 


are sore stand- 


point. 


spots from the surety 


Level Rate for Brokers 


The feeling in the committee is that 
there should be a ruling rate of broker- 
age the country over. While there have 
been some advocates for 20 percent it is 
generally thought that 15 percent will 
be the sum recommended by the com- 
mittee. For office special agents and lo- 
cal agents the commission will be 20 
percent. Here in New York there are 
some brokers who are in a class by 
themselves in that they do all the work 
usually done by the general or branch 
office. They merely hand over to the 
higher office a check for the net and do 
not call on it for any service. There are 
many advocates here of putting such 
brokers into a Class A group and paying 
them 25 percent. They cannot be called 
general agents and yet they are far 
above the average broker when it comes 
to giving service. The general agent 
would receive 30 percent. 

Would Stabilize the Cost 


If this schedule can be adhered to the 
acquisition cost will be stabilized. The 
main issue before the committee is the 
limitation and classification of those in 
the business. This is especially acute in 
New York where an attempt is being 
made to cut down the number of bor- 
ough and region: al agencies. Issues have 
come up also in other cities and states 
where the number of general agents is 
being discussed. So far as the scale of 
acquisition cost is concerned, the com- 


(CONTINUED ON NEXT PAGE) 
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Plate Glass Insurance 


Results in U. S. in 1925 


(From the Argus Casvalty Chart) 


Premiums Losses Ratio 
Aetna Cas. &Sur.$ 846,163 $ 262,355 31 





BEF. GhBicccccs 7,745 32,855 30 
Amer. Employ... 24,079 7,198 30 
Amer. Fidel..... 799 174 22 
Amer. Guar., O... 1,079 184 17 
Central West.... 57,928 20,284 35 
Columbia Cas.... 172,841 54,411 31 
Commercial Cas. 475,432 164,647 35 
Ce, GG. cccee's 252,527 85,531 3 
Eagle Indem. 133,170 47,782 36 
Employ. Indem.. 299,871 69,996 23 
Employ. Liab.... 328,933 122,220 3 
Bureka Cas. ..... 1,295 sl 
Federal Sur..... 47,449 3,403 28 
Fidel. & Cas..... 949,586 274,761 29 
Fidel. Un. Cas.. 58,901 3,133 
Gen. Acci........ 165,431 51,633 3 
Gen. C.&S., Mich. 106,715 41,648 39 
Georgia Cas..... 380,418 149,440 39 
Globe Indem..... 613,193 181,173 30 
Hart. Ac. & In.. 600,191 192,924 32 
Home Acc., Ark.. 3,597 109 3 
Hudson Cas..... 7,108 710 10 
Ind. In. Co., N.A. 294,144 99,175 3 
Independ., Ind.. 132,693 40,377 30 
Indiana Ins. Co.. 21,472 7,562 35 
Internat, Ind.... 100,101 32,771 33 
Liberty, O. ..... 24,453 5,647 23 
Lon. Guar. & Ac. 137,920 49,259 36 
London & Lanc.. 123,988 37,992 31 
Maryland Cas... 729,505 243,804 38 
Mass. Bond. .... 428,791 129,087 3 
Metrop. Cas..... 1,150,621 370,293 32 
New Amster, Cas. 477,540 174,534 37 
N. J. Fed. & P.G.. 705,750 238,724 34 
/ <a 1,354,884 420,342 31 
N. Y. Indem.. 278,163 114,345 41 
Norw. Un. Indem 131,772 44,616 34 
ME: 8 wee eenen 379,559 : 3 
Gee COS. .0c ccs 76,450 42 
Oregon Sur. & C. 4,808 3 
Phoenix Indem.. 74,260 31 
Republic Cas.... 148,185 55 
Royal Indem.... 451,116 33 
Security, Cal.... 31,257 3% 
South. Sur...... 132,085 36 
Standard Acci. 237,713 29 
Sun Indem.. 56,358 28 
Travelers Indem. 921,979 29 
Union Indem. 375,145 5 
Un. Ins. Co., Ind. 46,735 49 
ee ae 270,070 48 
U. S&S. BF. & G. 866,373 3e 
U. 8S. Pl. Gl.. 67,062 2 35 
MEO ecidées cvs 202, 189 67,621 33 
ORE. W660 4 $17, 445, 328 $5,708, 163 33 


Warning on Mail Order Companies 


Commissioner Button is warning the 


people of Virginia to beware of “several 
unlicensed insurance companies which 


have recently inaugurated widespread 


mail order campaigns, soliciting resi- 
dents of Virginia to place insurance with 
them. The warning is contained in 2 


bulletin which goes on to say: “Before 


placing the insurance, be sure the com- 
pany is licensed in Virginia. With the 
exception of inter-insurance or recipro- 
cal exchanges which are not required to 
operate through agents, never place any 
of your insurance with a company which 
solicits by mail unless the letter is ad- 
dressed to you by an authorized agent of 
the company who is a resident of Vir- 
ginia. Among the unlicensed companies 
reported to the bureau of insurance as 
soliciting by mail are the following: 
Federal Reserve Life, Kansas City, 
Kan.: Union Mutual Casualty, Des 
Moines, and Travelers Health Associa- 
tion, Omahs 


Will Increase Its Capital 


The Southern Surety announces that 
t is increasing its capital to make that 
item $2,000,000. The extra shares 
amount to 7,715. The company has ar- 
ranged with W. S. Aagaard & Co.. in 
vestment bankers, 208 South La Salle 
street, Chicago, to market the stock. 
The capital of the Southern Surety is 
now $1,225,000. The company will of- 
fer the opportunity to its agents to pur- 
chase stock before it is turned over to 
he investment house. 


the 








ARE WORKING ON NEW RULES 
(CONT’D FROM PRECEDING PAGE) 
mittee is pretty well agreed. It will now 
have to reach a harmonious program as 
to limitation of general agents, regional 
agents and also arrive at a proper class- 
ification especially in New York City. 


The company officials feel now that they 


can control the situation once an agree- 


ment is reached. They are aware of the 


fact that commissions have been run- 
ning wild in the large cities and are 
getting worse. 











CASUALTY COMPANIES’ LIABILITY EXPERIENCE 


(From the 1926 Argus Casualty Chart) 





cw 1925 Experience—— 


Losses 
Earned and Claims 


Premiums Exp. Paid Ratio Premiums 


Aetna Cas. & Sur.$ 2,553,773 $1,176,707 
Aetna Life...ccccs 10,872,320 5,619,819 


Amer. Automobile. 3,005,655 1,450,021 
Amer, Casualty... 482,943 221,979 
Amer. Employers.. 233,848 89,179 
Amer. Guaranty... 55, 531 35,681 
Amer. Indemnity.. 33,694 55,075 
Pa” a ree 
Amer. Reins....... 772,801 279,592 
SE EEE ecss Seaceee  haenteas 
Central West Cas.. 528,999 391,155 
Columbia Cas..... 1,951,808 1,055,192 
Commercial Cas... 3,188,534 2,109,810 
Commonw’lth Cas. 773,851 628,452 
Continental Cas... 2,264,177 1,331,961 
Eagle Indemnity. . 884,792 371,874 
Employers Cas..... 158,813 75,300 
Employers Indem.. 774,811 328,035 
Employers Liab... 7,216,951 4,132,898 
European Gen. Re. 906,032 152,758 
Federal Surety.... 206,753 115,904 


Fidelity & Cas..... 6,252,196 3,009, 283 
Fidelity & Deposit ....... 484 
Fidelity Un. Cas.. 226,643 75,397 
General Accident.. 5,754,709 3,573,284 
Genl. Cas. & Surety 260,530 206,901 
Genl. Reins. Corp. 664,282 149,341 
Georgia Casualty... 1,563,057 882,270 
Globe Indemnity.. 5,574,952 2,853,207 
Hartford Ac. & Ind. 7,598,018 3,755,397 
Hawkeye Casualty 74,92 33,397 
Home Acci., Ark... 849,511 510,491 
Hudson Casualty.. 198,117 171,470 
Ind. Ins. Co. N. A. 3,480,500 1,944, See 
Independence Ind... 2,: f 

International Ind.. 627,396 "296.1 31 
DE Miceciwsss <Gaideusa srenieed 
On GMMOEET., ki ccaes eka a eiate 








Lond. Guar. & Acci. 3,921,262 2,336,663 
Lond. & Lane. Ind. 1,112,747 561,382 
Mfrs. rg toy 249,203 86,461 
Mfrs. Liab., : 623,173 368,796 
Maryland é: a . 7,261,641 3,998,995 
Mass. Bond & “Ins. 1,781,774 927,801 
Medical Protective. 1,041,508 442,471 
Metropolitan Cas.. 1,451,172 573,279 
Metropolitan Motor 25,670 18,184 
oe Ds. -c«mecas ‘see ean 
Pe ses “cotades cde eaees 
ow Amster. Cas.. 3,308,525 1,750,525 
N. J. Fid. & Pl. Gl. 920,364 491,705 
New York Ind.. 2,531,090 1, 750, 621 
N. W. Cas. & Sur.. 587,872 
Norwich Un. Ind.. 1,091,320 55 
Ocean Ac. & Guar. 5,391,286 2,79 
Ohio Casualty. 485,23 16 
Oregon Sur. & Cas. 75,484- 
Pe. EUGCM. BEOM., 9 sccccce 
Pa. Mfrs. Assn.. 843,301 32 
Phoenix Indem.... 817,475 348 
Preferred Acci.. 1,981,181 1,02 
Republic Cas...... 886,932 647,25 
Royal Indemnity.. 5,057,046 2,487,673 
Security, Cal....... 209,982 123,567 
Security Un. Cas... ....s¢. 
Southern Cas...... 156,468 
Southern Surety... 949,764 
Standard Accident 5,306,576 
Sun Indemnity.... 819,314 
Travelers ........ 17,368,426 
Travelers Indem. oe 255,207 yf 
Union Auto., Cal 784,685 487,569 
Union Indemnity .. 1,667,669 1,014,877 
U. S. Casualty.... 3,500,909 1, 
U. S. Fid. & Guar... 9,493,148 i, 
U. S. Guarantee... 352,517 





Western Auto. ee eweee 
eee Sa Cis. deeeee ichongus 


Zurich General.... 5,248,949 2,271,940 


+Since company began writing this line. 


New York Federation ‘iain 


ALBANY, April 7—Members of the 
Insurance Federation of New York are 
urged to vigorously oppose the passage 
of the Fitzgerald monopolistic work- 
men’s compensation bill for the District 
of Columbia, how under consideration 
in Congress, and at the same time are 


asked to do all within their power to | 


secure the favorable consideration of 


the Underwood measure. The Fitz- ! 
gerald bill is a fac-simile of the ob- | ; 
ualty’s local branch, 


noxious Ohio law. Plans for the annual 
ee of the Federation at Rochester 
May 14-15 are well under way. 


Increase Missouri Liability Rates 


ST. LOUIS, April 8—Due to the | #™ 
ever-increasing loss ratio because of ex- | 4 


cessive personal injury damage judg- 


ments in favor of workers employed in | 


building construction and factories, com- 


panies operating in St. Louis will in- | 


crease their employers’ liability rates 
April 12. 

Public liability insurance rates will 
also be increased considerably. 


c——-Agegregate Experiencet——, | 


Earned Prems. 


AMAL AID WH Ameo, ¢ o 
e 8 


ae cr 
t 


-_ 


ion 
= oS 


A1no St Oe es Oo OO HT DO Oe] 


— 


a 
“1th OW 


“S 00% : 
IW TD Wye WBOI1W AWS CIWS Deh 
tone 


we 


ACAI CIO RH HEAR PE OA1OOC 
sor 


© 
wt 


uw 





C2 TICS 
-I—t 


x) 


er 


Vics ts 


NOs STIS gree VIR co -) c) J al . 7 TOS b 
ww t c) © - ¢ NS S bes S S a bes g CIS noes 1 
om " ET Rt : 2 H = : 3 oo 3 





1 
4 
0 
2 
7 
8 
of 
6 
5 
2 
2 
1 
8 
3 
0 
8 
0 
2 





Ol ATCT Co 


. wo - »@ > cost s . S ~> ~4 9 a . . 
. SEPP HS. mo HOS, . PONNMNOPSS, , NPMUMOSP Or awww, 
+ we tad Doct. 


OS AIT ROTO 


cas 
DOS AN ATOO DO AI OM EWA OH we 
rwI-IS* >On 





VI AQnWwWkr Ace, 

fo UIA2 00-2 | 
“boa ie 80 
w bo 


ba 
7 
5 
° 
3 
6 
7 
5 


A SEU Se SES SE SU OT Ot OO Ol ge oe OT ee oS Go OT ST OT COD 





oo 





judgments in ‘personal injury cases ; has 


lous made no profit under the a rates | 


Join Metropolitan Casualty 


of the Boston branch office of the Mary- 


; ago entered the 


where he has been assistant manager of 
the bonding department. 


for the Metropolitan, has 
for the Maryland 
| Casualty for the past nine years, 


| | Burglary Insurance 


Experience in 1925 


(From the Argus Casualty Chart) 
eee Losses Ratio 








BOA 220% -$1,853,404 $ 767,217 41 

Amer. aria 21,093 5,579 26 

|} Amer. Emp...... 104,029 54 
Amer. Reins., Pa. 21,125 56 

Amer. Surety... 832,328 35 

Columbia Cas... 221,256 41 

| Commercial Cas. 272,194 47 
| Continental Cas. 330,838 39 
Eagle Indem. ... 145,151 53 

| Emp. Indem...... 120,464 48 
| Emp. Liab. ..... 656,969 46 
Eureka Cas..... 5,263 at 

European Gen... 2,262,089 49 

| Federal Sur...... 53,262 26 
| Fidel. & Cas.... 1,344,398 53 
| Fidel. & Deposit. 1,325,827 1 
| Fidel. Un. Cas... 1,643 ve 
First Rein., Conn. 118,611 62 

| General Acci.... 233,892 46 
Gen. Cas. & Sur. 312 ie 

| Gen. Reins., N.Y. 115,434 51 
Georgia Cas..... 63,995 pti 

| Globe Indem..... 1,195,004 41 
Hartford Acci.... 1,440,629 44 

| Home Acci., Ark. 4,602 3 
| In. Ins. Co., N.A.. 572,892 46 
| Independ. Indem. 421,709 41 
| Lon. Guar. & Ac. 388,371 52 
London & Lanc.. 134,494 45 

Maryland Cas... 1,456,181 49 

Mass. Bond...... 520,005 46 

Metrop. Cas..... 363,506 28 

| Nat. Surety..... 1,679,808 68 
New Amster. Cas. 624,274 50 

| N. J. Fid. & P.G. 455,783 36 
N. Y. Indem..... 321,705 a 

| Norw. Un. Indem 168,843 41 
| OGCAM ..ccccvces 804,542 44 
oe eee 5,080 4 

Phoenix Indem.. 99,376 46 

Preferred Acci... 364,126 56 

| Republic Cas.... 62,180 69 
Royal Indem.... 958,889 55 

South. Surety.... 70,175 40 

| Standard Acci... 307,226 43 
Sun Indem. ..... 90,324 32 

| Travelers Indem. 2,339,783 40 
Union Indem. ... 770,353 41 

2. See 284,807 56 

oD, & &. & Guess. 1,852,331 44 

U. S. Guar., N.Y. 162,872 q 

West. Surety. “a 777 82 

DS esa Dea & 469,894 249,670 3 

TOM scava $26,894,746 $13,070,729 49 


New Company Starting 


ST. PAUL, MINN., April 7.—The 
St. Paul-Mercury Indemnity, the re- 
cently organized casualty running mate 
of the St. Paul Fire & Marine, has com- 
menced writing business in Minnesota 
and will in the near future be licensed 
in several other states. It is not planned 


| to have the St. Paul-Mercury write a 
| general casualty business. For the pres- 


ent the company will confine itself to 
writing the casualty end of the auto- 
mobile business secured by the St. Paul 
agents. The company will not be li- 


| censed in all the states in which the St. 


Paul operates. Although it is char- 
tered to write all of the casualty lines. 
it is not the intention of the officers to 
write compensation or a general bond- 
ing business, even after the company 
has been in operation: for several years 


Asks Support for Underhill Bill 


The Insurance Federation of Mis- 
souri in letters sent to its membership 
has urged them to rally to the support 
for the passage of the Underhill work- 
men’s compensation bill pending in 
Congress and for the defeat of the Fitz- 
gerald bill. Members are asked to com 
municate with their congressmen and 
urge them to vote for the Underhill bill 


and against the Fitzgerald measure. 


Safety Course for Drivers 
BUFFALO, N. Y., April 6.—The first of 
a series of five meetings of the truck 
and taxicab drivers safety course, held 


| under the supervision of the safety de- 
» gone with the | 
| Commerce, brought out 200 drivers to 
| hear F. C. Stanley, chief engineer of the 


partment of the Buffalo Chamber of 


Raybestos Company, talk on brakes, and 


| Henry Seilheimer. district deputy com- 
missioner of motor vehicles, speak on 


“Suspension and Revocation of Licenses.” 
William J. Guilbert, manager of the 
chamber’s safety bureau, was chairman. 
He told of the great number of fat: ilities 
and injuries caused by automobile acc!- 
dents in Buffalo, citing the number of 
taxis and trucks involved. He impressed 
on the men the necessity of having their 
machines under control at all times. 

At the meeting April 29 Albert Dodge, 
vice-president of the Armstrong, Roth 
& Cady local agency, will speak on 
“Financial Waste in Accidents.” 
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| BUSINESS IN UNITED STATES IN 1925 





| EXPERIENCE ON FIDELITY AND SURETY ws | 











Home Acch, ..c-ccocees 
Indem. Ins. Co., N. A... 
Independence Indem. .. 
International Fid. ..... 


petee, COE. 626. 64028208 $ 1,597,820 $ eg 37 $ 3,820,806 $ 1,076,127 28 
CE. ic saswtaleoes 67,341 23,601 35 198,572 58,084 29 Cas It | 
See I éncasnsaaes 18/782 — .. 2'831 ca as ua y nsurance 
i Amer. Guar., O........ 16,699 4,944 30 53,952 10,989 20 
| Amer. Indem ......... 19,912 2,010 10 86,574 8,160 9 
Amer. Surety ......... 4,049,806 1,656,507 41 3,917,149 1,006,016 26 
Columbia Cas. .......-.- 36,811 26 245,806 61,101 25 
Commercial Cas. ...... 35,108 30 480,302 192,529 40 
Continental Cas, ...... 8,143 7 546,686 119,299 22 
Detroit Fid. & Surety.. 19,774 26 1,134,533 221/328 20 | 
Eagle Indem. ......... 45,539 28 326,098 113,840 35 
Ree, Cae, TEE. c.ccess jj§ $50  sesess 3,424 38,393 
Emp. Indem. ......--. 5231 ...... 167,212 61,720 37 
Emp. Liab. ...--...+-.-. 57,511 28 32,819 47,591 
Deere GM ccccsccnes 86.0 ewan ae eens 
European Gen. .....-- 347,810 70 423,084 505,029 
Federal Surety ........ 21,400 25 326,530 210,807 65 
Fidelity & Casualty.... 486,912 45 1,601,574 990,831 62 
Fidelity & Deposit..... 1,466,434 38 6,623,156 1,890,158 29 
wanpemesr aaa ©OS....  ESMBR «senses j++ +=  #$«e¥eec i seeees ee 
First Reins., Conn..... 32,247 216 7,879 wal 
General Cas. & Sur.... 830 7 123,955 07,960 87 
yeneral Reins., N. Y... 44,044 15 $20,381 320,802 3 
Globe Indem. ......... 361,953 42 2,292,503 740,997 3 
Guar. Co. of N. A..... 33,900 18 65,034 10,623 1 
Hartford Acci. ........ 311,371 3 22,131 2 
00 
72 
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(FROM THE 1926 ARGUS CASUALTY CHART) . 
————Fiidelity — — Surety——————__,, i h ~ f Go d 
Premiums Losses Ratio Premiums Losses Ratio e ign Oo oO 
| 









































0.8 
London Guar. & Acci.. b4, 577,589 ‘ 
London & Lancashire.. 14,611 2 260,904 147,437 57 
Maryland Cas. ........ 502,010 34 3,550,747 808,397 23 
DE: BEE fac ccsncecs 193,890 28 1,005,825 321,805 32 
Metropolitan Cas. ..... 6,222 25 1,003,528 228,189 23 
Michigan Sur. ........ 9855 —=§ .seoces ce 92,421 9,171 10 
National Pe wessacace 3,333,8 40 5,563,441 2,144,303 39 
oo Amsterdam Cas.. 449 itt 39 1,425,632 780,448 55 
] Bs, ee Os Ws os 50% 4,536 19 215,547 18,519 9 
i. WO Mtccecess 8 sa0eee jj ¢¢aen6 os | os e* 
SS Or 3! 32,441 61 172,240 69,256 40 . , : aa 
) Is Wes Se Ge BEE s cv ccss 212 8,646 oe 96,191 96,685 es 
GeOGM cceccvecceccoere 71 101,032 37 94,810 33,225 35 4 
SON sacecsesses Re 87,999 1321 2 | ft e cclae 
Oregon Sur. & Cas..... 9,300 754 8 40,288 14,279 35 /e VUE 
; Preferred Acci. ....... 416,459 176,226 2 235,615 159,867 68 
) ROPUnIIS CAE. .ccccsece 18,632 5,154 28 126,097 186,810 re \ ° om 
Royal Indem. ......... 1,199,962 383,102 32 1,365,535 366,387 27 mM ant nite 
: Semtnern BO... occccs. 172,472 16,695 10 3,180,025 1,407,830 4 f ° ADEE 
’ Standard Acci. ........ 515,062 124,723 24 1,581,726 188,302 12 
2 Sea 41,205 4,776 12 185,359 130,364 70 
Union Indem, ......... 278,782 91,848 3 1,737,809 434,036 25 
. 8 a &G ‘ 97 1,434,081 2 6,421,491 2,080,718 32 
Je Me uar., N 3 106,245 38 234,405 54,472 23 
, Western Sur., 1 2,415 9 66,984 21,339 32 
: ‘ — 3 sis iieingaiier snitasiacnaaieai pots 
. Totals 6 $12,505,124 39 $51,477,930 $2 22,191,629 3 
| ee a ee el oe as not Head Office U. S. Branch | 
Carter Goes to Head Office the cost entailed in procuring each di- 
ro : ¢ | visi f business written, including 
1 W. C. Carter, assistant manager of | Y!0" © WBEP ’ . 
N the casualty department of the Travel- —— Bosag Recency — be mg 55 Fifth Avenue, New York | 
ers in Chicago, is called to the home h idin a aes ber a 
") office to become an underwriter in the line — = l: “or oy we i vr 
. i liability and compensation department. rn 5A egg ne — ee ae rage ng C. M. BERGER, United States Manager 
| Mr. Carter graduated from the Travel- —_— aon a contains no reter- 
: ers’ school and was sent to Chicago for ence theres. 
t. his practical work. About four years ae age 
r ago he was appointed assistant man- Nealy Opens His Own Office 
3. ager. He is regarded as a very com- Milo A. Nealy, manager of the Phila- 
oO petent man. delphia branch of the London & Lan- 
| | —_————_ cashire Indemnity, has resigned to enter q “é . 3 
y | Massachusetts Bonding Capital Increase the agency and brokerage business him- The Company of super service is not a 
an ‘ self. Mr. Nealy has a large following ‘““ ° ” 
: ihe Massachusetts Bonding has now | among Philadelphia. and eastern Penn- | [il name that has been “applied” to the London 
completed its capital increase. The new | sylvania brokers and agents. Mr. Nealy H ; 
-apitalization is $3,000,000 with a sur-. will retain his office in the branch of the H Guarantee and Accident. It iS a name well 
5- a of $3,200,000. All of the new | London & Lancashire Indemnity and have | : a , 
ip capital was subscribed to bv the produc- oo title. of office agent. The company | earned in more than fifty one years of close 
A ne as appoi -d Harry E. Hill to succeed by ¢ 
rt ing field force on a two for one basis oe eres co-operation with the agents 
. Mr. Nealy. Mr. Hill started his insurance £ . 
k- fa ee at; um : i 
2 . - career in 1917 as special agent and assist- ! 
in Fitzgerald Bill Is Up ant manager of the Travelers in Denver, | 
oe Che Fitzgerald monopolistic work- —— later appointed manager of that | 
a men’s compensation bill in Congress ~ —_ | 
‘aa rill > votec n Apri ° The hi oo ii 
il will be voted on April 12. The bill Falvey Takes New York Office 
was reported out favorably by the Dis- Wall I. Fal id ti 
trict committee March 29. Insurance Yallace J. Falvey, vice-president of the 
men all over the country are getting in Massachusetts Bonding, has taken charge UNITED STATES BOARD 
touch with their lli coach” ds Geeriaee canine aad | Ch 
ae e congressmen, Calling § company. He has been assistant manager ° 
. their attention to the features of the bill. | since 1921 and received his appointment F. W. Lawson, airman 
ald + as vice-president in March. He succeeds PB f P 
te | Canadian Com William J. Conroy, whose resignation be- . Beresford, U. S. Mgr., Phoenix Assurance Co., Ltd., of 
- panies Merged came effective April 1. Mr. Falvey has a London, New York 
to he control of the (¢ ‘asualty C ompany | fine experience as a casualty and surety | * . 
pas of Canada has been purchased by the man. He was manager of the Boston D. R. Forgan, Vice-Chairman, National Bank of Republic, 
ind Dominion of C anada Guarantee & Acci- branch Lomogg of the Massachusetts Bond- Chicago 
m- dent. A Ww yburn E astmure, managing mg Mm LVE9. 
on director of the Casualty Company, re The New York branch office of the Fred L. Gray, of Fred L. Gray Co., General Agents, Min- 
_ ronto, will continue tl g ;; company is one of the important offices neapolis 
the the comp ny a * “ od mani agement Ol Its business comprises over one-eighth of 
an were ate ro A ve Mgrs: x Bucy _the sale the entire business of the company. W. C. Potter, President, Guaranty Trust Company of New 
“oo hae i ar ed cag of the sharehold- RT York, New York 
ci- ie Te Beha Seeks. to Dissolve Mutua! 
of ‘ es separ Wibiee, Kuett €.~aus ena to uh Geo. D. Webb, of Conkling, Price & Webb, General Agents, 
sec e o s 4 4 a Z ) . é 0 er o show ° 
1eir ha Seeks Information cause why it should not be taken over by Chicago 
NEW YORK, April 7.—In the latest | @@ imsurance department of New York 
ige, blank Bar casualty companies by the and liquidated has been served on the | 
oth New York deo | Fifth Avenue Mutual Indemnity by Super- 
partment request is made | ; : 
on for a record of the ; < intendent Beha. This company was or- 
ication of agents in Gaak cas mig ary | ganized some time ago mainly to write | 
Ss P State, anc or 


| taxicab liability insurance 
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Casualty Profit & Loses Accounts —1925 


Stock Companies’ Underwriting 


Under- 
writing 
Income 


(Company 


Aetna Cas, & Surety 














Aetna Life* o° 

Amer Auto., Mo... 

Amer Bankers, Ill. 

Amer. Cas, ois «am ,090 
Amer Credit Indem 2,076,548 1 004, 092 
Amer, Employers 930,590 ) 5 

Amer. Fidelity 121,602 

Amer. Guaranty ° ° 168,940 

Amer. Indem, ..... 241,593 

Amer Liability 

Amer. L. & A Ky 

Amer. Natl., 

Amer, Reins. Co.... 

pemer. BUPOty «vce. 8 2 

Assoc Industries 

Atlantic Surety 3 268 
Atlas Cas ° 3 15,542 
Automotive Und. > 8,069 
Boston Cas . eee 41 4,858 
Brotherhood Accident 499,871 $5,174 
Bus. Men's, Mo ,40: 1,873,708 
Capital City Surety... 1,947 
Car. & General. 0,877 
Carolina Bonding. 818 
Central West Cas... 1,3 742,652 
Columbia Cas. ....... 4,6 2,059.44 








Columbia Life, O.t.. 
Columbia Natl, Life 
Columbus Mut, Life 
Commercial Cas. . o 9, 
Commercial, Cal. ..... : 
Commonwealth Cas iy 
Conductors Protective 


768,441 


9,906 


Life 


Glass. 


Conn, Gen 


Conn, Pl 






Continental Cas 6,023,660 
Continental Life, Mo 138,964 
Detroit Fid. & Sur ; 
Eagle Indemnity 

Eastern Cas 

Employers Cas 

Employers Indem 

Equit. L. & C., Ky 

Employers Liab.... o3 


Squit. Sur., N. Y 
Sureka C 


I 
I 
Eureka Cas., ¢ 
E 
F 


as., 





uropean General 
deral Cas 

Feds Life 

Federal Surety, Ia 

Fidelity & Cas.. 

Fidelity & Dep 1 

Fidelity Union Cas . 


ral 








First Reins. Co...... $01,911 

Garfield Cas 18,516 

Gem City Life 8,755 

General Acc 12,983,110 7 998 
Gen, Cas, Co. of Amer 108,345 66,979 
General Ca Wis 

General Cas. & Sur 

General Reins 

Georgia Cas 

Glo Indemnity 

Great Amer, Cas 

Great Nor. Life, Ill 

Great Western, Ia.?t. 

Guar. of N. A. 


Ind. 


Stock 


Hartford Acci. & 
Hartford Live 
Hartford St Bb 
Hawkeye Cas 
Home Acci., 
Home Plate 





Ark 
Glass 





i 
Motor Cas 


Guaranty 


i 
Illinois 
Income 


Indem,. «< of Amer 
Inden Ins. Co., N. A 
Independence Indem 


Ins. Co 
Bonding 
rnational Fid 
Indem 
Ocean Cas 


Indiana 
Inland 

Ente 
International 
Inter 





Interstate L. & A 

Kansas Cent. Indem 

Kansa Bankers Sur 

Ky. Central L. & A. 

Libert Life Kan.t 

Libe y oO 

Line n ¢ ° 1 

Lioyds Plate Glass 1,061,: 

Lon, Guar. & Acci 13,208 7,274,427 
Lon, & Lan. Inder 1,078,487 
Loyal Protective 1 ) 
Mfrs. Cas Pa ) , 

Mfrs. Liat x 7 1,467,094 








Under- 
writing 





286,5 
§00,5 


242, 





5,006 
$3,234 


566 








Ratio to 


Undwrtg. 


Income 


Earned % 
Loss Exp. 


Inc. 





60 








Inc. 














in 


or Loss 
from 


"ndwrtg. 





,268 
640 
,787 
2,065 





(From Argus Casualty Chart, 1926) 


Net 
Gain Inc. or 
from Dec. in 
Inv. Surplus Company 


Maryland Cas 





1,111,779 606,320 














and Investment Results 


Ratio to 
Undwrtg 
Under Income 
writing Earned % 
Loss Exp. 
Inc. Ine. 


Under- 
writing 
Income 
Earned 

















MOM, BOCh.. ccscccas 
Mass. Bond. 
Mass. Plate Glass 
Mass, Prot. J 
Medical Prot, ........ 1,047,124 585,039 
Meridian, W. Va 249,800 121,122 
Metropolitan Cas..... = 2,610, 540 
Metropolitan Life . ae 
Metropolitan Motor.... 
Mich, Emp. Cas...... 
Mich. Surety ence 
Mid-Continental ’ Life 
Midland Cas, ......sc« 
Mo. State Lifet...... 3,965 
Monarch Acci, 1,108,265 
Mut, Life of Ill. 420,307 
Natl. Acci., Neb.... 145,839 
Natl. A. & H., Pa.. 3 
Natl, Auto., Cal. 188.210 
Natl. Auto., Neb 14,401 
Natl. Casualty 1,1 669,654 
Natl. L. & A., Tenn 8,647,698 4,019,681 
Natl, Surety 2 
Natl, Union Indem 
Neb, Indem, ..... é% 
Nevada Sur. & Bond 
eral s New Amsterdam Cas.. 
ares New Century Cas..... 
eS is ae N. H. Mut. Liab 
575.668 600,000 N. J. Fid. & Pl. Gl 
20,193 6,886 N. J. Mfrs. Cas 
65,12 11,333 NN. ©. CaOsGanty,...604 
24,906 13,971 New York Indem... 
Se N. A. Accident........ 
5,069 112,994 N. A. Life & Cas. ; 
ee Northern Trust, N. D. 
py mw. COM Se Bee. w54. 
196,758 Northwestern Trust.. : ,000 
160.900 Norwich Union Indem. 2, ; 3 045 
| Ocean Acci, & Guar , 
| Occidental Life, Cal 
Occidental L., N. M 


Ohio C 
| Ohio 


asualty 
State Life 
| Old Line, Neb. 
Old Line Life, 
Oregon Sur. & Cas 
Pacific Employers 











Security, Cal 
Security Union Cas 
Southern Cas 


Southern Sur 
Standard Acci 

29-4 Standard Life, Pa 
S. W. Auto., Cal 
Sun Indem, 
Texas Indem, 
Time, Wis 
Title Guar. & Cas 








Transylvania C: 
Trave Equitabl 
Travelers Indem. 


slers 


Travelers ‘ 
Auto., Cal 


Union 

Union Indemnity 
United Auto., Mich 
United Cas., Mass 





United Craftsman 
I S. Casualty 
Ll. Ss. Fid. & Guar 
7,929 U. S. Guar 
5 U. S&S. Natl L. & C 





Life & 
Amer, Cas 





12,083 | Pacific Mut, Life? 
...... | Pan American Life 
121,748 Peerless Cas 
$15,506 Pa. Bituminous 
454,095 | Pennsylvania Cas 
|} Pa. Indem. Exch 
Pa, Mfrs. Assn 
Petroleum Cas 
pee Phoenix Indem. 
115.355 Pioneer Indem, 
1,129 Pioneer, Neb. 
Preferred Acci . 
Prov. L. & A., Tenn 
Reliance Life 
142 Republic Cas 
00.000 Ridgely Prot 
6.802 Royal Indem, 


799.981 
641,048 


7,649,2 





610, 
3,698,869 


217,023 
.542,710 
7,643,905 
832,188 


3,466,747 





Western Auto, Cas 
191,891 Western Auto., Kan 
118,916 Western Cas., Colo 
1,301,354 Western Sur 
44,490 Wis. Natl. Life Ze 
557 Zurich General 11,507, 
26,983 
+78,557 | Pertaining to accident and health department *P¢ 


rtaining to 





Gain Net 
r Loss Gain Ine. or 
from from Dec. in 
Undwrtg Inv. Surplus 
1,730, 88,690 
0,000 
60 218,450 
. 0,242 
290, 110,490 
10 123,842 
1,878 
08,33 
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1,557 
1,189 
9 960 11,043 
30,178 24,218 
8,361 
97 
13,175 
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EXPERIENCE ( ON WORKMEN'S COMPENSATION 


(From the 1926 Argus Casualty Chart) 


| 


7-——Agegregate Experience;———_, 
Ratios to 
Earned Prems. 





——1925 Experience———, Losses 
Losses Losses Plus 
Earned and Claims Earned andClaims Losses Loss 
Company Premiums Exp. Paid Ratio Premiums Exp. Paid Paid Res. 
Aetna Cas, & Sur.$ 11,057 $ 50,046 .... $ 2,999,929 § 1,595,596 53.18 58.3 
Aetna Life........ 11,340, 843 3 7,442,124 2 102,130,638 5 64.06 
American Casualty 56,715 537,768 56.70 
American Emplyrs. 65,033 173,042 83.75 
American Indem... 90,488 968,155 83.26 
American Reins... —4,246 eatin 2,833,397 50.98 
Associated Indus.. 349,935 53.47 1,139,303 70.71 
Central West Cas.. 202,192 49.54 533,302 79.49 
Columbia Cas..... 858,067 73.50 4,419,919 78.14 
Commercial Cas... 1,186,647 72.63 7,469,847 68.37 
Continental Cas.. 641, 971 1,161,877 70.76 13,730,178 69.10 
Eagle Indemnity. . ‘ 499,046 337,822 67.69 1,011,688 99.85 
Employers Cas.. 137,114 82,690 60.30 402,101 80.44 
Employers Indem. 405,800 218,920 53.94 6,870,569 60.47 
Employers Liabil. 9,409,659 6,644,792 70.61 105,400,652 66.57 
Eureka Casualty. 155,345 125,630 80.87 2,172,725 52.83 
Federal Surety.... 218,425 144,804 66.29 601,900 77.32 
Fidelity & Cas.. 4,714,049 3,273,117 69.43 43,371,588 61.12 
Fidelity & De posit anechi ate 6,145 ae 3,129,283 2,095,142 66.95 68.97 
Fidelity Union Cas. 489,711 399,912 81.66 2,574,905 1,811,212 70.34 79.42 
General Accident. 3,949,449 2,567,356 65.00 24,643,064 15,152,359 61.48 72.00 
General Cas. & Sur. 410,261 296,860 72.35 2,452,314 1,587,490 64.73 74.49 
Genl. Reins. Corp... ....... 266,624 eee 5,067,428 2,522,443 49.77 61.24 
Georgia Casualty.. 851,058 675,209 79.33 5,095,929 3,341,900 65.57 70.55 
Globe Indemnity.. 5,120,490 3,603,435 70.37 32,649,887 19,237,390 58.92 72.46 
Hartford Ac. & Ind. 6, 129.386 4,610,449 75.21 34,242,562 21,888,520 63.92 77.11 
Home Acci., Ark... 277,809 245,869 88.50 1,709,656 1,174,926 68.72 75.20 
Indem. Ins. of N. A. 3,002,878 1,841,095 61.31 8,555,822 4,989,680 58.31 -72.35 
Independence Ind.. 1,704,533 1,103,217 64.72 2,994,767 1,839,777 61.43 83.80 
International Ind.. 123,573 82,741 66.95 199,621 128,462 64.35 78.67 
Lond. Guar. & Ac.. 5,285,317 4,433,494 83.88 64,189,259 39,221,990 61.10 68.71 
Lond. & Lance. Ind.. 352,360 254,084 72.10 2,086,630 1,555,481 74.54 84.07 
Mfrs. Casualty, Pa. 237,969 173,390 72.86 1,760,282 881,145 50.05 61.30 
Mfrs., Liab., N.J.. 646,389 666,179 -+-- 14,291,895 10,106,247 70.71 74.06 
Maryland Cas..... 7,441,245 5,559,984 74.71 68,231,094 41,229,333 60.42 69.50 
Mass. Bond. & Ins. 291,219 206,699 70.97 5,020,935 3,539,848 70.50 75.02 
Metropolitan Cas.. 1,060,199 600,129 56.60 1,240,822 706,488 56.93 88.40 
SRL Te ae ee “ 483,498 385,032 79.63 95.66 
ag Amster. Cas. 2,304,627 1,685,799 73.14 15,016,466 9,374,054 62.42 73.13 
a a 8 beeeses _seeenes ° 5,999 28,795 43.62 78.94 
a York Indem.. 1,986,152 1,531,821 77.12 4,097,502 2,693,799 65.74 86.24 
N. W. Cas. & Sur.. 380,549 332,696 87.42 832,909 572,20 68.69 91.63 
Norwich Un. Ind.. 782,974 535,918 68.44 3,305,313 1,993,210 60.30 73.26 
Ocean Ac. & Guar. 5,278,706 4,103,909 77.74 53, 823,197 31,543,780 58.60 65.85 
Pacific Employers. 521,991 296,819 56.86 669,086 361,339 54.00 70.00 
Pa. Mfrs. Agsn..... 351,436 216,713 61.66 19,289,769 10,165,013 52.69 60.94 
Phoenix Indem.... 3,227,978 2,159,987 66.91 51,621 499,914 58.70 76.99 
Republic Casualty. 856,116 580,385 67.79 3,844,838 2,312,575 60.14 65.07 
Royal Indemnity.. 3,318,373 2,465,692 74.30 28,682,508 17,041,919 59.41 69.70 
Pr Pn.  ibiseese sb nenon ‘sae 415,012 149,344 35.98 64.99 
Southern Cas...... 408,112 358,673 87.88 2,818,270 2,013,83 71.45 76.42 
Southern Surety... 1,377,417 978,833 71.06 8,679,077 5,334,649 61.46 69.41 
Standard Acci..... 3,420,258 2,561,788 74.90 26,759,563 15,389,829 57.51 67.25 
Sun Indemnity.... 241,530 197,764 81.88 562,902 410,913 72.99 97.17 
Texas Inde mnity. : 366,392 272,898 74.48 1,774,901 1,274,889 71.82 84.09 
ee 19,873,059 14,669,902 71.28 180,537,703 102,852,285 56.96 65.11 
Union Indemnity... 1,190,118 932,515 78.35 4,370,459 3,025,705 69.23 80.14 
ie > Casualty..... 2,519,559 1,950,995 77.43 16,360,793 10,476,935 64.03 75.15 
U. Fid. & Guar. 9,507,692 6,740,329 70.89 61,541,379 38,766,505 62.99 72.19 
Ant ody ees ethene  cbbeinrn e640 #spa0s0e jj. e#n0080 so coos 
Western Surety. as 129,581 59,757 46.11 580,387 243,121 41.88 51.05 
24,197 72.83 26,501,033 15,719,230 59.3 74.13 


Zurich General.... 4,289,700 3,12 


7Since company began writing this line. 


CASUALTY & SURETY PREMIUMS FOR TWO YEARS | 


(From the Argus Casualty Chart, 1926) 





ALL STOCK CASUALTY COMPANIES 

















1926—_—_—.., , ——1924— —, 
5 Prems. *Losses % Prems. Losses % 
Liability other than Auto..$ 49,764,728 $25,896,7 148 52 $ 44,768,347 $23,720,827 53 
Pere 1: 75 é 47 107,102,417 4§ 357 46 
Wor rkmen’s Compensation... 69 124,205,015 8% 285 672 
Workmen’s Collective 46 259,819 104,533 40 
SE x wine Ganebie © ai ono 13, 060, 880 38 32,056,916 12,505,124 3 
Ne site ie, w Wik Ds ow den 19,070,693 33 51,477,930 22,191,629 4 
Plate Glass 5,304,164 33 17,445,328 5,708,463 3 
RE Sb al cis aca 13,238,263 46 26,894,746 13,070,729 4 
Prop. Dam, & Collision 
other than Auto...... 889,961 57 954,228 5 
Auto Prop. Dam. & Collisio: 31,630,698 53 27,183,367 5 
Steam Boiler ............ 975,009 15 1,047,193 1 
Engine & M: ic h ine r ae $822,302 27 883,586 3 
..... SOP rere eee 3,174,495 65 1,553,871 3 
Sprinkler Leakage ......... 401,067 45 408,642 49 
Jl Bee 877,004 66 837,673 66 
Health (separated ....... 15,319,551 61 15,431.425 58 
Accide nt (separated) 19,889,909 44 40,286,275 19,322,107 48 
Non-Can. A. & H. (sep.)...... 5,985,469 48 8,963,875 4,206,877 47 
Other Acci. & Health.... 27,051,939 45 57,817,843 23,911,485 41 
Beene Mi Oe Div sccsases an 68,246,868 47 133,641,162 52,871,894 47 








*Losses include expenses of adjustment and investigation of claims. 














Louisville Auto Liability Case mobile is responsible for any damage | 
which may be caused by it, while it is | 


LOUISVILLE, April 6.—A rather inter- | peing driven by her husband with her 
esting automobile case is before the | consent. At the trial Mrs. Wolff testi- 
courts in Louisville. John B. Wolff, a | fied that it was a family car, and that 
butcher, driving a car owned by his wife, | her husband had a right to use it as well 
who carried liability insurance on the | as herself. 
saa’ ms alleged to have struck a 5-year- a 
old child in the suburbs. Suit was filed : H 
against Wolff and his wife. The court Goes With Standard Accident 
lismissed Mrs. Wolff, but a jury returned J. Grant Fenn goes with the Chicago 

verdict of $15,841 against Wolff. The | branch office of the Standard Accident on 
machine and insurance were in the name April 15 as compensation and liability 
of Mrs. Wolff, and Wolff apparently | underwriter under Manager Henry Bale. 
hasn’t anything of value to apply against | For several years Mr. Fenn has been in 
the judgment. ' charge of the service department of the 

Now an appeal is to be filed, on the | London Guarantee in the office of Conklin, 
ground that a woman who owns an auto- | Price & Webb at Chicago. 








—who wish to increase their casualty 
business should know what the Central 
West Casualty Company offers them. 
A keen insight into agency problems 
by its officers, plus their personal atten- 
tion to all agency matters, guarantees 
the building of your casualty business. 
Write us today. 


Paid Up ‘Capital. $1,000,000.00 








CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94! YVEFFERSON AVE. EAST 


DETROIT, MICHIGAN 











A Sound Company 
for the Sound Agent 


In the hands of trained men of personal agency 
experience and thoroughly familiar with the 
agents’ problems. 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 
Homer H. McKee, President 
Capital and Surplus Over $3,200,000.00 





FILL IN AND MAIL 
DETROIT FIDELITY AND SURETY CO. 
Detroit, Michigan 
If you are not satisfactorily represented here I shall welcome 
correspondence. 


(NAME) 


(Street)... cccccsccccccceee: 














FIDELITY AND SURETY BONDS EXCLUSIVELY 
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WORKMEN'S COMPENSATION 








HEARING ON MARINE MEASURE; HARD TO PLACE COAL MINES 


Proposed Federal Compensation Law 
Opposed by Representatives of 
Shipping Interests 





WASHINGTON, April 7.—Repre- 
sentatives of New York shipping inter- 
ests voiced their opposition to the bill 
introduced by Senator Cummins of 
Iowa, creating a federal compensation 
law for marine workers, at a hearing 
before the Senate judiciary committee. 

Generally speaking, the committee 
was told, ship owners are in favor of 
legislation of this character, but are op- 
posed to provisions in the Cummins bill 
relating to the basis upon which com- 
pensation should be administered. 


Grounds for Objection 


Another objection voiced was that the 
bill covered only part of the steamship 
industry, and shipping interests hold 
that if legislation of this nature is to be 
enacted it should cover the entire per- 
sonnel of the industry. Another objec- 
tion to the measure is its failure to pro- 
vide a maximum of 66% percent of the 
disabled workman’s salary. The maxi- 
mum under such legislation varies in 
the different states, it was declared, 
being $12 in Alabama and $20 in New 
York, weekly. It was stated by Sena- 
tor Cummins, 
ment had been offered which would in- 
sert a maximum of $25 a week. This 
also was opposed by witnesses, 


however, that an amend- ! 


who de- | 


clared that if the maximum were made | 


applicable to New York, superseding the 
present $20 maximum, it would mean 


an additional expenditure of $4,500,000 | 


a year to New York ship owners. 


New Jersey Rates Increased 


Compensation rates in New Jersey 
will be increased 8 percent, effective 
June 1. Some of the rates are lower 
than the present one, but on the whole 
they will produce a general increase. 
The new rates, rules and classifications 
have been approved by the New Jersey 
insurance department. 


Resent Telephone Men’s Move 


LINCOLN, NEB., April 6.—Considerable 
resentment is being shown in workmen's 
compensation circles over the action of 
the Nebraska Telephone Association in 
naming a committee to devise coopera- 
tive compensation plan. The charge 
made was that compensation rates are 
too high. It is recalled by insurance 
men that in years past these same tele- 
phone men protested strongly 
the general assumption of the public, 
frequently asserted out loud, that tele- 
phone rates were too high. Compensa- 
tion men say that the telephone men, in 
view of their own experience, ought to 
be chary about charging that anybody 
else’s rates are too high without know- 
ing anything more about it than the 
public did then about telephone rates. 


The experience of most of the com- 
panies in 1925, as before, was very 
unsatisfactory in Nebraska. 


Companies Have All Been Severely Hit 
on Risks in Southern Part of 
Illinois 


It is getting to be more and more 
difficult to secure compensation insur- 
ance for the coal mines in southern IlIli- 
nois. Most companies have taken a 
whirl at this business and have been 
badly hit. The mutuals and reciprocals, 
in addition to the stock companies, have 
experimented with coal risks only to find 
their fortunes shattered. A company 
official in discussing this situation the 
other day said that there are two fea- 
tures that have to be considered aside 
from the physical property. First is the 
attitude of the owners toward insurance. 
They are seeking to get their insurance 
at the least possible cost, and are not 
willing to pay enough to allow a com- 
pany to break even. They will not make 
the improvements that are demanded by 
high grade companies to reduce the haz- 
ard. They do not seem to have the 
proper regard for humankind as they 
should. In the second place, the miners 
are underpaid and underfed. They are 
not working all the time. When they do 
work they are underground. When any- 
one gets hurt he wants to get as much 
out of the owner or the insurance com- 
pany as possible. 





Coal-Mine Fatalities in February 


Accidents at coal mines in the United 
States in February caused the death of 
164 men. Of these, 157 were at bitumi- 
nous coal mines, only seven occurring in 
the anthracite field, the anthracite mines 
being closed until operations were re- 
sumed Feb. 18. 

Two major disasters, that is, accidents 


| causing the loss of five or more lives, oc- 


against | 
| arms 


curred during the month. On Feb. 3 a 
mine explosion at Horning, Pa., caused 
the death of 21 men. On Feb. 16 an ex- 
plosion, caused by shot firing, killed eight 
men at the Nelson mine at Nelson Creek, 
Ky. 
Accident records of the Bureau of Mines 
covering the first two months of the year 
show a loss of 482 lives, which is 61 
more than for the same period of 1925. 


Pennsylvania Eyesight Losses 


PHILADELPHIA, April 6.—Interesting 
workmen’s compensation figures just 
published here show that the loss of 
eyesight in Pennsylvania industrial ac- 
cidents last year cost employers of the 
state around $800,000. Employers in the 
state have had to pay more money for 
compensation for loss of eyes than for 
all accidents resulting in the loss of legs, 
and hands combined. 

The data shows 538 eyes were lost in 
industry in 1925. It is reported that 
$793,952 was paid for the loss of 97 legs, 
73 arms and 190 hands. All told since 
the enactment of the compensation law, 
employers have spent $8,001,259 as com- 
pensation for the loss of legs, arms and 
hands combined. During this time the 
vision of no less than 5,885 eyes has been 
destroyed in accidents in factories, mills 


| and plants. 








WITH BURGLARY UNDERWRITERS 








FUR MUTUAL NOW PROPOSED 


Operators of Fur Farms in Michigan 
Seek Cooperation of Retail Furriers 
in Larger Cities 


DETROIT, April 7—A move for 
the formation of a new burglary and 
theft mutual is said to be backed by 
the Michigan Fur Producers Associa- 
tion, made up of operators of fur farms 
throughout Michigan. These fur farms 
have suffered heavy losses from thefts 
of valuable fur bearing animals for 
several years. 
periencing 


They are said to be ex- 
in obtaining 


difficulties in- 


surance except at high rates. 





Since a 
similar situation is confronting fur re- 
tailers in this state, especially in Detroit 
and other ‘larger Michigan cities, an 
attempt is being made to bring fur pro- 
ducers and retailers together in a mutual 
organization offering insurance against 
losses of all kinds from thefts, window 
smashings and burglaries, which have 
proved extremely troublesome to the 
latter group. 

It is indicated, however, that some of 
the larger furriers will not join in this 
move because of their cooperation with 
stock company organizations in instal- 
ling protective devices that will assure 
lower insurance rates. A representative 





fur firm in Detroit now completing a 
new building of the fire and burglar 


| age 


proof type with vaults comparable to | 


those in banks and equipped with the 
same mechanical devices in every re- 
spect has furnished an 
example of the effectiveness of this 
close cooperation, which is pointed out 
by officials of stock companies as the 
proper expedient in preventing heavy 
losses in this line of business. Insur- 
ance on open stocks of furs has been 
withdrawn by some companies in the 
Detroit territory because of the exces- 
sively high loss ratio, which is showing 


no tendency toward reduction in the 
absence of concerted protective meas- 
ures on the part of fur retailers. How- 


ever, an initial step toward establishing 
closer protection of retail stores in the 
downtown section of Detroit, prompted 
by 12 window smashings and burglaries 
in a and jewelry stores within a short 
time has been announced by the Retail 
Merchants Association, which has ob- 


tained a double guard of patrolmen in | 


the downtown section. 


HAVE NEW RATES FOR SAFES 


Burglary Department Will Send Out | 


Revised Figures in View of More 
Recent Experience 


NEW YORK, April 7 
department of the National Bureau of 
Casualty & Surety Underwriters will 
shortly promulgate new rates on safes 
to go into effect May 1. The increases 
will range from 15 to 80 percent accord- 
ing to experience in various localities. 
The losses in some cities and sections 
on safes have been very high. This is 
particularly true of the so- -called cabinet 
safes. Burglars in order to get inside 
will knock the door open. The safe has 
to be returned to manufacturing head- 


—The burglary | 





April 8, 


1926 








The property dam- 
losses therefore have been particu- 
larly heavy. Safes in residences have 
sustained a high loss ratio largely be- 


quarters for repair. 


| cause the entire safe is carried out with- 


outstanding | 


| weeks 


out great difficulty. 


Threaten Texas Cancellations 


DALLAS, TEX., April 4.—Continued 
activities on the part of burglars in Dal]- 
las and some other Texas cities threaten 
to bring about the cancellation of burg- 
lary insurance, according to agents writ- 
ing that line. 


Companies carrying burglary risks 
have been heavy losers recently at Dal- 
las, Wichita Falls, Houston and some 
other place. The insurance men declare 
unless something is done to reduce 
burglaries the companies will have to 
discontinue the lines, and not only that, 


but will be forced to cancel outstanding 
policies. It said insurance companies 
have lost thousands of dollars in burg- 
lary claims in Texas cities the past few 
and have claims involving thou- 


sands more pending. 


Burglary Case Decided 


Whether Upon Facts Stated Proper 
Books Were Kept as Required by a Pol- 
icy of Insurance—Assured received the 
furs of its customers, which were taken 
to its factory where they were treated 
and returned to the owners. It kept 
books showing the names and addresses 
of the owners, the dates received and re- 
turned, etc., but its books did not show 
the value of the furs. The insurer de- 
fended on the ground that proper books 
were not kept as required by the policy. 
Held that judgment for plaintiff be 
affirmed. The policy covered furs held 
in trust by plaintiff and defendant had 
the absolute right to examine the books 
of the owners of the furs as associates 
in interest of the insured. A contention 
that the insurer was not obliged to re- 
sort to any books other than those kept 
by insured could not be sustained. Mord 
vs. N. Y. Indemnity, N. Y. Sup. Ct. App. 
Div. 2nd Dept. Decided March 19. 











| ACCIDENT AND HEALTH 








NUMEROUS INFLUENZA CLAIMS 


Health Companies Say That Epidemic 
Conditions Are Found in Many 
Cities at Present 


| GETS OUT LOW RATE POLICY 


Companies writing accident and health 


insurance in Detroit, Pittsburgh and 
northern Ohio report that grippe and 
influenza claims from these territories 
show epidemic conditions. One com- 
pany says that the newspaper reports 
of conditions are by no means exagger- 
ated. In fact, its own claim records 
would indicate that not more than one- 
third of the grippe and influenza cases 


| aminer” 
| rangements with 


Continental Life Makes Arrangement 


With the “Herald & Examiner” 
for $10,000 Accident Contract 


The Chicago “Herald & Examiner,” 
the Hearst morning paper in the city, 
has gone the Chicago “Tribune”-Fed- 
eral Life travel accident insurance 
policy one better. The “Herald & Ex- 
announces that it has made ar- 
the Continental Life 


| of St. Louis to issue an accident policy 


are reported to the health authorities. | - 
ered the same as under the “Tribune 


affected are 
Canton and 
The situation has been so se- 


Ohio cities particularly 
Cleveland, Youngstown, 
Warren. 


| the 


rious that dismissal of the schools has | 


been discussed in some of these cities. 
The bright side of the epidemic for the 
accident and health companies has been 
the lack of repeaters and the over- 
whelming prevalence of the one-week 
claim. In rare instances only is the 
claim made for a longer period than one 
week. 


Inter-Ocean Casualty Meeting 


The annual meeting of the Inter-Ocean 
Casualty executives with managers and 
field men will be held in Cincinnati April 
20-21. The sessions will be given over 
to a discussion of plans of the company 
and managerial problems. The Inter-Ocean 
is maintaining a consistent increase in 
business this year. The showing in the 
industrial department is particularly 
gratifying. 


Broadens “Star” Policy 


The Federal Life is offering on re- 
newals of its $1 accident policy with the 
Kansas City “Star” an increase in the 
principal sum from $5,000 to $7,500, with 
increases of 10 percent each year for ten 
years on the other main features and 
several additional benefits. 


| paying a fare on street cars. 





costing $1 to be given to anyone who 
sends in a coupon. The face amount is 
$10,000. Automobile accidents are cov- 


The only distinction made in 
“Herald & Examiner” contract is 
that the policy only covers passengers 
This ex- 
cludes therefore the motormen and con- 


policy. 


ductors. The face amount of the 
“Tribune” policy is $7,500. 
Figures on California Business 
Californians paid $9,404,157 in pre- 


miums for accident and health insurance 
in 1925 while $4,433,433 was paid out in 
claims, according to George Johnson, su- 
perintendent of the accident and _ health 
department of the United States Fidelity 
& Guaranty at San Francisco. 


Claim Men Organize 

DALLAS, 7.—More than 40 local 
claim adjusters, representing all insur- 
ance, electric street, electric railway 
and steam railroad companies in Dallas 
have formed the Casualty Claim Con- 
ference of Dallas. 

This is the first organization of this 
kind in the southwest. A committee has 
been appointed to continue the work of 
organization and the next meeting will 
be held April 16. V. G. Massey is chair- 
man of the committee with E. C. McDer- 
mott and R. O. Carter. The nominations 
committee includes T. O. Guthrie, Boone 
Keeton, W. G. Godwin, C. H. Schutte and 
J. D. Owens. 


April 
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AMONG SURETY MEN 





SURETY BUSINESS IN CANADA | 


Big Premium Volume and Favorable 
Loss Ratio on Both Fidelity 
and Surety in 1925 


Surety companies operating in Can- 
ada premiums of $1,018,389 on 
strictly business in 1925, with 
: The fidelity pre- 
niums were and losses $374,- 
595. In addition there were $27,341 in 
forgery premiums with $6,072 losses. 
The National Surety was the only com- 
oany writing fraud bonds in Canada. 
The Aetna Casualty was the leader in 
surety business and the U. S. F. & G. 
in fidelity, the latter company standing 
second on surety business. The Guar- 


wrote 
surety 
$361,584. 


$929,762 


he v4 
osses of! 











antee of North America took second 
place on fidelity premiums. 
Premiums and losses by companies 
are as follows: 
Surety 
rems. Losses 
Aetna Casualty ....$ 246,864 $ 81,456 
Alliance Assurance. 4,783 —297 
American Surety ... 15,450 —55 
British America .... 10,330 2,726 
Canada Accident , 43,628 25,612 
Canadian Indemnity. . eee 
Canadian Surety 87,868 14,799 
Dominion Gresham.. 19,503 4,618 
Dom. of Can. G. & A. 21,455 6,233 
Employers’ Liability. 18,269 15,585 
Fidelity & Casualty. 4,071 8 
Fidelity Insurance.. 38,756 12,290 
Gen. Acci. of Canada. 56,516 11,242 
Globe Indemnity 27,903 11,792 
Grain Insurance .... 2,129 4,33 
Guar. Co. of N. A... 49,551 —5,637 
Guar. Ins. of Canad 7,117 10,000 
Hartford Accident... [oe 0s 4 BO Oe 
Imperial G. A. ..... ———— 8 86=—s se evan 
Imperial Insurance.. a |” aewewn 
Law Union & Rock.. So) [=e 
Liverpool & L. & G.. 4,690 3,561 
London & Lane, .... 36,449 22,680 
London & Prov. .... . a re 
London Guarantee .. 47,419 —60,560 
Maryland Casualty.. 14,224 65,442 
National Surety .... 64,284 15,935 
Northern Assurance. 3,038 6,124 
Norwich Union ..... ae 6 6=tséh oe 
Ocean Accident ..... 9,571 —672 
Railway Passengers. 1,895 297 
Royal Exchange .... 9,728 5,000 
Royal Indemnity ... —425 —9,219 
eee es 17,358 —1,755 
Scottish Metrop. 1,029 1,001 
SER res 2,175 15 
United States F.& G. 136,517 106,423 
Western Assurance.. 10,276 2,72 
World Marine & Gen. . ae 
TOPOS oi cccccccs 1,625 10,300 
WS. wax darsesen $1,018,389 $ 361,584 
Fidelity 
Alliance Assurance..$ 5,628 $ 663 
American Surety ... 17,219 7,296 
British America .... 30,283 4,667 
Canada Accident ... 4,059 4,771 
Canadian Indemnity. lee 
Canadian Surety ... 59,674 17,236 
Dominion Gresham. . 32,795 »25 
Dom. of Can. G. & A. 43,043 12,224 
Employers’ Liability. 107,943 99,680 
ND Fic sik uid.ceareiere.s —322 1,878 
Fidelity & Casualty. —— 8 =—Ss eee 
Fidelity Insurance .. 14,671 9,451 
General Acci. of Can. 9,849 3,099 
Globe Indemnity ... 7,802 1,639 
Grain Ins. & Guar.. 52,938 20,393 
Guar. Co. of N. A.... 110,569 58,262 
Guardian of Canada. 21,949 2,201 
Hartford Accident .. $82 1,059 
Imperial G. & A..... 20,046 i ..cccs 
Imperial Insurance.. See 
International Fid. .. 5,883 156 
Law Union & Rock.. 187 20 
Liverpool & L. & G.. 944 89 
London & Lane. .... 14,891 8,153 
London & Prov. .... . ae 
London Guarantee .. 58,481 17,462 
Maryland Casualty.. 10,739 6,555 
National Surety .... 95,722 19,821 
North British ...... 5 cocces 
Northern Assurance. 3,618 2,440 
Norwich Union ..... 5,929 2,027 
Ocean Accident .... 9,792 6,994 
Railway Passengers. 12,917 11,026 
Royal Exchange .... 2,364 148 
Royal Indemnity 438 — 2,302 
og OE ee 19,678 1,602 
Scottish Metrop. .... 1,042 3 
I ree 946 —294 
United States F.& G. 140,339 48,173 
Western Assurance. 37,359 4,727 
World Marine ...... 597 17 
SOTMMINE bo ctisccan are ee 
WOO iatoudcnawe $ 929,762 $ 374,595 
Forgery 
Canadian Surety .... 626 $ 290 
Employers’ Liability. 468 wee 


General Indemnity.. 85 
Globe Indemnity ° 
Grain Ins. & Guar.. 
Maryland Casualty. . 


| It is 





Prems Losses 
Metropolitan Cas. .. S75 8 seesces 
National Surety . 15,744 —389 
Royal Insurance n —388 5,929 
United States F. & G. 7,241 228 
SOOO. bcavesnvesxe 27,341 6,072 
Fraud 
National Surety ....$ 15,415 $ 5,146 


PAY ON DES MOINES BONDS 


Surety Companies Settle for State 
Funds in Failed Bank, Taking 
Subrogation 





DES MOINES, April 7.— Without 
sacrificing any of their rights as bene- 
ficiaries in future dividends to deposi- 
tors in the defunct United States Bank, 
six bonding companies, securities for 
former State Treasurer Burbank, made 
payment Thursday of $216,176 to State 
Treasurer R. E. Johnson, by order of 
Judge Thompson of the district court. 
stated that the supreme court 


| probably would not take up the appeal 


4 | over general deposits, 


| would 


9! Treasurer Burbank had a 


of the bonding companies, who are ask- 
ing for preference for state deposits 
until some time 
in June. The companies will now take 
the place of the state and share as it 
have shared in future dividends 
from the closed bank. 

When the United State Bank closed, 
balance of 
initial divi- 


$284,071 in the bank. An 


; dend of 25 per cent, declared last year, 


netted the state $71,017. The Federal 
Surety, wishing to discharge its obliga- 
tion, some time ago paid the state $7,- 
608, reducing the net obligation with 
the dividend to $205,445. Thursday the 
other five companies paid this balance, 
together with $9,781 interest and $950 
fees for the attorney retained by the 


| state, making a total payment of $216,- 


| ance, 


176. 

The companies and their payments 
are: Detroit Fidelity, & Surety, $10,967; 
Fidelity & Deposit, $47,634; Globe In- 
demnity, $14,656; Southern Surety, $117,- 
247: New Amsterdam Casualty, $25,647. 

The state has previously settled in 
similar manner with the bonding com- 
panies on state deposits in the closed 
Mechanics Savings Bank and negotia- 
tions for a similar settlement with the 
sureties on deposits in the closed Com- 
mercial Savings Bank, now under way, 
are expected to result in settlement 
within a week or so. 

Surety companies have shown a con- 
ciliatory spirit all through the long 
drawn out contest, seeking only to 
maintain their legal rights. 


Fraternal Rates Advanced 


NEW YORK, April 7.—Companies 
subscribing to the Towner Rating 


Bureau have been advised of an advance 
of 50 percent in the rates for fidelity 


bonds for all fraternal and beneficial 
ordets the country over writing life, 
endowment, accident or health insur- 


Organizations without insurance 
affiliations will pay the same rates as 
heretofore. The special discount of 20 
percent previously granted women’s 
orders has been discontinued. 


Get the Continental Casualty 


W. H. Markham & Co. of St. Louis 
have been appointed general agents of 
the Continental Casualty for all surety 
lines. George M. Hamilton, who has 


been connected with the Markham office 
for a number of years handling the 
surety business, and A. J. Watling, who 
has been in the surety business in St 
Louis for 20 years, become managers of 
the surety department and will look 
after the Continental Casualty. 


Settle San Francisco Controversy 


SAN FRANCISCO, April 6.—The con- 
troversy between Mayor Rolph and the 
Maryland Casualty over the issuance of 
51 bonds by the Maryland in favor of 


| merchants contracting with the city for 
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| $1,000 Accident Coverage with Every Automobile Policy 


THE AMERICAN GUARANTY CO. 


AT NO EXTRA COST! 





COLUMBUS, OHIO 


AUTOMOBILE INSURANCE | 
Full Coverage in One Policy 


FIDELITY AND SURETY BONDS 














Re-Insurance 
Excess Re-Insurance 








Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 














ASUALTY 





the furnishing of supplies, has been 
ended by the superior court. Judge 
Johnson stated in his decision that 


neither the company or the 


with the 


mayor had 


anything to do question, the 


city purchasing agent being the only 
person having jurisdiction over such 
bonds The judge said there was noth- 


ng in the city 
approve 


charter requiring the 
such bonds. 


ayor to 


Pays Missouri Treasurer’s Shortage 


The Fidelity & Deposit has paid to the 
county court at Butler, Mo., $36,761 on 
rccount of the shortage of former County 
Treasurer C. A. Morwood. Morwood’s ac- 


counts were short $43,000. The balance of | 


that amount in excess of the sum paid by 
the company represents the shortage in 
the school funds, which were also pro- 
tected by a personal bond. The court will 
who is liable for the 
-<chool fund shortage. 


be asked to decide 





Liberty Bonding Joins 

Membership in the Surety 

of America has been increased 
the accession of the lately 


through 
organized 


liberty Bonding of Trenton and the Pacific 
Coast Indemnity of Los Angeles. 





Burns with Metropolitan Casualty 


Announcement is made of the appoint- 
ment of Robert J. Burns as superintend- 
ent of the surety department of the New 
York City office of the Metropolitan Cas- 


talty. Mr. Burns is well known among 
brokers handling surety lines. For sev- 
eral years he was assistant to the man- 


ager of the contract bond department of 
the New York branch office of the Fidelity 
& Deposit and before that was in the gen- 
eral agen business at Nashville, Tenn. 


Surety Decisions 


Right of Subrogation of Surety Com- 
pany The surety company on contrac- | 
tor’s bond fer public work completed it 


after abandonment by contractor. Held 
that the 
the rights of the state in the fund re- 
maining at time of declaration of for- 
feiture nd was entitled to priority of 


Association | 


ompany was subrogated to all | 


THE 


payment of balance of fund as against 
contractor's assignee to whom such bal- 
ance had been assigned to secure loans 
of which the used in pay- 
ing claims of laborers and materialmen, 
even though the surety on such bond was 
obligated to pay all claims of laborers 
and material men and even though such 
money was loaned and such claims paid 
before declaration of forfeiture. State 
ex rel Southern Surety vs. Schlesinger, 
Sup. Ct. Ohio. Decided March 16 


proceeds were 


Depository Rate Filed 


As the port of New York management 
requiring depository bonds on 
its funds deposited with New York banks 
and on certificates of deposit placed with 
financial institutions of New Jersey, 
surety offices are advised that the rate 
upon such obligations is $5 per thousand 
at risk. The premium is subject to ad- 
justment in accordance with the manual’s 
provisions. 


proposes 


Curtis Goes to Cleveland 
W. I. Curtis has resigned as manager 
of the bond department of the local office 


NATIONAL 


of the Aetna Life and affiliated companies | 


at Richmond, Va., to go with E. P. Leni- 
han & Co. of Cleveland. Mr. Curtis was 
connected with the Aetna for six years in 
Richmond and previously with the Na- 
tional Surety in Washington, D. C. 


New Iowa Depository Suit 


DES MOINES, April 6.—Another angle 
of the bonding of public funds is in- 
volved in a suit instituted by Attorney 


General Gibson to recover from the Aetna | 


Casualty $105,000, the amount of money 
the city of Mason City had on deposit in 
the City Commercial Bank there when it 
failed some months ago. 

Prior to the passage of the Brookhart- 
Lovrein act by the last legislature, all 
public deposits were required by law to 
be guaranteed by a bond. 
law went into effect the furnishing of a 
bond is not compulsory. It is the con- 
tention of the attorney general, however, 
that the company is still liable, since it 
continued to collect premiums for the 
bond it held in this connection. 








PLATE GLASS INSURANCE 








GOOD EXPERIENCE IN CANADA 


Plate Glass Cheeni Had Low Loss 
Ratio There Last Year—Ocean 
Accident Is Leader 


Companies writing plate glass insur- 
Canada had a very favorable 
ience last year, with premiums to- 
g $569,529 and losses of $212,593 

Ocean Accident was the leader with 
$85,350 in premiums, the Casualty Com- 








pany of Canada standing second with 
$46,531. Premiums and losses by com- 
pani re as follows: 
Net Losses 
Premiums Inc. 

Alliance Assurance.. 4,694 2,042 
Se ede as 2 a ad. 1,124 101 
British America..... 5,672 972 
Canada Acc 4 te nt. Fak 17,680 7,201 
Canadian Fire.... ‘ 4,741 801 
Canadian General. 14,272 7,272 
Canadian Sure : 7,998 2,835 
Casualty of Can: ida 46,531 17,774 
Commercial tC nion.. 677 84 
Continental Casualty 2,515 394 
Dominion Gresham. 10,696 3,130 
Dom. of Can. G. & A 28,217 10,134 
Employers Liab. 5,485 1,387 
Fidelity and Cas.. 6,654 1,735 
Fidelity Insurance.. 1,926 692 
Genl. Acci. of Can.. 27,875 10,676 
General Accident.... 3,575 552 
Globe Indemnity... 6,805 3,797 
Guardian of Can..... 9,865 4,298 
Halifax Fire........ 10,921 4,444 
Hartford Accident.. 5,163 1,903 
Imperial Guarantee... -—2,673 ...... 
Imperial Insurance 348 132 
Indemnity Insurance 5,336 1,453 
Law, Un. & Rock... 10,382 6,286 
Livper. & Lon. & GI. 1,025 259 
London & Lanc. Gu.. 23,522 8,718 
Lond. & Provincial.. a - selene 
London & Scottish.. 550 62 
London Guarantee.. 3,563 1,635 
Lumb. Mut. Cas..... — «=——té‘“é th ow 
Maryland Casualty.. 5,235 1,912 
Merchants & Emply. 7,047 3,389 
Motor Union........ 556 139 
Mount Royal........ 34,219 11,093 
National Provin...... 14,565 6,042 
Te A ees 9,897 4,071 
No. Amer. Acci...... 13,018 3,755 
OPER BYItion ..cccce 421 16 
Northern Assur..... 27,681 8,814 
Norwich Union.... 21,700 6,991 
Ocean Accident..... - 85,350 37,082 


;} event that the 





Net 
Premiums 
tailway Passengers 19,336 
R oyal Insurance..... 3,063 
Scottish Metropol.... 1,415 
BE ect teesnwerune ds 1,263 
Travelers Indem 12,636 4,£ 
Union Assurance.... 868 230 
Sf |) oS Ft aes 8,799 4,066 
Western Assur...... 5,672 972 
World Marine....... 16,126 5,641 
TOEMORITO cccccvecee 12,047 4,999 
BER na st eedavh owes 3,067 588 
WOON sac scec une $ 569,529 $ 212,593 





COMPANIES 








Integrity Mutual Casualty—Assets, $1,- 
201,086; unearned premiums, $300,938; re- 
serve for claims (except liabilities and 
workmen's compensation), $66,288; reserve 
for liability and workmen’s compensation, 





$487,766; other liabilities, $21,093; surplus, 
25,000 
Business in 1925: 
Prems Losses 
So ao gie t ve acu $ 16,799 § 9,024 
irre 6,823 3,008 
er ere re 140,741 99,048 
Auto, liability....... 176,623 158,045 
Other liability ...... 553 68,304 
Workmen’s comp. ... 854,406 866.957 
rae 167,999 8,935 
RE ere 11,325 18,545 
Pilate SIMS ..cccccce 32,516 11,140 
3urglary and theft. 119,195 7,062 
Auto. prop. damage.. 75,372 21,014 
Auto. collision ...... 15,914 6,330 
Other p. d. and coll.. 233 118 
Auto. fire and theft. 103,359 6,137 
re .$1,8) 809,963 $1,403,673 


Hardware Mutual Expanding 


The Hardware Mutual Casualty of 
Stevens Point, Wis., has applied for li- 
censes in 15 other states in addition to 
the 23 in which it now writes. In the 
licenses are granted, the 
company will open new branches in 
Boston and San Francisco. Branch offices 
are now maintained in Minneapolis, Mil- 
waukee, Chicago, Indianapolis, Dallas 
and Atlanta. The company was exam- 
ined recently by the Massachusetts, Min- 
nesota and Wisconsin departments 


But since the | 


| ply themselves 


; equal ability in 


a 
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‘ALL EYES ON 


BUILDING FOR FUTURE YEARS 


FLORIDA 


Conditions Make It Both Wise and 
Difficult tor Companies to Get 
Good Representation 


JACKSONVILLE, FL. April 7. 
Lite companies have not — blind to 
the great development which has been 
going on in Florida. Companies which 
have not been planted there are alive 
to the situation and are making stren- 
uous efforts to get agency systems 
established. One company official in- 
stead of taking a vacation last year 
spent a large part of the summer in 
Florida, believing that he should not 
delay getting a foundation ready for the 
great volume oi life business which is 
written here now and for the greater 
volume which is sure to follow. 

Both the life and the accident and 
health companies report that they have 
had some difficulty in finding the kind 
of agency timber they want in this sec- 
tion. And more than once companies 
have had the experience of sending 
down trained men from the north and 
seeing them infected with the real estate 
boom to the extent that they have left 
the life business entirely. 

Young Agents Building Well 


Companies successiul in obtaining 
good representation in Florida have 
been more than pleased with the results 
obtained. Some of them believe that 
Florida is the opportunity land for the 
young live agent of today who wants to 
begin building for the future. Condi- 
tions in Florida are such at this time, 
particularly in those districts which are 
developing rapidly, that agents who ap- 
diligently to selling are 
said to be making more than agents of 
northern sections. 

Moreover, and this is regarded as 
more important, they are laying a foun- 
dation which | in 10 or 15 years will mean 
very comfortable incomes for them. 


Joins Phoenix Indemnity 
30STON, April 6.—Carl W. 
for the past ten years in the underwrit- 
ing department of the head office of the 
United States branch of the Employers 
Liability, and for one year with the lia- 
bility department of the Elmer A. Lord 
& Co. office in Boston. has joined the 
New England branch office of the 
Phoenix Indemnity, in charge of the lia- 
bility department. 


Sternfelt, 





New Companies in Arkansas 

The American Employers, the 
cial Casualty, the National Union Indem- 
nity Company of Pittsburgh and the 
Oklahoma Mutual Indemnity of Oklahoma 
City have been licensed in 


Commer- 


Arkansas. 





Correction on Minnesota Table 

In the Minnesota casualty table the Em- 
ployers Mutual Liability of Wausau, Wis., 
was credited with $397,689 compensation 
premiums. The correct figure is $475,997. 
The first figure was the amount of the 
premiums less the dividends. The com- 
pany paid dividends in Minnesota last 
year of $78,308. 


Keevers Made Assistant 


John P. Keevers, whose appointment as 
manager of the bonding department of 
the Chicago office of the Maryland Cas- 
ualty was recently announced, has been 
appointed assistant resident manager. He 
went to the Maryland as bonding manager 
of the Chicago office March 8. Before that 
he was connected with the bonding depart- 
ment of Conkling, Price & Webb of Chi- 
cago. 


All Time to New Company 


Cc. C. Wright will hereafter devote his 
entire time to the organization and man- 
agement of the new Constitution Indem- 
nity. Mr. Wright is now secretary and 
manager of the automobile department of 
the Fire Association, Victory and Reliance, 
and he will resign these posts in order to 
devote his full time to the Constitution. 
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NEED TO BE ACTIVE 


MANY LINES ARE OVERLOOKED 


Suggestions Offered for Casualty Men 
Who Make Complaint That 
“Business Is Poor” 


BOSTON, April 7—Casuaity brok- 
ers who are complaining that business 
is poor have a chance to improve condi- 
tions if they will but make a more care- 
ful study of their assured’s needs and 
take advantage of lines often  over- 
looked, according to A. D. Blakeslee of 
the William A. Hamilton Company, 
who spoke at the monthly luncheon of 
the Brokers Association of Massachu- 
setts. 

Mr. Blakeslee made special reference 
to contractual liability, which is a very 
important adjunct of the general liabil- 
ity contract. He said 75 percent of the 
lines which go through his hands had 
no such cover, yet he knew that it was 
vitally needed in many cases. The pre- 
mium on the extra line was small, vary- 
ing a great deal on different risks, and 
there were no brokers who could not 
sell it in many cases. 

Burglary contracts and personal hold- 
up cover were two other items too often 
overlooked. Several companies wrote 
either one alone and these, with pay- 
master holdup coverage, were lines not 
to be forgotten. 

That business was poor was a matter 
of assumption rather than fact, said the 
speaker. He felt that the brokers could 
do much themselves to improve their 
own position. 


& 


Raps “Mail Order” Policies 


Commissioner W. R. Floyd of Arkansas 
has recently issued a statement in which 
he in no uncertain terms denounces the 
mail order insurance company. He says 
in part: There are a few insurance com- 
panies writing insurance in Arkansas by 
use of the mails. It is not understood by 
at least some of our citizens that if a 
loss should occur under these policies 
that if settlement could not be made 
without litigation it would be necessary 
to send the policy back to the state or 
province in which the company is sup- 
posed to be domiciled and sue it there, 
in order to recover. No insurance should 
be taken other than in a company either 
domiciled or licensed in Arkansas. There 
are likewise a few companies who offer 
policies to our citizens as a sort of pre- 
mium or prize in order to get them to 
subscribe to some magazine or offer to 
give them a policy for $1 a year or when 
they have bought a certain amount of 
merchandise. These methods certainly 
do not have the endorsement of the de- 
partment of insurance 








Los Angeles Club Elects 


At the annual meeting of the Accident 
& Health Managers’ Club of Los Angeles, 
H. W. Burford of the Continental Cas- 
ualty was elected president; J. V. M. 
Stearns, International Indemnity, was 
made vice-president, and H. R. Thomp- 
son, National Casualty, was reelected 
secretary-treasurer. Charles R. Detrick, 


insurance commissioner, was the guest 
of honor and principal speaker. 
Celebrates 16th Birthday 

PORTLAND, ORE., April 6.—The Ore- 


April 1 cele- 
meeting 


gon Surety & Casualty on 
brated its 16th birthday with 
of company employes. 


Casualty Notes 


J. W. Blaney, supervisor for the Aetna 
Life and affiliated companies in the Pacific 
Northwest, with headquarters at Se attle, 
is at the home office in Hartford for a 
business visit. Mr. Blaney supervises the 
agency and accounting divisions of the 
company throughout the entire western 
territory. 

Robert Torian of Evansville, Ind., gen- 
eral agent for the Travelers, is recover- 
ing from a slashed wrist, three broken 
fingers and severe bruises received when 
the automobile in which he was riding 
wads sideswiped by another car near Ft. 
Branch, Ind., a few days ago. An artery 


in his wrist was cut when he broke the 
glass in a door in order to get out of 
the car. 
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Premiums and Losses in 1925 in KENTUCKY on All Classes of Casualty Business 


Total Auto Liab. 


Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burg. & Theft Prop. D 


& Col 















Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
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oa CASUALTY 


WARD MADE PRESIDENT 


TO HEAD REPUBLIC CASUALTY 


Widely Known Pittsburgh Banker Will 
Hereafter Devote His Entire Time 
to Casualty Company 


PITTSBURGH, PA., Apr. 7.—Joseph 
\V. Ward, a Pittsburgh banker, has been 
lected president of the Republic Cas- 
ualty of Pittsburgh, succeeding H. H. 
Patterson. Mr. Ward is one of the 
best known bankers in western Penn- 
lvania. He was formerly vice-presi 
dent of the Peoples National Bank of 
Pittsburgh, and later vice-president of 
he First National Bank of Pittsburgh 
ifter that institution absorbed the Peo 
ples National. He will in the future 
devote his entire time to promoting the 
interests of the Republic Casualty. 
Mr. Ward began his career 20 years 
ro as a bank messenger, receiving leave 
absence to work his way through 
Washington and Jefferson College, from 
hich he was graduated in 1908. 


National ‘Surety Conventions 


NEW YORK, April 8 The National 
Surety has decided to revive its former 
practice of holding regional sub-agency 
conventions, the general direction of 
which will be in the hands of Vice- 
President John L. Mee. Starting in this 


city April 10, gatherings will be held in 
turn at Pittsburgh, Detroit, Chicago, 
. St. Paul, Kansas City, Dallas, Memphis, 


Atlanta, Richmond, Syracuse and Boston. 
It is expected President E. A. St. John 
will be able to attend many if not all of 
the meetings 


Prescott to Philadelphia 


David Prescott, for the past year spe- 
cial agent in New Jersey for the Em- 
ployers Liability, has been appointed 
manager of the accident and health de- 
partment at the company’s Philadelphia 


THE N: ATIONAL SSI es 


EARLY ACTION LIKELY 


WATCH THE FITZGERALD BILL 


Monopolistic Measure Is Now Sched- 
* uled to Come Up for Vote in Fed- 
eral Congress April 12 


Casualty underwriters continue to fol- 
low closely the progress of the Fitz- 
gerald bill proposing the creation of a 
monopolistic workmen’s compensation 
fund for the District of Columbia. The 
committee of congress to which the biil 
was referred decided by a viva voce vote 
some ten days ago to report it to the 
house, but thus far has not done so. 
Congress devotes two days each month 
to District of Columbia affairs and it 
may be that the measure will come be- 
fore the house April 12, in which case an 
effort will be made to substitute the Un- 
derwood bill for the obnoxious measure. 


Change in Indiana Companies 


The Indiana Travelers Assurance has 
been organized to supersede and assume 
the combined business of the Indiana 
Travelers Accident and the Indiana 
Travelers Health The new company 
will specialize in commercial accident 
and health insurance. 

Roy R. Fielding, who also is a direc- 
tor of the new organization, will serve 
as agency manager for Indiana. All of 
the officers and directors are Indian- 
apolis men and constitute the same 
group who directed the affairs of the 
two former mutuals. They are: Presi- 
dent, John A. Hanna; vice-presidents, L. 
W. Cooper and Donafdson G. Trone; 
secretary-treasurer, Peter B. Trone, who 
has served in this capacity for 16 years 
with the old organizations 

The Travelers has just consummated 
for its Boston offices a 21-year lease of 
the 11-story building at 147-149 Milk 
street. All the offices of the Travelers 
now seattered about Boston will be 
brought together and housed under one 
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New York Casualty 


Plate glass ......... 
_ Totals 


Accident 
DEE Sx ctawsvincesie 
Auto liability 
Other liability 
Fidelity 
EIN, Sus x's. te igae b io okie 
Plate glass 
og eee 
Auto prop. damage.. 
Auto collision ...... 
Other prop. D. & Col. 
re 
Nebraska Indemnity 
Accident 
I oe ice iain So oh. ah 
Auto liability ...... 
Auto prop. damage 
Auto collision 
NN cain 6 dare sin 
New York Indemnity 
Accident 
ee, See ee 
Auto liability 
Other liability 
Plate glass 
ce 
Auto prop. damage.. 
Other prop. D. & Col. 
aren 
North Amer. Acci, 
MECTEOME wnccncccess 
Northwestern Cas, 
Auto liability i clive 
Workmen’s comp. 
Fidelity 
i ee 
Auto prop. damage.. 
er a 
Ocean Accident 
Accident 
ee , ee 
Auto liability 
Other liability ..... 
Workmen's comp. 
oo! ee 
Plate glass 


steam boiler ....... 
Engine and mach. 
Auto prop. damage.. 
Auto collision 
oo ee oe 
Okla. Mut. Ind, 
Arow@ent ....... _ 
Auto liah. & P. D... 
Certif. of service.... 


Fire and theft...... 
Auto collision ...... 
Totals 


Petroleum C asualty 
Other liability ..... 
Royal Indemnity 

Accident 
DENS 6b die ns amie Wk om 
Auto liability 


Steam boiler ....... 
Auto prop. damage. . 
Auto collision 


|} Other prop. D. & Col. 


Totals 


| Security Union Cas, 


Workmen's comp. 


| Southern Casualty 


Auto liability ...... 


| Other liability ..... 
| Workmen's collec. 
Auto fire 


Auto prop. ‘damage. ; 


Totals 


(CONTINUED ON NE 
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(CONT’D FROM PRECEDING PAGE) 








Prems. Losses 
. rn Surety 
oie res 9,139 11,004 
Health .....-----++- 1,168 630 
Auto liability ....-. 3,670 2,115 
Other liability ..... 19,386 9,598 
Fidelity ..-++-+++++5 1,633 —164 
Surety .--++++eeeees 18,197 — 5,043 
Plate glaSS ...+++++- 1,802 655 
Burglary .------++-++- ‘ 260 wees 
Auto prop. damage. 2,162 829 
Auto collision ...... 279 315 
Other prop. D. & Col. Tate eccecce 
eRe ccc eevccere . =e ee 
ae rer re rr 59,007 19,923 
: rd Accident 
at (emia vees 14,743 3,691 
Health ....---se+0-- 6,130 4,499 
Auto liability ...... 10,237 2,905 
Other liability ..... 37,7 79 30,026 
Fidelity ...--+++++e- 2,066 neath 
Surety ...-- ccwemae 2,889 eee 
Plate glass ......--- 3,468 373 
Burglary ...--+-+++++ 1,697 ; 49 
Auto prop. damage.. 5,190 2,212 
Auto collision ...... 979 212 
Other prop. D. & Col. ee : 
REGIS wcaccvevess 84,638 43,967 
Sun ech ii 
Auto lialibity ...... 53 wa wee 
Other ogy + err 17 2,448 
Auto prop. damage.. —-  @psemum 
— ei aoe a 99 2,448 
Travelers Indemnity “i 
Accident ...ccccceces 329 335 
Plate glasS .......«- 49 eee 
Burglary ....-+-++++- 113 eee 
Steam boiler ....... —af # wneskes 
Auto prop. damage. . 358 13 
Auto oottieten ¥ 3 os = Jusage 
er pro < Col. c . Seneca 
4 . tian aaa O ee 944 348 
Union Indemnity 
AeciGent .ccccccesss 16,316 5,103 
NT Rr errr re 4,699 2,108 
Auto liability ...... 18,804 3,552 
Other liability ..... 49,952 18, 88 
Pidelity ...ccccccvces 5,153 —75 
Barety cccccccvcsses 30,867 246 
Plate glass ......... 2,516 3,416 
BUPHIALTY ccccceceses 7,906 6,165 
Auto prop. damage.. 9,968 5,283 
Auto collision ...... 2,981 2,575 
Other prop. D. & Col. 255 25 
ere 159, 418 46,486 
U. 8S. Casualty 
ROMER ccccssccers 9,531 16,984 
TEORIED. ciesicsvcivccse 6,296 5,162 | 
Auto liability ...... 3,347 2,924 
Other liability ..... 5,320 9,974 
Plate glass ......00% 796 580 
BOPHIAPE 2c ccccccsece 550 25 
Auto prop. damage. 1,43 662 
Auto collision ...... 398 158 
WEED cid rh imm eeee 27,672 29,470 
U. 8S. Fid. & Guaranty 
AOCIGONE .nccccccecs 13,096 1,376 
EEOMEEM ccctecececes 4,713 3,119 
Non-can. A. & H.... ear 
Auto liability ...... 42,012 10,290 
Other liability ..... 211,261 156,015 
a RE 33,954 8,688 
DE sxeseussoseess 46,875 39,238 
CID on cats 04 15,395 3,346 
a dwawe bs 0s 17,710 3,307 
Auto prop. damage.. 20,542 7,546 
Auto collision ...... 4,640 2,932 
Other prop. D. & Col. 53 852 
Credit or sprinkler.. 393 —f 
, eer 410,839 236,703 
U. S. Nat. Life & Cas. 
Accident and health. 45,921 18,322 
Western Auto. Cas. 
Auto liability ...... [ae 0tiésHi wn eR 
Auto prop. damage.. 593 162 
Auto collision ...... —- wees 
SS 1,888 162 
Western Casualty 
Accident and health. 4,344 3,868 
Travelers 
| Baer 17,697 4,887 
eee ee 1,003 217 | 
Non-can. A. & H.... ae 
Auto liability ...... ——— =3—l (Csi an 
Other liability ..... 18,256 8,364 
eee 38,041 13,468 
Pacifie Mut. Life 
eae 29,145 12,278 
eae 13,361 7,591 
Non-can. A. & H 13,884 4,555 
ee 56,390 24,424 
Prov. Life & Accident 
Accident and health. 11,299 5,295 
Reliance Life 
NE eigie ae axe a 4: 4,673 6,266 
Sere 4,890 4,048 
ess 9,563 10,314 
Pan American Life 
_., . Se IER —-  Swhess 
_. _, PRS 2. wana 
ae — seven 
Nat. Benefit Life 
Accident and health. 34,314 16,73 
National Life, U. 8S. A. 
Accident and health. 1,566 479 | 
Liberty Life, Kan. 
CS gale econ 1,698 149 
WE ee tucatecbe saaleaels 434 
Ce, ee eee 1,698 583 
Metrop. Life, N. Y. 
reer 5,380 1,788 
MOEN 5S riepegeae:s « 11,193 6,498 
Non-can. A. & H.... ee 
OD es ae te iain 16,888 8,286 
Mid-Continent Life 
Accident and health. 2,926 47 
DEC twacdticatiegs: dadaied 727 
eee 2,926 774 
Missouri State Life 
eee 3,808 1,476 
He alth. Te eee . ie wae 
a! eae 4,480 1,476 


Said the Irish orator: “I want to con- | 


vince you that there isn’t any truth in 
half the lies they tell about conditions 
- Ireland. Thrge-quarters of ’em are 

xXaggerated and more than that have 
no foundation in fact.” 


| then went to Milwaukee to take 


| presented 
| . 
| president, with a bronze desk lamp as 


ij} ment of the 


THE NATION: AL 


CLASS UNPROFITABLE 


COMMENTS ON COMPENSATION 


President J. Arthur Nelson of the New 
Amsterdam Casualty Discusses 
the Year’s Results 


The net premiums of the New Am- 
sterdam Casualty last year were $11,226,- 
497, net interest earnings, $631,579, net 
profit on sales of securities $51,270, 
making total income $11,909,35 It paid 
ior losses and adjusting $5,928,554, the 
total expenses being $9,898,094, leaving 
a balance of $2,011,261. It paid in divi- 
dents $480,000. Its net operating credit 
for the year was $1,723,946. It trans- 
ferred $1,620,052 to reserve, and $102,994 
to surplus. The losses and expenses 
paid were 88.17 percent of the premiums. 


[he premiums increased $1,413,136 and | 


the assets $1,729,455. The large reserve 
requirements were met without decreas- 
ing the surplus. The assets are $16,439,- 
224, premium reserve, $5,000,197, claim 
reserve, $5,540,726, capital, $2,000,000, 
net surplus, $3,056,223. President J. 
Artl 1ur Nelson comments as follows: 

“Profits have been satisfactory, except 
in workmen’s compensation insurance. 
In that line, rates have been insufficient 
to take care of enlarged awards for in- 
dustrial accidents. Readjustments in the 
rate structure are necessary, and will 
probably be accomplished when all sta- 
tistics of workmen’s compensation in- 
surance for 1925 have been compiled. 
Twenty-two percent of our premiums 
are produced by workmen’s compensa- 
tion insurance.” 


GOES WITH F. S. ‘JAMES & CO. 


Jay J. Reynolds Becomes Associate 
Manager of the Surety Department 
of the Office 

Fred S. James & Co., of Chicago, an- 
nounces the appointment of Jay J. Rey- 
nolds as associate manager of the sur- 
ety department with Geo. S. Haskell 
the present manager. 

Mr. Reynolds received his 
with the 


training 
American Surety and in its 


| Chicago office of the Columbia Casu- 
|} alty and the Ocean Guarantee & Acci- 


dent at Chicago where he was superin- 
tendent of the bonding department. He 
charge 
of the surety department at the home 
office of the Northwestern Casualty & 
Surety. On its purchase by the Union 
Indemnity he was secretary of the Chi- 
cago office. 

Mr. Reynolds now 
ciate manager of the Chicago branch 
office of the Northwestern Casualty & 
Surety and Union Indemnity. 


Rochester Casualty Club 
ROCHESTER, N. Y., April 6.—At the 
regular monthly meeting of the Cas- 
ualty Insurance Club of Rochester 
Ernest Paviour, the club’s first president, 
Wellington Potter, retiring 


resigns as asso 


} a token of the club’s appreciation of 
his efforts. 
Royal H. 3osshard, assistant mana- 


ger compensation and liability depart- 
Rochester branch of the 
Travelers, spoke on the advantages of 
stock company protection and service in 
workmen's compensation in comparison 
with that of the state fund. His talk 
was forceful and instructive. 

Williard S. Sprague of Auburn, N. Y., 
state manager of the National Exchange 
of Credit Adjustments, demonstrated the 
collection service plan as applied to an 
insurance agency. The club voted to 


endorse the system. 





It ought to encourage young men, the 
fact that most of our successful, out- 
standing men, in all kinds of endeavor, 
started at the bottom and did their own 
climbing. Some may have been boosted 
but most of them were variously handi- 
capped and had to overcome hindering 
conditions. That is why we commend 
the reading of biography as profitably 
helpful. There is something real, vital 


and inspiring in the study of the life 
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NORTHWESTERN 


CASUALTY AND SURETY COMPANY 


Home Office: Brumder Building 
MILWAUKEE, WISCONSIN 
Executive Offices: 


UNION INDEMNITY BUILDING 
NEW ORLEANS, LA. 


Eastern Department: 
1009 MAIDEN LANE 
NEW YORK, N. Y. 


CAPITAL $750,000.00 


FOR AGENCY PROPOSITION WRITE 
EXECUTIVE OFFICES 


Valuable Territory Available 




















A Progressive 
Surety and Casualty Company 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








ncome Insurance Specialists 





Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, 
Missouri and Kansas for hustling fellows who can show the other man 
that “it can be done”—our perfected line of Accident and Sickness Pro- 
tection, backed by our “return of mail claim service,” gets the business. 
If you are a big man you can make a big connection with this Company, 


INCOME GUARANTY COMPANY, South Bend, Ind. 








The Casualty Review and accident salesmen. 





A monthly magazine for health 
$2 a year. 
4 
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Natl. Ben. Fr. Fire 47,718 21,1 
Total 22,1 
Citizens, Mo, Fire 29,1 
Total 35,0 
Superior, Pa. Fire 14,947 
Total 15,934 
COLORADO 
American, N. J. Fire 56,473 16,45 
Total 68,084 21,003 
Amer. Equit. Fire 14,300 4,267 
Total 14,368 4,27 
American Nat. Fire 7,101 4,0 
Total 7,089 4,0 
Amer, Union Fire 1,618 23 
Total 1,618 2 
Anchor Fire 6,525 2.5 
Total 6,575 2,5 
Assur. of Am, Fire 6,494 ok 
Total 7,687 2,3 
Atlas Fire 57,117 22,098 
Total 67,006 24,960 
Automobile Fire 113,598 121,456 
Total 194,244 155,574 
Atlantic Mut. Fire re ee 
Abeille Fire 6,486 2,958 
Agricultural Fire 46,707 18,243 
Total 57,184 25,851 
Albany Fire ,0% 1,820 
Total 5, 5,879 
Allemannia Fire 26,5 10,943 
Total 27,86 11,054 
Alliance, Colo. Fire 17,445 7,649 
Total 21,577 9,265 
Amer. Alliance Fire 8,610 3,849 
Total 8,673 3,849 
Amer, Central Fire 28,667 12,228 
Total 29,846 12,573 
Amer. Druggist Fire 2,895 17 
Amer. Eagle Fire 20,513 7,086 
Total 27,547 9,766 











’ 





UNUSUALLY PROFITABLE 
Opportunities are presented by the 
COMMERCIAL HEALTH AND 
ACCIDENT POLICIES 


of the 


f th 
INTER-OCEAN 
CASUALTY COMPANY 

CINCINNATI, OHIO 


(Established 1903) 
Unlimited Coverage. Moderate Rates. Great 
Flexibility of Indemnities and Classifications, 
_A SELLING PLAN 
PROFITABLE FROM THE START 
FOR FULL TIME SALESMEN 
Territory Open in Some of the 
Following States: 
Alabama, Arkansas, California, Colorado, 
District of Columbia, Georgia, Illinois, 
Florida, Indiana, Kansas, Kentucky, Louis- 
iana, Maine, Maryland, Massachusetts, 
Michigan, Minnesota, Mississippi, Missoun, 
Nebraska, New Hampshire, New Jersey, 
New Mexico, North Carolina, Ohio, Okla- 
homa, Pennsylvania, South Carolina, Ten- 
nessee, Texas, Utah, Virginia, Washing- 
ton, West Virginia, Wisconsin. 
Twenty-Two Years of Service 


OVER $4,000,000 OF CLAIMS PAID 


This may be WHAT you WANT 
WRITE TODAY! 














Milwaukee, Wisconsin, State 
Agency of a Casualty Company 
is looking for a young and 
energetic man to develop Fi- 
delity and Surety business. 


Must have local experience. 
Address R-91 


Care The National Underwriter. 











Experienced casualty special agent wanted 

for lowa and Southern Minnesota. Must:be 

well acquainted wit 
{ 





ugents in these states. 
cor Give full particulars 
in first letter stating length of service, 
salary wanted, and references. 
Address R-87 


Care The National Underwriter 





Reply in confidenc 











CASUALTY UNDERWRITER WANTED 
We have an opening for the services of a 
an who has had several 





il years’ experience 
nm general casualty lines. Permanent posi 
Reply in writing, giving age, expe- 


nee and salary wanted. 


MEEKER MAGNER COMPANY 
Insurance Exchange—Chicago 











THE NATIONAL UNDERWRITER 








Premiums 


Bank. & Ship. Fire 


Total 

British Gen. Fire 
Total 

Baltica Fire 
Total 

Baltimore Am. Fire 
otal 

Boston Fire 
Total 

British Amer. Fire 
otal 

Buffalo Fire 
Total 

Berkshire Mut. Fire 
otal 

Caled. Amer. Fire 
otal 


Capital, N. H,. Fire 
Commer. Mut. Fire 


Total 

Caledonian Fire 
Total 

California Fire 
Total 

Camden Fire 
Total 

Carolina Fire 
Total 

Central Fed. Fire 
Total 

Century Fire 
Total 

Chicago F. & M. Fire 
otal 

Christiania Gen, Fire 
Total 

Citizens, Mo, Fire 
Total 

City of Pa, Fire 
City of N. Y. Fire 
Total 

Columbia, N. J. Fire 
otal 

Columbian Nat. Fire 
otal 

Commerce Fire 
Tota 

Com, Union, Eng. F. 
Total 

Com. Un., N. YY. Fire 
Total 
Commonwealth Fire 
Total 

Concordia Fire 
Total 

Connecticut Fire 
Total 

Consolidated As. F. 
otal 

Continental Fire 
otal 

County, Pa. Fire 
Total 

La Cubana Fire 
Total 

Carolina Mut. Fire 
otal 

Cent. Mfr. M., O. F. 
otal 

Delaware Fire 
Total 

Detroit F. & M. Fire 
otal 

Detroit Nat. Fire 
Total 

Dubuque Fire 
Total 

Equity, Mo. Fire 
Eagle, N. Y. Fire 
Total 

Eagle, N. J. Fire 
Total 

Eag. St. & B. D. Fire 
Total 

East & West Fire 
Total 

Employers, Mass. F. 
Total 

Equitable, 8. C. Fire 
Total 

Equit. F. & M., R. I. 
ire 

Total 

Eureka See. Fire 
Total 


Export, N. Y. Total 
Federal, Colo. Fire 


Total 

Federal Union Fire 
otal 

Fid. Phoenix Fire 
Total 

Fire Assn. Fire 
Total 

Fireman’s Fund Fire 
Total 

Firemen’s, N. J. Fire 
Total 
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expected, to 


Secretary. 





United States Casualty Company 
80 Maiden Lane, New York 
Edson S. Lott, President, 


wants a high grade, widely 
experienced, thoroughly 
competent manager for its 
Automobile Department. 
Apply, in writing, giving 
full particulars and salary 


D. St. C. Moorhead, 








Fire Reassur. Fire 


otal 

Franklin, Pa. Fire 
otal 

Farm, Mut., Pa. Fire 
Total 

Fitchburg M. Fire 
Total 

General, Fr. Fire 
General Exch., N. Y. 
Total 

Ga, Home Fire 
Total 

Girard F. & M. Fire 
Total 

Glens Falls Fire 
Total 

Globe Fire 
Total 

Globe & Rut. Fire 
Total 

Granite State Fire 
Total 

Great Amer. Fire 
Total 

Great Lakes Fire 
Total 

Guaranty, R. I. Fire 
Total 


Glen Cove M. Fire 
Henry Clay Fire 
. 


otal 

Hampton Roads Fire 
Total 

Hanover Fire 
Total 

Hartford Fire 
Total 

Home, N. Y. Fire 
Total 

Home F. & M. Fire 
Total 

Hudson Fire 
Total 

Hardw. DI, Mut. Fire 
Total 

Iroquois Fire 
Total 

Imperial, N. Y. Fire 
otal 

Import. & Exp. Fire 
Total 


Ind. Mut. Mar. Total 
Ins. Co. N. Am. Fire 


Total 

Ins. Co. St. Pa. Fire 
Total 

International Fire 
otal 

Int.-Oc. Reins. Fire 
otal 

Liberty Bell Fire 
otal 

Lumberm., Pa. Fire 
Total 

Law Un. & R. Fire 
Total 

Lumb. Mut., O. Fire 
Total 

Merchants, Colo. Fire 
Total 

Maryland Total 
Mass. F. & M. Fire 
Total 

Mechanics, Pa. Fire 
Total 

Mech. & Trad. Fire 
Total 

Merchants, N. Y. Fire 
otal 

Merchants, R. I, Fire 
Total 


Metrop. Nat. Total 
Mich, F. & M,. hk | 


otal 

Milwaukee Mech. F. 
Tota 

Mich. Mill M. Fire 
Total 

Mill. Mut., Tex. Fire 
otal 

Mill, Nat., Ill. Fire 
Total 

Mill Own, M., Ia. Fire 
Total 

Minn. Imp. Mut. Fire 
Total 

Niagara Fire 
Total 

North River Fire 
Total 

Northw. F. & M. Fire 
Total 

Northw. Mut., Fire 
Total 


Nat. Im, M., Minn. F. 
Nat. Ret. M., LL. Fire 


Total 

New England Fire 
Total 

Northern, N. Y. Fire 
Total 

Nat. Union Fire 
Total 

Nippon Fire 
Total 

National, Colo. Total 
North Star Fire 
Total 

Norwich Union Fire 
Total 

New York Fire 
Netherlands Fire 
Total 

Nat. Reserve Fire 
Total 

Northern, Eng. Fire 
Total 

N. C. Home Fire 
‘otal 

N. Brit. & Mer. Fire 
otal 

New India Fire 
Total 

Nat. Security Fire 
Tota 

Nat. Liberty Fire 
Total 

Newark Fire 
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New Brunswick Fire 


New Hampshire Fire 


New Zealand 
Old Colony 
Osaka 


Oo. Mill. Mut. 
Palatine 


Palmetto 
Patriotic 
Pennsylvania 
Phila. F. & M. 
Phoenix, Eng. 
Potomac 
Pref. Risk 
Provid. Wash. 


Provident, N. H. Fire 


Prudential 


Pawtucket M. 
Pa. Mill, Mut. 
Ohio Farmers 
0. Hard. M. 


Queen 


Ret. Hdw. Mut. 


Reliable 

Reliance, Pa, 
Republic, Pa. 
Rhode Island 


Rocky Mountain Fire 


Rossia 
Royal Exch. 
Royal 
Skandia 
Seandinavia 


South British 


Southern Home Fi re 


Springfield 


Standard, Conn. Fi 


Standard, N. Y. 


Star 

Sun 

Svea 
Savannah 
S. Carolina 
State, Eng. 


Sterling 


Safeguard 
Seot. U. & N. 


Sea 
Security, Ia. 


Security, Conn. 
Twin City 

Tokio M. & F, 
Travelers Fire 


Union, Neb. 


U. S. Mer. & Sh. Fire 


Union, Eng. 
Union, France 
Union, Canton 


Un. & Phenix 


-_ 
= 
= 
= 
= 
ny 
- 
= 
a 
= 
= 
= 
a 
a 
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Urbaine 

Utah Home 
Victory 
Westchester 
Wheeling 
World Auvxil. 
Yorkshire 
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f Insurance Is As Old As The Sun 





9 Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 
: | of London 


2 Established 1710—The Oldest Fire Insurance Company in the World 








34 The SUN of London, The Patriotic Insurance 
7 established in 1710, (the Co. of America, estab- 
36 oldest ins lished January 1, 1923, 
7 pany in the world), 


is growing lustily and 
is entirely at the serv- 
ice of our agents. 


stands out as one of 
00 the world’s greatest in- 
- stitutions. 





The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $700,000.00, Surplus to Policy- 
holders, $931,019.88. 


Old generations in the SUN OF LONDON 
have handed down to new generations a veritable 
heritage in the confidence and esteem in which 
the institution is held. New generations have guarded it 
diligently and will hand it down intact to generations yet unborn. 
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1 : FIRE LIGHTNING WINDSTORM AUTOMOBILE 

+37 RIOT AND CIVIL COMMO. SPRINKLER LEAKAGE YACHT AND MOTOR BOAT EXPLOSION 

137 TION INLAND MARINE ALL RISK PERSONAL JEWELRY PUBLIC LIABILITY 

665 USE AND OCCUPANCY OCEAN MARINE ALL RISK PERSONAL FURS MERCHANDISE IN TRANSIT, 
Ht RENTS & RENTAL VALUE TOURIST FLOATER ALL RISK TOURIST FLOATERS via Truck, Rail or Steamer 
169 LEASEHOLD SALESMEN’S FLOATER JEWELER’S BLOCK POLICIES (Annual or Trip Pelicies) 
Se AUTOMOBILE FULL COVERAGE Including Public Liability Issued SUN INSURANCE OFFICE and 

08s In One Joint Policy of SUN INDEMNITY COMPANY 
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615 Preston T. Kelsey, U. S. Manager Wm. H. McGee & Co., General Agents John F. Stafford, Manager Edward C. Lunt, President Carl A. Henry, General Agent 












































The Employer does not have to 
be a student of Compensation 
insurance to get the message that 
this booklet carries. Itexplains 
Pe the value of Travelers insurance 
° " and Travelers service in terms of 
Wri tten In His dollars saved for him,a language 
which he readily understands. 


Own Language! 


° . 
Talk Travelers Compensation insurance and Mail a copy of this leaflet to every employer in 
Travelers service to the employer as a plan which your territory who is not, but ought to be, insured 
will assist him to cut costs and increase production in The Travelers. 


and you will gain his attention and consideration 
much quicker than if you come to merely ‘‘talk 
insurance”. 


After he has had a chance to read it, follow it up 
armed with a copy of “Controlling Industrial 


— , 2 : Accidents’’. 
That's what this new Compensation booklet 


“Fixed Charges which Can be Reduced’ does. “Fixed Charges” states that The Travelers can 
It shows how the Travelers plan saves him time reduce the accident frequency of his plant; ‘‘Con- 
and money—as well as the lives and limbs of his trolling Industrial Accidents’’ backs up _ these 
workers. It tells a story which he will be in- statements by showing what Travelers service has 
terested to read. done for others. 


In these days of keen industrial competition, when small savings made here and there are of 
big consequence in the balance sheet, ‘‘Fixed Charges’”’ should be particularly effective because 
it talks “dollars saved at no expense’’—-vitally interesting to every employer. A copy of this 
booklet will be furnished you by request —to any branch office. 


An th TRAVEL E R S 


THE TRAVELERS INSURANCE COMPANY THE TRAVELERS INDEMNITY COMPANY THE TRAVELERS Fire INsuraANnce Company 

LIFE L. F. BUTLER, PRESIDENT PIRI 

ACCIDENT Hartford, Connecticut INDSTORM 

LIABILITY, HEALTH, AUTOMOBILT, STEAM BOILER, COMPENSATION, GR " BURGLARY, PLATE GLASS, AIRCRAFT, MACHINERY, INLAND MARINE 
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